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Absolute | Relative | BETA
1m 0.6% 1.7% 0.32
3m -10.8% -4.8% -1.48
6m -5.4% -3.9% -0.88
9m -6.5% -13.6% -0.46
1yr -40.8% -45.6% -0.27
YTD -3.1% -2.8% -0.99
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Net

EBITDA

Revenue profit EBITDA Margin EPS P/E

(mBt) (mBt) (mBt) (%) (Bt/share) (x)
2002 | 1,272.91 49.25 150.05 | 3.87% | 11.79% 0.1 na 1.42
2003 | 3,580.10 | 463.90 | 924.49 | 12.96% | 25.82% 0.65 19.77 | 2.75
2004 | 6,568.92 | 498.67 | 853.79 | 7.59% | 13.00% 0.37 9.72 | 0.67
2005E| 9,674.00 | 849.83 | 1,569.47 | 8.78% | 16.22% 0.58 5.44 | 0.62
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SIRI' NPV (Bt m)

NPV of SDH 1,687.55
NPV of TH 65.81
NPV of Condominium 1,533.57
NAYV of Rental Business 1,561.43
Cash 2,052.77
Plus: Real estate for Development 8,195.32
Less: Total Debt 8,798.38
Net NPV 6,298.07
No. Of Shares 1,473.63
NPV/share (Bt/share) 4.27
Rf 4.0%
Cost of debt 5.0%
Tax 30.0%
Rm 16.0%
Debt proportion 0.6
Equity proportion 0.4
Beta 1.51
WACC 12.6%
Long term growth rate 2.0%
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