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Sales  Netincome EPS P/E
Bt mn Bt mn Bt/share (x)
2005 9,911 904 0.61 7.8
2006F 12,080 707 0.48 10.0
2007F 13,349 899 0.61 7.9
Dividend yield -12/06F (%) 4.0
Price to book value - 12/06F (x) 0.9
Absolute performance (3,6,12M) (%) 63.3; 84.6; 50
Relative performance (3,6, 12M) (%) 57.9;61.9; 29.1
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2006F 2007F
Previous  Adjusted % (+/-)] Previous Adjusted % (+/-)
Sales 11,095 12,080 89 12,150 13,349 9.9
Net profit 727 707 (2.8) 819 895 9.3
Gross margin (%) 26.1 26.1 (0.0) 25.7 25.9 0.2
SG&A to sales (%) 17.0 17.9 0.9 16.5 16.5 (0.0)

Source: KG/ Securities (Thailand)) estimates
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Bt mn 1Q06 1Q05 YoY (%) 4Q05 QoQ (%)
Sales and services 2,936 1,930 52 3,449 (15)
Gross profit 761 522 46 866 (12)
SG&A (654) (342) 91 (517) 26
EBIT 107 180 (41) 349 (69)
Interest expenses (27) (48) (43) (18) 52
Corporate income tax (34) (16) 117 (128) (74)
Normalized profit 79 130 (39) 203 (61)
Net profit 79 130 (39) 203 (61)
EPS (Bt) 0.05 0.09 (39) 0.14 (61)
Percent 1Q06 1Q05 YoY (ppts 4Q05 QoQ (ppts
Gross margin 25.9 27.0 1.0 25.1 0.8
SG&A to sales 22.3 17.7 13 15.0 7.3
EBIT margin 3.6 9.3 04 10.1 (6.5)
Net margin 2.7 6.8 0.4 5.9 (3.2

Presales breakdown, percent
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Source: Company data; KG/ Securities (Thailand) estimates

http://www.kgieworld.co.th

Source: Company data; KGI Securities (Thailand) estimates
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