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6-6.30

2011 Target
7.00

Exp Return
+19.7%
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5.70 - 5.40

ilsUnduazilsgnsl 2010 sananfiniiaia

(Bt m) 2009 2010  2011E  2012E
Nomalized eamings 1,290 2,001 1,501 1,737
Net profit 970 1,898 1,474 1,710
EPS (Bt) 0.66 127 0.82 0.80
EPS (Bt) — Normalized 0.88 1.34 0.84 0.81
% growth Y-Y -13.37 5339  -37.62 -3.47
Dividend (Bt) 0.52 0.84 0.39 0.38
BV/share (Bt) 5.60 6.34 6.46 6.82
EV/EBITDA (x) 5.8 6.4 9.2 7.9
PER (x) 8.9 46 71 7.3
PER (x) — Normalized 6.7 44 7.0 72
PBV (x) 1.0 0.9 0.9 0.9
Dividend yield (%) 8.9 14.3 6.7 6.5
YE No. of shares (million) 1,474 1,491 1,792 2,148
No. of shares — full dilution 1,474 1,491 1,792 2,148
Par (Bt) 428 428 4.28 4.28
Source: Company data, FSS estimates
Share data
Close (01/03/2011) 5.85
SET Index 994.48
Foreign limit/actual (%) 39.00/21.11
Paid up shares (million) 1,491.55
Free float (%) 52.32
Market cap (Bt m) 8,725.56
Avg. daily T/0 (Bt m) (2011 YTD) 31.86
hi, lo, avg (Bt) (2011 YTD) 6.30, 5.30, 5.84
Source: Setsmart
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Thai Institute of Directors Association (I0D) - Corporate Governance Report Rating 2010
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