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Major Shareholders
Sector : Property Development Thai NVDR 13.8
Principal Business: Residential Developer Trendy Plan Investments 12.3
Chase Nominees Limited 42 8.6
Free Float (%) 62.9
Avg. Daily Vol.(000) 2,679

In Singapore, this research report or research analyses may only be distributed to Institutional Investors, Expert Investors or
Accredited Investors as defined in the Securities and Futures Act, Chapter 289 of Singapore

www.dbsvickers.com “DBS V|C KERS SECUR'T'ES

Refer to important disclosures at the end of this report
sa-CS



EADIBS VICKERS SECURITIES

UTHEN UWAURT 9NA (NUITU) Company Focus

DBSV recommendations are based an Absolute Total Return* Rating system, defined as follows:

STRONG BUY (>20% total return over the next 3 months, with identifiable share price catalysts within this time frame)
BUY (>15% total return over the next 12 months for small caps, >10% for large caps)

HOLD (0-15% total return over the next 12 months for small caps, 0-10% for large caps)

FULLY VALUED (negative total returni.e. >-10% over the next 12 months)

SELL (negative total return of > -20% over the next 3 months, with identifiable catalysts within this time frame)

Share price appreciation + dividends

DBS Vickers Research is available on the following electronic platforms: DBS Vickers (www.dbsvresearch.com); Thomson
(www.thomson.com/financial); Factset (www.factset.com); Reuters (www.rbr.reuters.com); Capital IQ (www.capitalig.com) and
Bloomberg (DBSR GO). For access, please contact your DBSV salesperson.

A5UTRTRINNAATIEN

TRtam e suseadnnNAaiuA A s U EMuasndnn il semeud [asfieufenanuAndiudonin Tnaessiiusesin linaneuumudaumidnlnveenuiianuduiusiui
FunzinitenaAniuiingn15lusmemuetivd flumensuasnagen

wenansaiuiimintaudheidausnming idmanning fed Saneda (Wsznelng) S in TmﬁﬂﬂuuﬁuﬂwuﬁwﬁwmﬁLmﬂzﬁuﬁnﬁwﬂLm:mﬁﬁ%:ﬂmmme%g@ﬁﬁ@dﬂhﬁ@ﬁa atgls
finu ganinlidfudseiuanunsudon uazpaugniesesdeyasinas mwmmmuﬁﬁﬁmmLmm'lumnmmﬂuﬁmmmLﬂﬁﬂuuﬂmiﬁ Tnelisiasudalingu L@ﬂmwﬂuﬁﬁmﬁ%ﬁmﬂumi
memim@m%ﬂmiﬂmuu muu.vmwﬂmrwg'lumnmsuhmmnﬂummmelvawumwwmmummwu uasRldinduiteununissndulanistenendnnsnduewinu vieuieanunsain
mmu m@@m'wmmwu'wmmmimmwmimﬁL'aww 1A12Aq mmummmumLLuvmmnwﬁﬂmmumguunwmmmﬂ‘%nmmummumwm mmmimumm@ummwmﬁﬂmwma
o viteflAndulaanss vitelunasietesfionaifiniu sitefiiaiuannnisldionansil menmimmmmmamwmmmmumnmm mnmmuuuuimmmmﬂi “asfifienaauey uazvite
mn@ﬂmwmmﬂmnmwﬂ‘lm 13Fmdnning Athea aneda (Uszmalne) 41in nssunis nuthi waswiineaeBsnudnning fiiea Sawnesa (Wssnalng) $1in e1asiseiumia vie
Hdaulside Ltmmwmmiwmimmmmwnwmmnmwmuu’lumnmmuuu saudenadnifiunstudnenzdusaunumnewi finemienisiu ﬁmﬁwwmmwu Kananminemanning
LL@:/m@usmimammwmmmmu@u‘]wmmnumtmmnmq mummwwzwnJmngﬂglumﬂmmuuuimwwwmm@mamu”lﬂmm fautlas ufla vietiheanmaunsunansnsnimu
azfesldfuandnaanatraufluaadnenidnesainniaisivneu

Fmuannine Adiea dawesa (Uszmalne) a1dn
989 81ANFALINNTAIBT TU 9, 14-15 DUUNTZIIN 1 LUALNTU NTaMW 10330
Tel. 66 (0) 2657 7832, Fax: 66 (0) 2658 1269

Page 2 of




