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Earnings Result

Opinion & Financial Data

Buy

Target Price : Bt 2.22

Market Price : Bt 1.83

Valuation Method PE Multiple
Paid-Up Capital (Bt million) 14,267.39

\dosiidiosAnmudenisisesenuie Taslanizegnadanisszuisdufasadanseuvioyanisn 7 Par Value (Bt/share) 1.07
Wua UM ﬂimmwmmiamwmawmmamamwuwmﬂﬂﬂmyauﬂmaﬁwmammmmymﬂmi Dividend Payout (%) > 50%
ANAIUBIYAAILATINITHANANTUABLTBIIIN1Q58  Taudensinwisdudnsinlstuiuuay Free Float (%) 84.81
Aliseioristunnmsvilusudy Susiinensenudesnnilsavsuesuidnanas Book Value (Bt/share) ~ 1.82
Tassnslvsi “The Monument” melalasenisluszezdu
SIRI yheenuelas nasnisUamlasenisiuil lu 2 urisves 2Q58 Aelasanis “The Monument” Stock Data
Fafiuilnduiiom BTS aumh yadilasens 1.5 wuduum aunsemevuaniglussesinandu 52-Week Range (Bt) 2.28 -1.54
qu vliaavetuandeut-tagiuiliuds 6.6 Wudyum wiefndu 20% veudmunesenvie sector Property
el 3.3 viluduum inmaiagiuseaefimassihiuinnnind mnusunsladeouladiiey Investment Weight Neutral
1A59n15 “ The Line” Fudulassmswisusniisamasmuiu BTS gausufelndsalwin anidivaueda Avg. Sector P/E () 16.89
yarlAsanIs 5.6 Muduum sianeseniae 7 duum fadagtugniaeudndirimails T Avg. Sector P/BV () 1.99
wnanaanslafagiiugenuneg 30% Wuegreiles wiaaduuzil “de* wwiliugenuieiud
solladly 2058 vaugfinstuiinyeladwilafdulasaieinauluiie wazainsiadagduuiuy
TinanouwusyEze1391n Dividend Yield 6% (Fedunalar 1 ATq)
Key Income Statement & Financial Ratio (Year Ended - Dec.)

Bt Million 1Q15 1Q14 YoY 4Q14 QoQ 2015F 2014 YoY
Revenue 6,488 4,355 49% 10,373 -37% 33,431 28,093 19%
Gross Profit 1,926 1,405 37% 3,414 -44% 10,865 9,189 18%
Total Operating Expenses 1,312 1,379 -5% 1,535 -15% 6,686 5,506 21%
Operating Profit 614 25 NM. 1,878 -67% 4,179 3,682 13%
EBITDA 110 110 0% 1,940 -94% 109 2,050 -95%
Net Interest Income (Expenses) 188 155 21% 181 4% 635 646 -2%
Other Income 483 379 27% 123 293% 398 666 -40%
Income Tax 162 201 -19% 436 -63% 753 937 -20%
Norm Net Profit 541 62 765% 1,230 -56% 3,209 2,626 22%
Extra ltems - 768 Nm. Nm. 768 Nm.
Net Income 541 830 -35% 1,230 -56% 3,209 3,393 -5%
EPS (Bt) 0.04 0.06 -39% 0.09 -59% 0.24 0.25 -5%
Gross Profit Margin (%) 29.7% 32.3% 32.9% 32.8% 32.7%
EBITDA Margin (%) 1.7% 2.5% 18.7% 0.3% 7.3%
Net Profit Margin (%) 8.3% 19.1% 11.9% 9.6% 12.1%
Source : Company & kktrade
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