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µ—«‡≈¢∑“ß°“√‡ß‘π

Y inancial  highlights

(Àπà«¬ : æ—π∫“∑)(Àπà«¬ : æ—π∫“∑)(Àπà«¬ : æ—π∫“∑)(Àπà«¬ : æ—π∫“∑)(Àπà«¬ : æ—π∫“∑)

∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬ààÕ¬∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬ààÕ¬∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬ààÕ¬∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬ààÕ¬∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬ààÕ¬ √Õ∫ªï∫—≠™’ªï 2542√Õ∫ªï∫—≠™’ªï 2542√Õ∫ªï∫—≠™’ªï 2542√Õ∫ªï∫—≠™’ªï 2542√Õ∫ªï∫—≠™’ªï 2542

 ‘Èπ ÿ¥ 31 ∏.§. 2542 ‘Èπ ÿ¥ 31 ∏.§. 2542 ‘Èπ ÿ¥ 31 ∏.§. 2542 ‘Èπ ÿ¥ 31 ∏.§. 2542 ‘Èπ ÿ¥ 31 ∏.§. 2542

√Õ∫ªï∫—≠™’ªï 2543√Õ∫ªï∫—≠™’ªï 2543√Õ∫ªï∫—≠™’ªï 2543√Õ∫ªï∫—≠™’ªï 2543√Õ∫ªï∫—≠™’ªï 2543

 ‘Èπ ÿ¥ 31 ∏.§. 2543 ‘Èπ ÿ¥ 31 ∏.§. 2543 ‘Èπ ÿ¥ 31 ∏.§. 2543 ‘Èπ ÿ¥ 31 ∏.§. 2543 ‘Èπ ÿ¥ 31 ∏.§. 2543

√Õ∫ªï∫—≠™’ªï 2544√Õ∫ªï∫—≠™’ªï 2544√Õ∫ªï∫—≠™’ªï 2544√Õ∫ªï∫—≠™’ªï 2544√Õ∫ªï∫—≠™’ªï 2544

 ‘Èπ ÿ¥ 31 ∏.§. 2544 ‘Èπ ÿ¥ 31 ∏.§. 2544 ‘Èπ ÿ¥ 31 ∏.§. 2544 ‘Èπ ÿ¥ 31 ∏.§. 2544 ‘Èπ ÿ¥ 31 ∏.§. 2544

√“¬‰¥â√«¡ 312,156.00 181,191.00 528,606.00

µâπ∑ÿπ·≈–§à“„™â®à“¬√«¡ 1,605,709.00 (565,415.00) 617,405.00

°”‰√ ÿ∑∏‘ (1,293,553.00) 746,606.00 (88,799.00)

°”‰√µàÕÀÿâπ (∫“∑) 1 (7.44) 2.76 (0.32)

®”π«πÀÿâπ (æ—πÀÿâπ) 1,329,414.00 1,329,414.00 1,329,414.00

 ‘π∑√—æ¬å√«¡ 2,949,865.00 1,937,452.00 1,772,929.00

Àπ’È ‘π√«¡ 2,602,984.00 1,253,740.00 1,183,144.00

 à«π¢ÕßºŸâ∂◊ÕÀÿâπ 346,881.00 683,713.00 589,785.00

¡Ÿ≈§à“Àÿâπµ“¡∫—≠™’ (∫“∑) 1.36 2.44 2.11

¡Ÿ≈§à“∑’Ëµ√“‰«â (∫“∑) 10.00 10.00 10.00

À¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡Àµÿ 11111     : „™â«‘∏’§”π«≥µ“¡¡“µ√∞“π°“√∫—≠™’ ‚¥¬°“√∂—«‡©≈’Ë¬∂à«ßπÈ”Àπ—°

(Amount : Thousand Baht)

SANSIRI PUBLIC COMPANY LIMITED

AND SUBSIDIARIES

For the year End

31-Dec-99

For the year End

31-Dec-00

For the year End

31-Dec-01

Total Revenues 312,156.00 181,191.00 528,606.00

Cost and Total Expenses 1,605,709.00 (565,415.00) 617,405.00

Net Profit (1,293,553.00) 746,606.00 (88,799.00)

Profit Per Share (Baht)1 (7.44) 2.76 (0.32)

Number of Shares (Thousand Shares) 1,329,414.00 1,329,414.00 1,329,414.00

Total Assets 2,949,865.00 1,937,452.00 1,772,929.00

Total Liabilities 2,602,984.00 1,253,740.00 1,183,144.00

Shareholder’s Equity 346,881.00 683,713.00 589,785.00

Book Value of Shares (Baht) 1.36 2.44 2.11

Par Value (Baht) 10.00 10.00 10.00

Note1 : Calculation based on accounting standard procedures by weighted average method.
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°“√ª√–°Õ∫∏ÿ√°‘®¢Õß·µà≈–°≈ÿà¡∏ÿ√°‘®

(1)(1)(1)(1)(1) ≈—°…≥–º≈‘µ¿—≥±åÀ√◊Õ∫√‘°“√≈—°…≥–º≈‘µ¿—≥±åÀ√◊Õ∫√‘°“√≈—°…≥–º≈‘µ¿—≥±åÀ√◊Õ∫√‘°“√≈—°…≥–º≈‘µ¿—≥±åÀ√◊Õ∫√‘°“√≈—°…≥–º≈‘µ¿—≥±åÀ√◊Õ∫√‘°“√ :
≈—°…≥–°“√ª√–°Õ∫∏ÿ√°‘®¢Õß∫√‘…—∑ ®”·π°‰¥â  4 ª√–‡¿∑ §◊Õ
(1.1) ∏ÿ√°‘®æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å

°. ∏ÿ√°‘®æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å‡æ◊ËÕ¢“¬ ́ ÷Ëßª√–°Õ∫¥â«¬Õ“§“√™ÿ¥æ—°Õ“»—¬„π‡¢µ°√ÿß‡∑æ¡À“π§√™—Èπ„π
‚¥¬‡©æ“–Õ¬à“ß¬‘Ëß„π∫√‘‡«≥¬à“π∏ÿ√°‘® (Central Business District : CBD) ∂ππ “∑√ ∂ππ√“™¥”√‘ ∂ππ‡æ≈‘π®‘µ ·≈–
∂ππ ÿ¢ÿ¡«‘∑ °≈ÿà¡≈Ÿ°§â“‡ªÑ“À¡“¬¢Õß∫√‘…—∑‡ªìπ≈Ÿ°§â“√–¥—∫ª“π°≈“ß∂÷ß Ÿß ·≈–‚§√ß°“√¢Õß∫√‘…—∑¡’®ÿ¥‡¥àπ §◊Õ®–¡’
∫√‘°“√„Àâ°—∫ºŸâæ—°Õ“»—¬·∫∫§√∫«ß®√ πÕ°®“°π’È∫√‘…—∑¬—ß‰¥âæ—≤π“‚§√ß°“√∫â“π®—¥ √√ ‡æ◊ËÕ„Àâµ√ß°—∫§«“¡µâÕß°“√¢Õßµ≈“¥
‚¥¬‚§√ß°“√¢Õß∫√‘…—∑‡æ◊ËÕ¢“¬„πªí®®ÿ∫—π “¡“√∂ √ÿª‰¥â¥—ßπ’È

1.1.1.1.1. ‚§√ß°“√ ∫â“ππ“√“ ‘√‘ ∂ππ«—™√æ≈‚§√ß°“√ ∫â“ππ“√“ ‘√‘ ∂ππ«—™√æ≈‚§√ß°“√ ∫â“ππ“√“ ‘√‘ ∂ππ«—™√æ≈‚§√ß°“√ ∫â“ππ“√“ ‘√‘ ∂ππ«—™√æ≈‚§√ß°“√ ∫â“ππ“√“ ‘√‘ ∂ππ«—™√æ≈
‡π◊ÈÕ∑’Ë‚§√ß°“√ 32 ‰√à 2 ß“π 37 µ“√“ß«“
∑’Ëµ—Èß‚§√ß°“√ ∂ππ«—™√æ≈ ·¢«ß∑à“·√âß ‡¢µ∫“ß‡¢π °√ÿß‡∑æ¡À“π§√
√“¬≈–‡Õ’¬¥‚§√ß°“√ ‡ªìπ‚§√ß°“√∫â“π®—¥ √√æ—°Õ“»—¬ 104 ¬Ÿπ‘µ ·≈–∑’Ë¥‘π‡ª≈à“ 4 ¬Ÿπ‘µ

‡π◊ÈÕ∑’Ë„™â Õ¬ª√–¡“≥ 145 µ“√“ß‡¡µ√ ∂÷ß 335 µ“√“ß‡¡µ√
®”π«πÀπà«¬ 108 ¬Ÿπ‘µ ¡’¢π“¥µ—Èß·µà 56 µ“√“ß«“ ®π∂÷ß 156 µ“√“ß«“
¡Ÿ≈§à“¢“¬ 584 ≈â“π∫“∑
¡Ÿ≈§à“‡ß‘π≈ß∑ÿπ 540.5 ≈â“π∫“∑
√–¬–‡«≈“„π°“√°àÕ √â“ß µ—Èß·µà‡¥◊Õπ ‡¡…“¬π 2543 ∂÷ß µÿ≈“§¡ 2545
°≈ÿà¡≈Ÿ°§â“‡ªÑ“À¡“¬ ºŸâ¡’√“¬‰¥â§√Õ∫§√—« 90,000 - 150,000 ∫“∑
‡°≥±å°“√√—∫√Ÿâ√“¬‰¥â √—∫√Ÿâµ“¡√âÕ¬≈–¢Õßß“π∑’Ë‡ √Á®
°√√¡ ‘∑∏‘Ï∑’Ë¥‘π ∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π)
§«“¡§◊∫Àπâ“¢Õß°“√°àÕ √â“ß √âÕ¬≈– 80
§«“¡§◊∫Àπâ“¢Õß°“√¢“¬ √âÕ¬≈– 75

2.2.2.2.2. ‚§√ß°“√ ∫â“ππ“√“ ‘√‘ (Phase 2) ∂ππ«—™√æ≈‚§√ß°“√ ∫â“ππ“√“ ‘√‘ (Phase 2) ∂ππ«—™√æ≈‚§√ß°“√ ∫â“ππ“√“ ‘√‘ (Phase 2) ∂ππ«—™√æ≈‚§√ß°“√ ∫â“ππ“√“ ‘√‘ (Phase 2) ∂ππ«—™√æ≈‚§√ß°“√ ∫â“ππ“√“ ‘√‘ (Phase 2) ∂ππ«—™√æ≈
‡π◊ÈÕ∑’Ë‚§√ß°“√ 21 ‰√à 2 ß“π 47.5 µ“√“ß«“
∑’Ëµ—Èß‚§√ß°“√ ∂ππ«—™√æ≈ ·¢«ß∑à“·√âß ‡¢µ∫“ß‡¢π °√ÿß‡∑æ¡À“π§√
√“¬≈–‡Õ’¬¥‚§√ß°“√ ‡ªìπ‚§√ß°“√∫â“π®—¥ √√æ—°Õ“»—¬ 63 ¬Ÿπ‘µ ‡π◊ÈÕ∑’Ë„™â Õ¬ª√–¡“≥

184 µ“√“ß‡¡µ√ ∂÷ß 300 µ“√“ß‡¡µ√
®”π«πÀπà«¬ 63 ¬Ÿπ‘µ ¡’¢π“¥µ—Èß·µà 72 µ“√“ß«“ ®π∂÷ß 158 µ“√“ß«“
¡Ÿ≈§à“¢“¬ 450 ≈â“π∫“∑
¡Ÿ≈§à“‡ß‘π≈ß∑ÿπ 350 ≈â“π∫“∑
√–¬–‡«≈“„π°“√°àÕ √â“ß µ—Èß·µà‡¥◊Õπ °ÿ¡¿“æ—π∏å 2545 ∂÷ß °ÿ¡¿“æ—π∏åå 2547
°≈ÿà¡≈Ÿ°§â“‡ªÑ“À¡“¬ ºŸâ¡’√“¬‰¥â§√Õ∫§√—« 90,000 - 150,000 ∫“∑
‡°≥±å°“√√—∫√Ÿâ√“¬‰¥â √—∫√Ÿâµ“¡√âÕ¬≈–¢Õßß“π∑’Ë‡ √Á®
°√√¡ ‘∑∏‘Ï∑’Ë¥‘π ∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π)
§«“¡§◊∫Àπâ“¢Õß°“√°àÕ √â“ß √âÕ¬≈– 0
§«“¡§◊∫Àπâ“¢Õß°“√¢“¬ √âÕ¬≈– 0

3.3.3.3.3. ‚§√ß°“√ ∫â“ππ“√“ ‘√‘ ªîòπ‡°≈â“‚§√ß°“√ ∫â“ππ“√“ ‘√‘ ªîòπ‡°≈â“‚§√ß°“√ ∫â“ππ“√“ ‘√‘ ªîòπ‡°≈â“‚§√ß°“√ ∫â“ππ“√“ ‘√‘ ªîòπ‡°≈â“‚§√ß°“√ ∫â“ππ“√“ ‘√‘ ªîòπ‡°≈â“
‡π◊ÈÕ∑’Ë‚§√ß°“√ 17 ‰√à 2 ß“π 66.4 µ“√“ß«“
∑’Ëµ—Èß‚§√ß°“√ ∂ππ©‘¡æ≈’ ·¢«ß©‘¡æ≈’ ‡¢µµ≈‘Ëß™—π °√ÿß‡∑æ¡À“π§√
√“¬≈–‡Õ’¬¥‚§√ß°“√ ‡ªìπ‚§√ß°“√∫â“π®—¥ √√æ—°Õ“»—¬ 38 ¬Ÿπ‘µ ‡π◊ÈÕ∑’Ë„™â Õ¬ª√–¡“≥

230 µ“√“ß‡¡µ√ ∂÷ß 350 µ“√“ß‡¡µ√
®”π«πÀπà«¬ 38 ¬Ÿπ‘µ ¡’¢π“¥µ—Èß·µà 102 µ“√“ß«“ ®π∂÷ß 168 µ“√“ß«“
¡Ÿ≈§à“¢“¬ 291.21 ≈â“π∫“∑
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U usiness operat ion

(1) Type of products and services
The Company’s businesses can be categorized into 4 groups :

(1.1) Property Development Business

a. Property development for sales

Comprising residential condominium in the central business district (CBD) on Sathorn Rd.,

Rajdamri Rd., Ploenchit Rd. and Sukhumvit Rd. Target customers are medium to high-end. The company’s

projects offer fully integrated services which is our major strength. Besides, the company also develops single-

detached house projects to meet market demand. Current projects for sales includes:

1. Baan Narasiri, Watcharapol Rd.

Project area : 32 rai 2 ngan 37 square wah

Location : Watcharapol Rd., Ta-rang, Bang Khen, Bangkok

Details of project : 104 units of single-detached house and 4 units of vacant land,

covering space of  approximately 145 Square Wah to 335 Square Wah

Unit Size : 108 units, 56 Square Wah to 156 Square Wah

Sales Value : 584 Million Baht

Investment Value : 540.5 Million Baht

Construction period : April 2000 to October 2002

Target Group : Earners of 90,000 Baht to 150,000 Baht per month

Revenue Realization Method : Realize as payment become due

Land ownership : Sansiri PLC.

Progress of construction : 80 %

Progress of Sales : 75%

2. Baan Narasiri, Watcharapol Rd.

Project area : 21 rai 2 ngan 47.5 square wah

Location : Watcharapol Rd., Ta-rang, Bang Khen, Bangkok

Details of project : 63 units of single-detached house, covering space of

approximately 184 Square Wah to 300 Square Wah

Unit Size : 63 units, 72 Square Wah to 158 Square Wah

Sales Value : 450 Million Baht

Investment Value : 350 Million Baht

Construction period : February 2002 to February 2004

Target Group : Earners of 90,000 Baht to 150,000 Baht per month

Revenue Realization Method : Realize as payment become due

Land ownership : Sansiri PLC.

Progress of construction : 0%

Progress of Sales : 0%

3. Baan Narasiri, Pinklao

Project area : 17 rai 2 ngan 66.4 square wah

Location : Chimplee Rd., Chimplee, Taling-chan, Bangkok

Details of project : 38 units of single-detached house, covering space of

approximately 230 Square Wah to 350 Square Wah

Unit Size : 38 units, 102 Square Wah to 168 Square Wah

Sales Value : 291.21 Million Baht
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¡Ÿ≈§à“‡ß‘π≈ß∑ÿπ 225.30 ≈â“π∫“∑
√–¬–‡«≈“„π°“√°àÕ √â“ß µ—Èß·µà‡¥◊Õπ ¡°√“§¡ 2545 ∂÷ß ¡‘∂ÿπ“¬π 2546
°≈ÿà¡≈Ÿ°§â“‡ªÑ“À¡“¬ ºŸâ¡’√“¬‰¥â§√Õ∫§√—« 150,000 ∫“∑¢÷Èπ‰ª
‡°≥±å°“√√—∫√Ÿâ√“¬‰¥â √—∫√Ÿâµ“¡√âÕ¬≈–¢Õßß“π∑’Ë‡ √Á®
°√√¡ ‘∑∏‘Ï∑’Ë¥‘π ∫√‘…—∑ · π ‘√‘ ®”°—¥(¡À“™π)
§«“¡§◊∫Àπâ“¢Õß°“√°àÕ √â“ß √âÕ¬≈– 0
§«“¡§◊∫Àπâ“¢Õß°“√¢“¬ √âÕ¬≈– 0

4.4.4.4.4. ‚§√ß°“√ ∫â“π· π √“≠‚§√ß°“√ ∫â“π· π √“≠‚§√ß°“√ ∫â“π· π √“≠‚§√ß°“√ ∫â“π· π √“≠‚§√ß°“√ ∫â“π· π √“≠
‡π◊ÈÕ∑’Ë‚§√ß°“√ 16 ‰√à 3 ß“π 8.4 µ“√“ß«“
∑’Ëµ—Èß‚§√ß°“√ ∫√‘‡«≥™“¬À“¥À—«À‘π ®—ßÀ«—¥ª√–®«∫§’√’¢—π∏å
√“¬≈–‡Õ’¬¥‚§√ß°“√ √’ Õ√å∑§Õπ‚¥¡‘‡π’¬¡·∫∫·π«√“∫ æ√âÕ¡ √–«à“¬πÈ” ÀâÕßÕÕ°°”≈—ß°“¬

 π“¡‡∑ππ‘  ·≈–¿—µµ“§“√ ·≈–Õÿª°√≥åÕ”π«¬§«“¡ –¥«°Õ◊ËπÊ
«—π‡ªî¥‚§√ß°“√ ∏—π«“§¡ 2537
¡Ÿ≈§à“¢“¬ 1,194 ≈â“π∫“∑
®”π«πÀπà«¬ 308  ¬Ÿπ‘µ
√“§“¢“¬ 1.9 - 13.3 ≈â“π∫“∑
¡Ÿ≈§à“‡ß‘π≈ß∑ÿπ 1,454  ≈â“π∫“∑
√–¬–‡«≈“„π°“√°àÕ √â“ß µ—Èß·µà‡¥◊Õπ¡’π“§¡  2538 ∂÷ß‡¥◊Õπ°ÿ¡¿“æ—π∏å 2540
°≈ÿà¡≈Ÿ°§â“‡ªÑ“À¡“¬ ºŸâ¡’√“¬‰¥â Ÿß∑’ËµâÕß°“√∫â“πæ—°ºàÕπ™“¬∑–‡≈∑’Ë ß∫‡ß’¬∫·≈– –¥«° ∫“¬
‡°≥±å°“√√—∫√Ÿâ√“¬‰¥â √—∫√Ÿâµ“¡√âÕ¬≈–¢Õßß“π∑’Ë‡ √Á®
‡√‘Ë¡√—∫√Ÿâ√“¬‰¥â æ.». 2539
¬Õ¥√—∫√Ÿâ√“¬‰¥â – ¡ 1,182.4 ≈â“π∫“∑
°√√¡ ‘∑∏‘Ï∑’Ë¥‘π π‘µ‘∫ÿ§§≈Õ“§“√™ÿ¥∫â“π· π √“≠
§«“¡§◊∫Àπâ“¢Õß°“√°àÕ √â“ß √âÕ¬≈– 100 ¢Õß¡Ÿ≈§à“°“√°àÕ √â“ß
§«“¡§◊∫Àπâ“¢Õß°“√¢“¬ √âÕ¬≈– 99.74 ¢Õß¡Ÿ≈§à“¢“¬∑—Èß‚§√ß°“√

¢. ∏ÿ√°‘®æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å‡æ◊ËÕ„Àâ‡™à“ ´÷Ëß‰¥â·°à Õ“§“√ ”π—°ß“π„Àâ‡™à“ Õ“§“√™ÿ¥æ—°Õ“»—¬„Àâ‡™à“ ‚¥¬
‚§√ß°“√¢Õß∫√‘…—∑®–‡πâπ®ÿ¥‡¥àπ∑’Ë∑”‡≈∑’Ëµ—Èß∑’ËÕ¬Ÿà„π‡¢µ∏ÿ√°‘®„®°≈“ß‡¡◊Õß °Õª√°—∫§ÿ≥¿“æ¢Õß‚§√ß°“√·≈–°“√∫√‘°“√∑’Ë
§√∫∂â«π∑—π ¡—¬·≈–§√∫«ß®√ ‡™àπ °“√ÕÕ°·∫∫√Ÿª·∫∫¢Õß ∂“ªíµ¬°√√¡ ‡π◊ÈÕ∑’Ë®Õ¥√∂∑’Ë¡’‡æ’¬ßæÕ ·≈–√–∫∫°“√®Õ¥√∂
Õ—µ‚π¡—µ‘ (Car  Parking Automation) ‚¥¬‚§√ß°“√¢Õß∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬∑’Ë„Àâ‡™à“„πªí®®ÿ∫—π “¡“√∂ √ÿª‰¥â¥—ßπ’È

1.1.1.1.1. ‚§√ß°“√ Õ“§“√ ‘√‘¿‘≠‚≠‚§√ß°“√ Õ“§“√ ‘√‘¿‘≠‚≠‚§√ß°“√ Õ“§“√ ‘√‘¿‘≠‚≠‚§√ß°“√ Õ“§“√ ‘√‘¿‘≠‚≠‚§√ß°“√ Õ“§“√ ‘√‘¿‘≠‚≠
‡π◊ÈÕ∑’Ë‚§√ß°“√ 2 ‰√à 3 ß“π 13 µ“√“ß«“
∑’Ëµ—Èß‚§√ß°“√ ∂ππ»√’Õ¬ÿ∏¬“
√“¬≈–‡Õ’¬¥‚§√ß°“√ Õ“§“√ ”π—°ß“π  Ÿß 17 ™—Èπ æ◊Èπ∑’Ë√«¡ 43,700 µ“√“ß‡¡µ√

æ√âÕ¡∑’Ë®Õ¥√∂√–∫∫Õ—µ‚π¡—µ‘ 450 §—π
«—π‡ªî¥‚§√ß°“√ æ.». 2535
æ◊Èπ∑’Ë„Àâ‡™à“ 18,240 µ“√“ß‡¡µ√
√“§“‡™à“æ◊Èπ∑’Ë‡©≈’Ë¬ 330 ∫“∑/µ“√“ß‡¡µ√ (§à“‡™à“√«¡§à“∫√‘°“√)
¡Ÿ≈§à“‡ß‘π≈ß∑ÿπ 563 ≈â“π∫“∑
√–¬–‡«≈“„π°“√°àÕ √â“ß æ.». 2532 - æ.». 2535
°≈ÿà¡≈Ÿ°§â“‡ªÑ“À¡“¬ ∫√‘…—∑‡ß‘π∑ÿπ  ∏π“§“√  ∫√‘…—∑√–À«à“ßª√–‡∑»
‡°≥±å°“√√—∫√Ÿâ√“¬‰¥â √—∫√Ÿâ‡ªìπ√“¬‰¥âµ“¡‡ß‘π§à“ß«¥∑’Ë∂÷ß°”Àπ¥™”√–
‡√‘Ë¡√—∫√Ÿâ√“¬‰¥â æ.». 2537
¬Õ¥√—∫√Ÿâ√“¬‰¥â – ¡ 721.23  ≈â“π∫“∑ (√—∫√Ÿâ√“¬‰¥â¢Õß§à“‡™à“√—∫ – ¡)
°√√¡ ‘∑∏‘Ï∑’Ë¥‘π ∫√‘…—∑‰¥â√—∫ ‘∑∏‘°“√‡™à“®“°∫√‘…—∑  ‘√‘¿‘≠‚≠ ®”°—¥ ‡ªìπ°”Àπ¥‡«≈“ 30 ªï

π—∫µ—Èß·µà¡‘∂ÿπ“¬π 2537 ∂÷ßæƒ…¿“§¡ 2567
§«“¡§◊∫Àπâ“„π°“√°àÕ √â“ß √âÕ¬≈– 100
§«“¡§◊∫Àπâ“„π°“√„Àâ‡™à“ √âÕ¬≈– 99
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Investment Value : 225.30 Million Baht

Construction period : January 2002 to June 2003

Target Group : Earners of 150,000 Baht per month

Revenue Realization Method : Realize as payment become due

Land ownership : Sansiri PLC.

Progress of construction : 0%

Progress of Sales : 0%

4. Baan Sansaran
Project area : 16 Rai 3 ngan 8.4 square wah
Location : Hua Hin Beach, Prachuabkirikan
Details of project : Low-rise Resort condominium with swimming pools, fitness room,

tennis court, restaurant and other facilities
Opening Date : December 1994
Sales Value : 1,194 Million Baht
Unit Size : 308 units
Unit Price : 1.9 Million Baht to 13.3 Million Baht
Investment Value : 1,454 Million Baht
Construction period : March 1995 to February 1997
Target Group : High-income earners who demand for well-facilitated resident at

peaceful beachfront
Revenue realization method : Realize as percentage of completed work
Commencement date of
revenue realization : The year 1996
Accumulative realized revenue : 1,182.4 Million Baht
Land ownership : Baan Sansaran Condominium Juristic Person
Progress of construction : 100%

Progress of Sales : 99.74% of total sales value

b. Property development for rent
Comprising of office building and condominium for rent. The projects are located in prime

area and offering fully integrated services with modernized architectural design, sufficient parking space and

car parking automation. Current project for rent includes:

1. Siripinyo Building
Project area : 2 rai 3 ngan 13 square wah
Location : Sri Ayutthaya Rd.
Details of project : 17-storeys office building with a total space of  43,700 square

meters and 450-cars parking space
Project Opening Date : The year 1992
Rental area : 18,240 square meters
Average rental fee : 330 Baht/ square meter (including service fee)
Investment Value : 563 Million Baht
Construction period : The year 1989-1992
Target Group : finance companies, banks and international companies
Revenue realization method : Realize as payment become due
Commencement date of
revenue realization : The year 1994
Accumulative realized
revenue : 721.23 Million Baht
Land Ownership : Sansiri PLC. has been granted a 30 year

leasehold right from Siripinyo Co., Ltd. starting from June,1994
to May, 2024

Progress of construction : 100%
Progress of rental : 99% of rental area
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2.2.2.2.2. ‚§√ß°“√  ‘√‘Õæ“√åµ‡¡πµå ∂ππ«‘∑¬ÿ‚§√ß°“√  ‘√‘Õæ“√åµ‡¡πµå ∂ππ«‘∑¬ÿ‚§√ß°“√  ‘√‘Õæ“√åµ‡¡πµå ∂ππ«‘∑¬ÿ‚§√ß°“√  ‘√‘Õæ“√åµ‡¡πµå ∂ππ«‘∑¬ÿ‚§√ß°“√  ‘√‘Õæ“√åµ‡¡πµå ∂ππ«‘∑¬ÿ
‡π◊ÈÕ∑’Ë‚§√ß°“√ 3 ‰√à 3 ß“π 20 µ“√“ß«“ (1520 µ“√“ß«“)
∑’Ëµ—Èß‚§√ß°“√ ∂ππ«‘∑¬ÿ
√“¬≈–‡Õ’¬¥‚§√ß°“√ Õæ“√åµ‡¡πµå 2 Õ“§“√  Ÿß 5 ™—Èπ ·≈– 6 ™—Èπ
®”π«πÀπà«¬ 18 ¬Ÿπ‘µ
«—π‡ªî¥‚§√ß°“√ æ.». 2544
æ◊Èπ∑’Ë„Àâ‡™à“ 4,380 µ“√“ß‡¡µ√
√“§“§à“‡™à“æ◊Èπ∑’Ë 395  ∫“∑ / µ“√“ß‡¡µ√/ µàÕ‡¥◊Õπ (√«¡§à“‡™à“  §à“∫√‘°“√)
¡Ÿ≈§à“‡ß‘π≈ß∑ÿπ 100  ≈â“π∫“∑
√–¬–‡«≈“°“√ª√—∫ª√ÿßÕ“§“√ Õ“§“√ Ÿß 6 ™—Èπ ß“π·≈â«‡ √Á®√âÕ¬≈– 100

Õ“§“√ Ÿß 5 ™—Èπ ¡°√“§¡ - °—π¬“¬π 2545
°≈ÿà¡≈Ÿ°§â“‡ªÑ“À¡“¬ π—°∏ÿ√°‘®™“«µà“ß™“µ‘∑’Ë‡¢â“¡“∑”∏ÿ√°‘®„π‡¡◊Õß‰∑¬
‡°≥±å°“√√—∫√Ÿâ√“¬‰¥â √—∫√Ÿâ√“¬‰¥âµ“¡§à“ß«¥∑’Ë∂÷ß°”Àπ¥™”√–
√—∫√Ÿâ√“¬‰¥â æ.». 2544 (‡©æ“–Õ“§“√ Ÿß 6 ™—Èπ)
°√√¡ ‘∑∏‘Ï∑’Ë¥‘π ∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π) ‰¥â√—∫ ‘∑∏‘°“√‡™à“®“° À¡àÕ¡À≈«ß ÿ∏“¥“

‡°…¡ —πµå ‡ªìπ√–¬–‡«≈“ 15 ªï
§«“¡§◊∫Àπâ“¢Õß°“√‡™à“ Õ“§“√ Ÿß 6 ™—Èπ : √âÕ¬≈– 100 / Õ“§“√ Ÿß 5 ™—Èπ : √âÕ¬≈– 0

3.3.3.3.3. ‚§√ß°“√  ‘√‘Õæ“√åµ‡¡πµå  ÿ¢ÿ¡«‘∑ 12‚§√ß°“√  ‘√‘Õæ“√åµ‡¡πµå  ÿ¢ÿ¡«‘∑ 12‚§√ß°“√  ‘√‘Õæ“√åµ‡¡πµå  ÿ¢ÿ¡«‘∑ 12‚§√ß°“√  ‘√‘Õæ“√åµ‡¡πµå  ÿ¢ÿ¡«‘∑ 12‚§√ß°“√  ‘√‘Õæ“√åµ‡¡πµå  ÿ¢ÿ¡«‘∑ 12
‡π◊ÈÕ∑’Ë‚§√ß°“√ 1‰√à 1 ß“π 22 µ“√“ß«“ (522 µ“√“ß«“)
∑’Ëµ—Èß‚§√ß°“√ ´Õ¬ ÿ¢ÿ¡«‘∑ 12
√“¬≈–‡Õ’¬¥‚§√ß°“√ Õ“§“√Õæ“√åµ‡¡πµå 2 Õ“§“√  Ÿß 4 ™—Èπ ·≈– 8 ™—Èπ
®”π«πÀπà«¬ 21 ¬Ÿπ‘µ
«—π‡ªî¥‚§√ß°“√ ¡°√“§¡ 2544
æ◊Èπ∑’Ë„Àâ‡™à“ 5,230 µ“√“ß‡¡µ√
√“§“§à“‡™à“æ◊Èπ∑’Ë 300  ∫“∑ / µ“√“ß‡¡µ√ / ‡¥◊Õπ (§à“‡™à“√«¡§à“∫√‘°“√)
¡Ÿ≈§à“‡ß‘π≈ß∑ÿπ 120  ≈â“π∫“∑
°≈ÿà¡≈Ÿ°§â“‡ªÑ“À¡“¬ π—°∏ÿ√°‘®™“«µà“ß™“µ‘∑’Ë‡¢â“¡“∑”∏ÿ√°‘®„π‡¡◊Õß‰∑¬
‡°≥±å°“√√—∫√Ÿâ√“¬‰¥â √—∫√Ÿâ√“¬‰¥âµ“¡§à“ß«¥∑’Ë∂÷ß°”Àπ¥™”√–
√—∫√Ÿâ√“¬‰¥â æ.». 2544
°√√¡ ‘∑∏‘Ï∑’Ë¥‘π ∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π)
§«“¡§◊∫Àπâ“¢Õß°“√‡™à“ √âÕ¬≈– 100

À¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡Àµÿ
‚ª√¥¥Ÿµ“√“ßµàÕ‰ªπ’Èª√–°Õ∫

(1) √“¬≈–‡Õ’¬¥°“√™”√–‡ß‘π¢Õß‚§√ß°“√‡æ◊ËÕ¢“¬ / ‡™à“ ∑’Ë¥”‡π‘π°“√Õ¬Ÿà„πªí®®ÿ∫—π ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544
(2) √“¬≈–‡Õ’¬¥‡ß‘π§â“ß™”√– – ¡ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544

(1) √“¬≈–‡Õ’¬¥°“√™”√–‡ß‘π¢Õß‚§√ß°“√‡æ◊ËÕ¢“¬ / ‡™à“ ∑’Ë¥”‡π‘π°“√Õ¬àŸ„πªí®®ÿ∫—π(1) √“¬≈–‡Õ’¬¥°“√™”√–‡ß‘π¢Õß‚§√ß°“√‡æ◊ËÕ¢“¬ / ‡™à“ ∑’Ë¥”‡π‘π°“√Õ¬àŸ„πªí®®ÿ∫—π(1) √“¬≈–‡Õ’¬¥°“√™”√–‡ß‘π¢Õß‚§√ß°“√‡æ◊ËÕ¢“¬ / ‡™à“ ∑’Ë¥”‡π‘π°“√Õ¬àŸ„πªí®®ÿ∫—π(1) √“¬≈–‡Õ’¬¥°“√™”√–‡ß‘π¢Õß‚§√ß°“√‡æ◊ËÕ¢“¬ / ‡™à“ ∑’Ë¥”‡π‘π°“√Õ¬àŸ„πªí®®ÿ∫—π(1) √“¬≈–‡Õ’¬¥°“√™”√–‡ß‘π¢Õß‚§√ß°“√‡æ◊ËÕ¢“¬ / ‡™à“ ∑’Ë¥”‡π‘π°“√Õ¬àŸ„πªí®®ÿ∫—π

≥ «—π∑’Ë 31 ∏—π«“§¡ 2544≥ «—π∑’Ë 31 ∏—π«“§¡ 2544≥ «—π∑’Ë 31 ∏—π«“§¡ 2544≥ «—π∑’Ë 31 ∏—π«“§¡ 2544≥ «—π∑’Ë 31 ∏—π«“§¡ 2544

™◊ËÕ‚§√ß°“√™◊ËÕ‚§√ß°“√™◊ËÕ‚§√ß°“√™◊ËÕ‚§√ß°“√™◊ËÕ‚§√ß°“√ ¡Ÿ≈§à“∑’Ë¢“¬·≈â«¡Ÿ≈§à“∑’Ë¢“¬·≈â«¡Ÿ≈§à“∑’Ë¢“¬·≈â«¡Ÿ≈§à“∑’Ë¢“¬·≈â«¡Ÿ≈§à“∑’Ë¢“¬·≈â«

(≈â“π∫“∑)(≈â“π∫“∑)(≈â“π∫“∑)(≈â“π∫“∑)(≈â“π∫“∑)

‡ß‘π∂÷ß°”Àπ¥™”√– – ¡‡ß‘π∂÷ß°”Àπ¥™”√– – ¡‡ß‘π∂÷ß°”Àπ¥™”√– – ¡‡ß‘π∂÷ß°”Àπ¥™”√– – ¡‡ß‘π∂÷ß°”Àπ¥™”√– – ¡

(2)(2)(2)(2)(2)
‡ß‘π∑’Ë™”√–·≈â« – ¡‡ß‘π∑’Ë™”√–·≈â« – ¡‡ß‘π∑’Ë™”√–·≈â« – ¡‡ß‘π∑’Ë™”√–·≈â« – ¡‡ß‘π∑’Ë™”√–·≈â« – ¡

(3)(3)(3)(3)(3)
‡ß‘π∑’Ë§â“ß™”√– – ¡‡ß‘π∑’Ë§â“ß™”√– – ¡‡ß‘π∑’Ë§â“ß™”√– – ¡‡ß‘π∑’Ë§â“ß™”√– – ¡‡ß‘π∑’Ë§â“ß™”√– – ¡

(2) - (3)(2) - (3)(2) - (3)(2) - (3)(2) - (3)
§ß‡À≈◊Õ®”π«π∑’Ë¬—ß‰¡à∂÷ß§ß‡À≈◊Õ®”π«π∑’Ë¬—ß‰¡à∂÷ß§ß‡À≈◊Õ®”π«π∑’Ë¬—ß‰¡à∂÷ß§ß‡À≈◊Õ®”π«π∑’Ë¬—ß‰¡à∂÷ß§ß‡À≈◊Õ®”π«π∑’Ë¬—ß‰¡à∂÷ß

°”Àπ¥™”√– (1) - (2)°”Àπ¥™”√– (1) - (2)°”Àπ¥™”√– (1) - (2)°”Àπ¥™”√– (1) - (2)°”Àπ¥™”√– (1) - (2)

√âÕ¬≈–¢Õß√âÕ¬≈–¢Õß√âÕ¬≈–¢Õß√âÕ¬≈–¢Õß√âÕ¬≈–¢Õß
¡Ÿ≈§à“∑’Ë¢“¬¡Ÿ≈§à“∑’Ë¢“¬¡Ÿ≈§à“∑’Ë¢“¬¡Ÿ≈§à“∑’Ë¢“¬¡Ÿ≈§à“∑’Ë¢“¬

·≈â«·≈â«·≈â«·≈â«·≈â«

≈â“π∫“∑≈â“π∫“∑≈â“π∫“∑≈â“π∫“∑≈â“π∫“∑≈â“π∫“∑≈â“π∫“∑≈â“π∫“∑≈â“π∫“∑≈â“π∫“∑≈â“π∫“∑≈â“π∫“∑≈â“π∫“∑≈â“π∫“∑≈â“π∫“∑≈â“π∫“∑≈â“π∫“∑≈â“π∫“∑≈â“π∫“∑≈â“π∫“∑ √âÕ¬≈–¢Õß√âÕ¬≈–¢Õß√âÕ¬≈–¢Õß√âÕ¬≈–¢Õß√âÕ¬≈–¢Õß
¡Ÿ≈§à“¡Ÿ≈§à“¡Ÿ≈§à“¡Ÿ≈§à“¡Ÿ≈§à“

∑’Ë¢“¬·≈â«∑’Ë¢“¬·≈â«∑’Ë¢“¬·≈â«∑’Ë¢“¬·≈â«∑’Ë¢“¬·≈â«

√âÕ¬≈–¢Õß√âÕ¬≈–¢Õß√âÕ¬≈–¢Õß√âÕ¬≈–¢Õß√âÕ¬≈–¢Õß
‡ß‘π∑’Ë∂÷ß°”Àπ¥‡ß‘π∑’Ë∂÷ß°”Àπ¥‡ß‘π∑’Ë∂÷ß°”Àπ¥‡ß‘π∑’Ë∂÷ß°”Àπ¥‡ß‘π∑’Ë∂÷ß°”Àπ¥
™”√– – ¡™”√– – ¡™”√– – ¡™”√– – ¡™”√– – ¡

√âÕ¬≈–¢Õß‡ß‘π√âÕ¬≈–¢Õß‡ß‘π√âÕ¬≈–¢Õß‡ß‘π√âÕ¬≈–¢Õß‡ß‘π√âÕ¬≈–¢Õß‡ß‘π
∑’Ë∂÷ß°”Àπ¥∑’Ë∂÷ß°”Àπ¥∑’Ë∂÷ß°”Àπ¥∑’Ë∂÷ß°”Àπ¥∑’Ë∂÷ß°”Àπ¥

 – ¡ – ¡ – ¡ – ¡ – ¡

‡æ◊ËÕ¢“¬ :‡æ◊ËÕ¢“¬ :‡æ◊ËÕ¢“¬ :‡æ◊ËÕ¢“¬ :‡æ◊ËÕ¢“¬ :
∫â“π· π √“≠
∫â“ππ“√“ ‘√‘
‡æ◊ËÕ‡™à“ :‡æ◊ËÕ‡™à“ :‡æ◊ËÕ‡™à“ :‡æ◊ËÕ‡™à“ :‡æ◊ËÕ‡™à“ :
Õ“§“√ ‘√‘¿‘≠‚≠

1,155
443

721

1,155
258

721

100.00
58.24

100.00

1,155
258

718

100
100

99.58

-
-

3

-
-

0.42

-
185

-

-
41.76

-



a n n u a l  r e p o r t  2 0 0 1  : 21

2. Siri Apartment Wireless Rd.
Project area : 3 rai 3 ngan 20 square wah (1,520 square wah)
Location : Wireless Rd.
Details of project : a 5-storey and a 6-storey apartment buildings
Project Opening Date : 18 units
Rental Unit : The year 2001
Rental area : 4,380 square meters
Average rental fee : 395 Baht/square meter (including service fee)
Investment Value : 100 Million Baht
Renovated period : a 6-storey apartment building : 100%, a 5-storey apartment

building : Jan-Sep 2002

Target Group : Expatriate businessman in Thailand

Revenue realization method : Realize as payment become due

Commencement date of
revenue realization : The year 2001 (a 6-storey apartment building)
Land ownership : Sansiri PLC. acquire lease from M.L. Suthada Kasemsan for 15 years
Progress of rental : a 6-storey apartment building : 100% of rental area

a 5-storey apartment building :     0% of  rental area

3. Siri Apartment Sukhumvit 12
Project area : 1 rai 1 ngan 22 square wah (522 square wah)
Location : Soi Sukhumvit 12
Details of project : a 4-storey and an 8-storey apartment buildings
Rental Unit : 21 units
Project Opening Date : January 2001
Rental area : 5,230 square meters
Average rental fee : 300 Baht/square meter (including service fee)
Investment Value : 120 Million Baht
Target Group : Expatriate businessman in Thailand
Revenue realization method : Realize as payment become due
Commencement date of
revenue realization : The year 2001
Land ownership : Sansiri PLC.
Progress of rental : 100% of rental area

Remark
Please also see these tables

1. Payment details of current projects for sales/rent as of December 31, 2001.
2. Details of accumulated past due payment as of December 31, 2001.

(1) DETAIL OF PAYMENT
As of December 31, 2001

PROJECT SALES VALUE

(Million Baht)

(1)

ACCUMLATED

INSTALLMENTS DUE (2)

ACCUMLATED

RECEIVEABLE (3)

ACCUMLATED INSTALLMENTS

ACCOUNT RECEIVABLE (2) - (3)

REMAN

(1) - (2)

Percentage
of

Sales Value

Million
Baht

Million
Baht

Million
Baht

Million
Baht

Percentage
of

Sales Value

Percentage
 of

Accumulated
Installments

Due

Percentage
of

Accumulated
Installments

Due

For Sales :
Baan Sansaran
Baan Narasiri
For Rent :
Siriphinyo Bldg.

1,155
443

721

1,155
258

721

100.00
58.24

100.00

1,155
258

718

100
100

99.58

-
-

3

-
-

0.42

-
185

-

-
41.76

-
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(1.2) ∏ÿ√°‘®∫√‘À“√·≈–®—¥°“√‚§√ß°“√Õ —ßÀ“√‘¡∑√—æ¬å ́ ÷Ëßª√–°Õ∫¥â«¬°“√ ∫√‘À“√‚§√ß°“√Õ —ßÀ“√‘¡∑√—æ¬å,
°“√∫√‘À“√Õ“§“√, °“√∫√‘À“√∑√—æ¬å ‘π·≈–°“√¢“¬, °“√∫√‘À“√°“√µ°·µàß·≈–ª√—∫ª√ÿßÕ“§“√, °“√∫√‘À“√«‘»«°√√¡Õ“§“√
‚¥¬¡’‚§√ß°“√∑’Ë∫√‘…—∑·≈–∫√‘…—∑ · π ‘√‘ æ√ÁÕæ‡æÕ√åµ’È æ≈—  ®”°—¥ √—∫∫√‘À“√Õ“§“√„Àâ¥—ßµàÕ‰ªπ’È

1.1.1.1.1. ‚§√ß°“√ ∫â“π‰¢à¡ÿ°‚§√ß°“√ ∫â“π‰¢à¡ÿ°‚§√ß°“√ ∫â“π‰¢à¡ÿ°‚§√ß°“√ ∫â“π‰¢à¡ÿ°‚§√ß°“√ ∫â“π‰¢à¡ÿ°
∑’Ëµ—Èß‚§√ß°“√ Õ”‡¿ÕÀ—«À‘π ®—ßÀ«—¥ª√–®«∫§’√’¢—π∏å
‡®â“¢Õß‚§√ß°“√ π‘µ‘∫ÿ§§≈Õ“§“√™ÿ¥∫â“π‰¢à¡ÿ°
≈—°…≥–‚§√ß°“√ Õ“§“√™ÿ¥æ—°Õ“»—¬
≈—°…≥–°“√„Àâ∫√‘°“√ ∫√‘À“√∑√—æ¬å à«π°≈“ß„πÕ“§“√™ÿ¥

2.2.2.2.2. ‚§√ß°“√ ∫â“π· π ‘√‘‚§√ß°“√ ∫â“π· π ‘√‘‚§√ß°“√ ∫â“π· π ‘√‘‚§√ß°“√ ∫â“π· π ‘√‘‚§√ß°“√ ∫â“π· π ‘√‘
∑’Ëµ—Èß‚§√ß°“√ ´Õ¬¡À“¥‡≈Á°À≈«ß 2  ∂ππ√“™¥”√‘
‡®â“¢Õß‚§√ß°“√ ∫√‘…—∑ ™π™—¬ ®”°—¥
≈—°…≥–‚§√ß°“√ Õ“§“√æ—°Õ“»—¬  Ÿß 24 ™—Èπ ®”π«π 76 ¬Ÿπ‘µ
≈—°…≥–°“√„Àâ∫√‘°“√ ∫√‘À“√∑√—æ¬å ‘π à«π°≈“ß„πÕ“§“√æ—°Õ“»—¬

3.3.3.3.3. ‚§√ß°“√ Õ“§“√ ‘√‘¿‘≠‚≠‚§√ß°“√ Õ“§“√ ‘√‘¿‘≠‚≠‚§√ß°“√ Õ“§“√ ‘√‘¿‘≠‚≠‚§√ß°“√ Õ“§“√ ‘√‘¿‘≠‚≠‚§√ß°“√ Õ“§“√ ‘√‘¿‘≠‚≠
∑’Ëµ—Èß‚§√ß°“√ ∂ππ»√’Õ¬ÿ∏¬“
‡®â“¢Õß‚§√ß°“√ ∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π) ‰¥â√—∫ ‘∑∏‘°“√‡™à“®“°

∫√‘…—∑  ‘√‘¿‘≠‚≠ ®”°—¥ ‡ªìπ°”Àπ¥‡«≈“ 30 ªï
≈—°…≥–‚§√ß°“√ Õ“§“√ ”π—°ß“π„Àâ‡™à“
≈—°…≥–°“√„Àâ∫√‘°“√ ∫√‘À“√∑√—æ¬å ‘π à«π°≈“ß„πÕ“§“√ ”π—°ß“π

4.4.4.4.4. ‚§√ß°“√ ∫â“π‡æ≈‘π®‘µ‚§√ß°“√ ∫â“π‡æ≈‘π®‘µ‚§√ß°“√ ∫â“π‡æ≈‘π®‘µ‚§√ß°“√ ∫â“π‡æ≈‘π®‘µ‚§√ß°“√ ∫â“π‡æ≈‘π®‘µ
∑’Ëµ—Èß‚§√ß°“√ ∂ππ‡æ≈‘π®‘µ
‡®â“¢Õß‚§√ß°“√ π‘µ‘∫ÿ§§≈Õ“§“√™ÿ¥∫â“π‡æ≈‘π®‘µ
≈—°…≥–‚§√ß°“√ Õ“§“√™ÿ¥æ—°Õ“»—¬
≈—°…≥–°“√„Àâ∫√‘°“√ ∫√‘À“√∑√—æ¬å à«π°≈“ß„πÕ“§“√™ÿ¥

5.5.5.5.5. ‚§√ß°“√ ∫â“π· π √“≠‚§√ß°“√ ∫â“π· π √“≠‚§√ß°“√ ∫â“π· π √“≠‚§√ß°“√ ∫â“π· π √“≠‚§√ß°“√ ∫â“π· π √“≠
∑’Ëµ—Èß‚§√ß°“√ Õ”‡¿ÕÀ—«À‘π ®—ßÀ«—¥ª√–®«∫§’√’¢—π∏å
‡®â“¢Õß‚§√ß°“√ π‘µ‘∫ÿ§§≈Õ“§“√™ÿ¥∫â“π· π √“≠
≈—°…≥–‚§√ß°“√ Õ“§“√™ÿ¥æ—°Õ“»—¬
≈—°…≥–°“√„Àâ∫√‘°“√ ∫√‘À“√∑√—æ¬å à«π°≈“ß„πÕ“§“√™ÿ¥

6.6.6.6.6. ‚§√ß°“√ ∫â“πªî¬– “∏√‚§√ß°“√ ∫â“πªî¬– “∏√‚§√ß°“√ ∫â“πªî¬– “∏√‚§√ß°“√ ∫â“πªî¬– “∏√‚§√ß°“√ ∫â“πªî¬– “∏√
∑’Ëµ—Èß‚§√ß°“√ ´Õ¬ «πæ≈Ÿ ∂ππ “∑√„µâ
‡®â“¢Õß‚§√ß°“√ π‘µ‘∫ÿ§§≈Õ“§“√™ÿ¥ ∫â“πªî¬– “∏√
≈—°…≥–‚§√ß°“√ Õ“§“√™ÿ¥æ—°Õ“»—¬
≈—°…≥–°“√„Àâ∫√‘°“√ ∫√‘À“√∑√—æ¬å à«π°≈“ß„πÕ“§“√™ÿ¥

7.7.7.7.7. ‚§√ß°“√ ∏π“§“√Õ“§“√ ß‡§√“–Àå‚§√ß°“√ ∏π“§“√Õ“§“√ ß‡§√“–Àå‚§√ß°“√ ∏π“§“√Õ“§“√ ß‡§√“–Àå‚§√ß°“√ ∏π“§“√Õ“§“√ ß‡§√“–Àå‚§√ß°“√ ∏π“§“√Õ“§“√ ß‡§√“–Àå
∑’Ëµ—Èß‚§√ß°“√ ∂ππæ√–√“¡ 9
‡®â“¢Õß‚§√ß°“√ ∏π“§“√Õ“§“√ ß‡§√“–Àå
≈—°…≥–‚§√ß°“√ Õ“§“√ ”π—°ß“π
≈—°…≥–°“√„Àâ∫√‘°“√ ∫√‘À“√∑√—æ¬å ‘π¢ÕßÕ“§“√

(2) √“¬≈–‡Õ’¬¥°“√‡ß‘π§â“ß™”√– – ¡(2) √“¬≈–‡Õ’¬¥°“√‡ß‘π§â“ß™”√– – ¡(2) √“¬≈–‡Õ’¬¥°“√‡ß‘π§â“ß™”√– – ¡(2) √“¬≈–‡Õ’¬¥°“√‡ß‘π§â“ß™”√– – ¡(2) √“¬≈–‡Õ’¬¥°“√‡ß‘π§â“ß™”√– – ¡

≥ «—π∑’Ë 31 ∏—π«“§¡ 2544≥ «—π∑’Ë 31 ∏—π«“§¡ 2544≥ «—π∑’Ë 31 ∏—π«“§¡ 2544≥ «—π∑’Ë 31 ∏—π«“§¡ 2544≥ «—π∑’Ë 31 ∏—π«“§¡ 2544

‡ß‘π§â“ß™”√– – ¡‡ß‘π§â“ß™”√– – ¡‡ß‘π§â“ß™”√– – ¡‡ß‘π§â“ß™”√– – ¡‡ß‘π§â“ß™”√– – ¡ §â“ß™”√– 1 - 3 ‡¥◊Õπ§â“ß™”√– 1 - 3 ‡¥◊Õπ§â“ß™”√– 1 - 3 ‡¥◊Õπ§â“ß™”√– 1 - 3 ‡¥◊Õπ§â“ß™”√– 1 - 3 ‡¥◊Õπ §â“ß™”√– 3 - 6 ‡¥◊Õπ§â“ß™”√– 3 - 6 ‡¥◊Õπ§â“ß™”√– 3 - 6 ‡¥◊Õπ§â“ß™”√– 3 - 6 ‡¥◊Õπ§â“ß™”√– 3 - 6 ‡¥◊Õπ §â“ß™”√– 6 ‡¥◊Õπ¢÷Èπ‰ª§â“ß™”√– 6 ‡¥◊Õπ¢÷Èπ‰ª§â“ß™”√– 6 ‡¥◊Õπ¢÷Èπ‰ª§â“ß™”√– 6 ‡¥◊Õπ¢÷Èπ‰ª§â“ß™”√– 6 ‡¥◊Õπ¢÷Èπ‰ª

∫“∑∫“∑∫“∑∫“∑∫“∑®”π«π√“¬®”π«π√“¬®”π«π√“¬®”π«π√“¬®”π«π√“¬®”π«π√“¬®”π«π√“¬®”π«π√“¬®”π«π√“¬®”π«π√“¬®”π«π√“¬®”π«π√“¬®”π«π√“¬®”π«π√“¬®”π«π√“¬®”π«π√“¬®”π«π√“¬®”π«π√“¬®”π«π√“¬®”π«π√“¬ ∫“∑∫“∑∫“∑∫“∑∫“∑ ∫“∑∫“∑∫“∑∫“∑∫“∑ ∫“∑∫“∑∫“∑∫“∑∫“∑

™◊ËÕ‚§√ß°“√™◊ËÕ‚§√ß°“√™◊ËÕ‚§√ß°“√™◊ËÕ‚§√ß°“√™◊ËÕ‚§√ß°“√

Õ“§“√ ‘√‘¿‘≠‚≠Õ“§“√ ‘√‘¿‘≠‚≠Õ“§“√ ‘√‘¿‘≠‚≠Õ“§“√ ‘√‘¿‘≠‚≠Õ“§“√ ‘√‘¿‘≠‚≠ 26 2.73 25 2.44 - - 3 0.29
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(1.2) Project Management and Administrative Business

Comprising of property project administration, building management, asset management for

sales, decorating and rebuilding management, building engineering management. Projects under management

of Sansiri PLC. and Sansiri Property Plus including :

1. Baan Kai Muk

Location : Hua Hin, Prachuabkirikan

Project Ownership : Baan Kai Muk Condominium
Details of Project : Residential condominium

Service Provided : Manage the condominium’s common assets

2. Baan Sansiri

Location : Soi Mahadlek Luang 2,  Rajdamri Rd.
Project Ownership : Chanachai Limited

Details of Project : 21-storey residential condominium totaling 76 units

Service Provided : Manage the condominium’s common assets

3. Siripinyo Building

Location : Sri Ayutthaya Rd.

Project Ownership : Sansiri PLC. has been granted a 30-year leasehold right from
Siripinyo Co., Ltd.

Details of Project : Office building for rent

Service Provided : Manage the building’s common assets

4.  Baan Ploenchit

Location : Ploenchit Rd.

Project Ownership : Baan Ploenchit Condominium
Details of Project : Residential condominium

Service Provided : Manage the condominium’s common assets

5.  Baan Sansaran

Location : Hua Hin, Prachuabkirikan
Project Ownership : Baan Sansaran Condominium

Details of Project : Residential condominium

Service Provided : Manage the condominium’s common assets

6.  Baan Piyasathorn

Location : Soi Suanplu, South Sathorn Rd.

Project Ownership : Baan Piyasathorn Condominium
Details of Project : Residential condominium

Service Provided : Manage the condominium’s common assets

7.  Government Housing Bank
Location : Rama 9 Rd.

Project Ownership : Government Housing Bank
Details of Project : Office building

Service Provided : Manage  the building’s assets

(2) AGING REPORT
As of December 31, 2001

Accumulated Aging 1-3 Months 3-6 Months Over 6 Months

BahtNumber of
Customers

Number of
Customers

Number of
Customers

Number of
Customers

Baht Baht Baht

PROJECT

Siriphinyo Bldg. 26 2.73 25 2.44 - - 3 0.29
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8.8.8.8.8. ‚§√ß°“√ ∫â“π∫“ßª–Õ‘π‚§√ß°“√ ∫â“π∫“ßª–Õ‘π‚§√ß°“√ ∫â“π∫“ßª–Õ‘π‚§√ß°“√ ∫â“π∫“ßª–Õ‘π‚§√ß°“√ ∫â“π∫“ßª–Õ‘π
∑’Ëµ—Èß‚§√ß°“√ Õ”‡¿Õ∫“ßª–Õ‘π ®—ßÀ«—¥æ√–π§√»√’Õ¬ÿ∏¬“
‡®â“¢Õß‚§√ß°“√ ∫√‘…—∑‡ß‘π∑ÿπ ∏π™“µ‘ ®”°—¥ (¡À“™π)
≈—°…≥–‚§√ß°“√ À¡Ÿà∫â“π®—¥ √√
≈—°…≥–°“√„Àâ∫√‘°“√ ∫√‘À“√∑√—æ¬å ‘π à«π°≈“ß„πÀ¡Ÿà∫â“π

9.9.9.9.9. ‚§√ß°“√  ’≈¡ «’∑‚§√ß°“√  ’≈¡ «’∑‚§√ß°“√  ’≈¡ «’∑‚§√ß°“√  ’≈¡ «’∑‚§√ß°“√  ’≈¡ «’∑
∑’Ëµ—Èß‚§√ß°“√ ∂ππ “∑√
‡®â“¢Õß‚§√ß°“√ ∫√‘…—∑  ‘ßÀå·≈π¥å ®”°—¥ (¡À“™π)
≈—°…≥–‚§√ß°“√ Õ“§“√™ÿ¥æ—°Õ“»—¬
≈—°…≥–°“√„Àâ∫√‘°“√ ∫√‘À“√∑√—æ¬å ‘π à«π°≈“ß„πÕ“§“√™ÿ¥

10.10.10.10.10. ¡À“«‘∑¬“≈—¬∏√√¡»“ µ√å (»Ÿπ¬å√—ß ‘µ)¡À“«‘∑¬“≈—¬∏√√¡»“ µ√å (»Ÿπ¬å√—ß ‘µ)¡À“«‘∑¬“≈—¬∏√√¡»“ µ√å (»Ÿπ¬å√—ß ‘µ)¡À“«‘∑¬“≈—¬∏√√¡»“ µ√å (»Ÿπ¬å√—ß ‘µ)¡À“«‘∑¬“≈—¬∏√√¡»“ µ√å (»Ÿπ¬å√—ß ‘µ)
∑’Ëµ—Èß‚§√ß°“√ √—ß ‘µ ®—ßÀ«—¥ª∑ÿ¡∏“π’
‡®â“¢Õß‚§√ß°“√ ¡À“«‘∑¬“≈—¬∏√√¡»“ µ√å
≈—°…≥–‚§√ß°“√ »Ÿπ¬å°“√°’Ã“
≈—°…≥–°“√„Àâ∫√‘°“√ ∫√‘°“√¥Ÿ·≈∫”√ÿß√—°…“ ́ àÕ¡·´¡Õ“§“√ ·≈–√–∫∫ “∏“√≥Ÿª‚¿§„π‚§√ß°“√

11.11.11.11.11. ‚§√ß°“√ Õ“§“√™ÿ¥  “∏√‡Œâ“ å‚§√ß°“√ Õ“§“√™ÿ¥  “∏√‡Œâ“ å‚§√ß°“√ Õ“§“√™ÿ¥  “∏√‡Œâ“ å‚§√ß°“√ Õ“§“√™ÿ¥  “∏√‡Œâ“ å‚§√ß°“√ Õ“§“√™ÿ¥  “∏√‡Œâ“ å
∑’Ëµ—Èß‚§√ß°“√ ∂ππ “∑√
‡®â“¢Õß‚§√ß°“√ ∫√‘…—∑ §«Õ≈‘µ’È‡Œâ“ å ®”°—¥ (¡À“™π)
≈—°…≥–‚§√ß°“√ Õ“§“√™ÿ¥æ—°Õ“»—¬
≈—°…≥–°“√„Àâ∫√‘°“√ ¥Ÿ·≈·≈–∫√‘À“√∑√—æ¬å ‘π à«π°≈“ß„πÕ“§“√™ÿ¥

12.12.12.12.12. ‚§√ß°“√ ®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬ (ÀÕæ—°«‘∑¬π‘‡«»πå)‚§√ß°“√ ®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬ (ÀÕæ—°«‘∑¬π‘‡«»πå)‚§√ß°“√ ®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬ (ÀÕæ—°«‘∑¬π‘‡«»πå)‚§√ß°“√ ®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬ (ÀÕæ—°«‘∑¬π‘‡«»πå)‚§√ß°“√ ®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬ (ÀÕæ—°«‘∑¬π‘‡«»πå)
∑’Ëµ—Èß‚§√ß°“√ ∂ππª∑ÿ¡«—π
‡®â“¢Õß‚§√ß°“√ ®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬ (∑√—æ¬å ‘π à«πæ√–¡À“°…—µ√‘¬å)
≈—°…≥–‚§√ß°“√ ÀÕæ—°‡®â“Àπâ“∑’Ë·≈–π—°»÷°…“
≈—°…≥–°“√„Àâ∫√‘°“√ ¥Ÿ·≈·≈–∫√‘À“√Õ“§“√

13.13.13.13.13. ‚§√ß°“√ Õ“§“√™ÿ¥ ‡√π∑√’ «‘≈≈à“‚§√ß°“√ Õ“§“√™ÿ¥ ‡√π∑√’ «‘≈≈à“‚§√ß°“√ Õ“§“√™ÿ¥ ‡√π∑√’ «‘≈≈à“‚§√ß°“√ Õ“§“√™ÿ¥ ‡√π∑√’ «‘≈≈à“‚§√ß°“√ Õ“§“√™ÿ¥ ‡√π∑√’ «‘≈≈à“
∑’Ëµ—Èß‚§√ß°“√ ∂ππ ÿ¢ÿ¡«‘∑
‡®â“¢Õß‚§√ß°“√ ∫√‘…—∑ ‰√¡Õπ¥å ·≈π¥å ®”°—¥ (¡À“™π)
≈—°…≥–‚§√ß°“√ Õ“§“√™ÿ¥æ—°Õ“»—¬
≈—°…≥–°“√„Àâ∫√‘°“√ ¥Ÿ·≈®—¥°“√∫√‘À“√∑√—æ¬å à«π°≈“ß

14.14.14.14.14. ‚§√ß°“√ Õ“§“√™ÿ¥ ‡¥Õ«‘≈‡≈®‚§√ß°“√ Õ“§“√™ÿ¥ ‡¥Õ«‘≈‡≈®‚§√ß°“√ Õ“§“√™ÿ¥ ‡¥Õ«‘≈‡≈®‚§√ß°“√ Õ“§“√™ÿ¥ ‡¥Õ«‘≈‡≈®‚§√ß°“√ Õ“§“√™ÿ¥ ‡¥Õ«‘≈‡≈®
∑’Ëµ—Èß‚§√ß°“√ ∂ππ∫“ßπ“-µ√“¥ (°¡.1.5)
‡®â“¢Õß‚§√ß°“√ ∫√‘…—∑ ·≈π¥å ·Õπ¥å ‡Œâ“ å ®”°—¥ (¡À“™π)
≈—°…≥–‚§√ß°“√ Õ“§“√™ÿ¥æ—°Õ“»—¬
≈—°…≥–°“√„Àâ∫√‘°“√ ¥Ÿ·≈®—¥°“√∫√‘À“√∑√—æ¬å à«π°≈“ß

15.15.15.15.15. ‚§√ß°“√ ∫√‘…—∑  ‘∑∏‘«√°‘® ®”°—¥‚§√ß°“√ ∫√‘…—∑  ‘∑∏‘«√°‘® ®”°—¥‚§√ß°“√ ∫√‘…—∑  ‘∑∏‘«√°‘® ®”°—¥‚§√ß°“√ ∫√‘…—∑  ‘∑∏‘«√°‘® ®”°—¥‚§√ß°“√ ∫√‘…—∑  ‘∑∏‘«√°‘® ®”°—¥
∑’Ëµ—Èß‚§√ß°“√ ∂ππ ’≈¡
‡®â“¢Õß‚§√ß°“√ ∫√‘…—∑  ‘∑∏‘«√°‘® ®”°—¥
≈—°…≥–‚§√ß°“√ Õ“§“√ ”π—°ß“π
≈—°…≥–°“√„Àâ∫√‘°“√ ∫√‘À“√∑√—æ¬å ‘π à«π°≈“ß„πÕ“§“√ ”π—°ß“π

16.16.16.16.16. ‚§√ß°“√ °√¡∑–‡∫’¬π°“√§â“ °√–∑√«ßæ“≥‘™¬å‚§√ß°“√ °√¡∑–‡∫’¬π°“√§â“ °√–∑√«ßæ“≥‘™¬å‚§√ß°“√ °√¡∑–‡∫’¬π°“√§â“ °√–∑√«ßæ“≥‘™¬å‚§√ß°“√ °√¡∑–‡∫’¬π°“√§â“ °√–∑√«ßæ“≥‘™¬å‚§√ß°“√ °√¡∑–‡∫’¬π°“√§â“ °√–∑√«ßæ“≥‘™¬å
∑’Ëµ—Èß‚§√ß°“√ ∂ππ π“¡∫‘ππÈ”-ππ∑∫ÿ√’ ®—ßÀ«—¥ππ∑∫ÿ√’
‡®â“¢Õß‚§√ß°“√ °√–∑√«ßæ“≥‘™¬å (√—∞∫“≈‰∑¬)
≈—°…≥–‚§√ß°“√ Õ“§“√ ”π—°ß“π
≈—°…≥–°“√„Àâ∫√‘°“√ ¥Ÿ·≈Õ“§“√ ”π—°ß“π
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8. Baan Bang Pa-in

Location : Bang Pa-in, Ayutthaya

Project Ownership : National Finance PLC.

Details of Project : Single-detached houses

Service Provided : Manage the project’s common assets

9. Silom Suite

Location  : Sathorn Rd.

Project Ownership : Singha Land PLC..

Details of Project : Residential condominium

Service Provided : Manage the condominium’s common assets

10.  Thammasat University (Rangsit)

Location  : Rangsit, Pathumthani

Project Ownership : Thammasat University

Details of Project : Sport center

Service Provided : Fixing building and the project’s infrastructure

11.  Sathorn House

Location  : Sathorn Rd.

Project Ownership : Quality House Plc.

Details of Project : Residential condominium

Service Provided : Manage the condominium’s common assets

12.  Chulalongkorn University (Wittayanivet dormitory)

Location  : Pathumwan Rd.

Project Ownership : Chulalongkorn University (Crown Property Bureau)

Details of Project : Dormitory

Service Provided : Manage the building common assets

13.  Rentry Villa

Location  : Sukhumvit Rd.

Project Ownership : Raimond Land Plc.

Details of Project : Resident condominium

Service Provided : Manage the condominium’s common assets

14.  The Village

Location  : Bangna-Trad Rd.

Project Ownership : Land and House Plc.

Details of Project : Residential condominium

Service Provided : Manage the condominium’s common assets

15.  Sitthi Worakit Co., Ltd.

Location  : Silom Rd.

Project Ownership : Sitthi Worakit Co., Ltd.

Details of Project : Office Building

Service Provided : Manage the building common assets

16.  Department of Commercial Registration, Ministry of Commerce

Location  : Nonthaburi Province

Project Ownership : Ministry of Commerce (Thai government)

Details of Project : Office Building

Service Provided : Manage the building’s common assets
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17.17.17.17.17. ‚§√ß°“√ Õ“§“√™ÿ¥ √’‡®âπ∑å ÕÕπ ‡¥Õ– ª“√å§‚§√ß°“√ Õ“§“√™ÿ¥ √’‡®âπ∑å ÕÕπ ‡¥Õ– ª“√å§‚§√ß°“√ Õ“§“√™ÿ¥ √’‡®âπ∑å ÕÕπ ‡¥Õ– ª“√å§‚§√ß°“√ Õ“§“√™ÿ¥ √’‡®âπ∑å ÕÕπ ‡¥Õ– ª“√å§‚§√ß°“√ Õ“§“√™ÿ¥ √’‡®âπ∑å ÕÕπ ‡¥Õ– ª“√å§
∑’Ëµ—Èß‚§√ß°“√ æ√–‚¢πß §≈Õß‡µ¬
‡®â“¢Õß‚§√ß°“√ ∫√‘…—∑ Õ“√å ´’ ·Õπ¥å ¥’ ‚Œ≈¥‘Èß ®”°—¥
≈—°…≥–‚§√ß°“√ Õ“§“√™ÿ¥æ—°Õ“»—¬
≈—°…≥–°“√„Àâ∫√‘°“√ ¥Ÿ·≈·≈–∫√‘À“√Õ“§“√∑’Ëæ—°Õ“»—¬

(1.3) ∏ÿ√°‘®„Àâ∫√‘°“√„π‡™‘ßæ“≥‘™¬å‚¥¬„™â ◊ËÕÕ‘π‡µÕ√å‡πµ ´÷Ëßª√–°Õ∫¥â«¬°“√„Àâ∫√‘°“√∑“ß¥â“πÕ‘π‡µÕ√å
‡πµ§«“¡‡√Á« Ÿß„πÕ“§“√ Ÿß ·≈–∏ÿ√°‘®„Àâ∫√‘°“√¢âÕ¡Ÿ≈¢à“« “√ ·≈–°“√´◊ÈÕ¢“¬ ‡°’Ë¬«°—∫∏ÿ√°‘®Õ —ßÀ“√‘¡∑√—æ¬å·∫∫
§√∫«ß®√

(1.4) ∏ÿ√°‘®°“√≈ß∑ÿπÕ◊Ëπ ªí®®ÿ∫—π∫√‘…—∑‰¥â≈ß∑ÿπ„π°Õß∑ÿπ√«¡  µ“√å«Ÿ¥ ‰∑¬·≈π¥å  æ√ÁÕæ‡æÕ√åµ’È 1 ́ ÷Ëß‡ªìπ
°Õß∑ÿπ√«¡Õ —ßÀ“√‘¡∑√—æ¬å≈ß∑ÿπ„π°“√´◊ÈÕÀ√◊Õ‡™à“Õ“§“√ À√◊ÕÕ“§“√‡æ◊ËÕ∑’ËÕ¬ŸàÕ“»—¬ ·≈– ‘∑∏‘‡√’¬°√âÕß∑’Ë¡’Õ —ßÀ“√‘¡∑√—æ¬å
‡ªìπª√–°—π„πª√–‡∑»‰∑¬ ´÷Ëßπ”ÕÕ°ª√–¡Ÿ≈‚¥¬Õß§å°“√‡æ◊ËÕ°“√ªØ‘√Ÿª√–∫∫ ∂“∫—π°“√‡ß‘π (ª√ .) ‚¥¬¡’«—µ∂ÿª√– ß§å„π
°“√√à«¡≈ß∑ÿπ ‡æ◊ËÕº≈µÕ∫·∑π„π√Ÿª‡ß‘πªíπº≈®“°°Õß∑ÿπ πÕ°®“°π’È∫√‘…—∑¬—ß‰¥â≈ß∑ÿπ„π∫√‘…—∑ §“‡∏à¬å ·Õ ‡´∑ ·¡‡π®‡¡âπ∑å
®”°—¥ ´÷Ëß¥”‡π‘π∏ÿ√°‘®∫√‘°“√„Àâ§”·π–π”ª√÷°…“∑“ß∏ÿ√°‘®·°àºŸâª√–°Õ∫°“√ ∑—Èßπ’È ‚¥¬¡’«—µ∂ÿª√– ß§å„π°“√√à«¡≈ß∑ÿπ ‡æ◊ËÕ
‡ªìπ°“√¢¬“¬∏ÿ√°‘®¢Õß∫√‘…—∑„π¥â“π°“√„Àâ§”ª√÷°…“∑“ß∏ÿ√°‘® ·≈–‡ √‘¡ √â“ß‚Õ°“ „π°“√≈ß∑ÿπ¢Õß∫√‘…—∑

(2) °“√µ≈“¥·≈–¿“«–°“√·¢àß¢—π :
(°)(°)(°)(°)(°) °“√µ≈“¥°“√µ≈“¥°“√µ≈“¥°“√µ≈“¥°“√µ≈“¥

- °≈¬ÿ∑∏å°“√·¢àß¢—π- °≈¬ÿ∑∏å°“√·¢àß¢—π- °≈¬ÿ∑∏å°“√·¢àß¢—π- °≈¬ÿ∑∏å°“√·¢àß¢—π- °≈¬ÿ∑∏å°“√·¢àß¢—π
π‚¬∫“¬„π°“√∫√‘À“√ß“π¢Õß∫√‘…—∑¡ÿàß‡πâπ°“√æ—≤π“ ‘π§â“ °“√ √â“ß¡Ÿ≈§à“‡æ‘Ë¡„Àâ°—∫ ‘π§â“¥â«¬°“√

∫√‘°“√∑’Ë¡’§ÿ≥¿“æ ‡æ◊ËÕµÕ∫ πÕß§«“¡µâÕß°“√¢Õß≈Ÿ°§â“ ·≈– √â“ß§«“¡·µ°µà“ß„π¥â“π§ÿ≥¿“æ·≈–∫√‘°“√®“°§Ÿà·¢àß¢—π
„πµ≈“¥ ‚¥¬¡’°≈¬ÿ∑∏å°“√·¢àß¢—π∑“ß°“√µ≈“¥·≈–°“√¢“¬¥—ßπ’È

ë §ÿ≥¿“æ¢Õß‚§√ß°“√ë §ÿ≥¿“æ¢Õß‚§√ß°“√ë §ÿ≥¿“æ¢Õß‚§√ß°“√ë §ÿ≥¿“æ¢Õß‚§√ß°“√ë §ÿ≥¿“æ¢Õß‚§√ß°“√
1. ‚§√ß°“√¢Õß∫√‘…—∑1. ‚§√ß°“√¢Õß∫√‘…—∑1. ‚§√ß°“√¢Õß∫√‘…—∑1. ‚§√ß°“√¢Õß∫√‘…—∑1. ‚§√ß°“√¢Õß∫√‘…—∑
∫√‘…—∑∂◊Õ«à“§ÿ≥¿“æ¢Õß‚§√ß°“√‡ªìπ ‘Ëß ”§—≠Õ—π¥—∫·√°∑’Ë®–°àÕ„Àâ‡°‘¥§«“¡πà“‡™◊ËÕ∂◊Õ„π√–¬–¬“« ¥—ß

π—Èπ ‚§√ß°“√µà“ßÊ ‰¡à«à“®–‡ªìπ∫â“π®—¥ √√ Õæ“√åµ‡¡πµå Õ“§“√™ÿ¥æ—°Õ“»—¬ À√◊ÕÕ“§“√ ”π—°ß“π ®÷ß‰¥â√—∫°“√ÕÕ°·∫∫
·≈–°àÕ √â“ßÕ¬à“ßª√–≥’µ ∑—Èß„π·ßà¢Õß«‘»«°√√¡‚§√ß √â“ß √Ÿª·∫∫¿“¬πÕ°·≈–°“√µ°·µàß¿“¬„π µ≈Õ¥®π°“√‡≈◊Õ°„™â
«— ¥ÿÕÿª°√≥åµà“ßÊ ∑’Ë‡πâπª√–‚¬™πå„™â Õ¬ §«“¡§ÿâ¡§à“ §«“¡¡’√ π‘¬¡ ‡æ◊ËÕ§ÿ≥¿“æ™’«‘µ∑’Ë¥’¢Õß≈Ÿ°§â“ ®“°º≈ß“π∑’Ëºà“π¡“
≈Ÿ°§â“¢Õß∫√‘…—∑‰¥âª√–®—°…å∂÷ß§ÿ≥¿“æ∑’Ë∫√‘…—∑‰¥â√—°…“‰«âÕ¬à“ßµàÕ‡π◊ËÕß∑”„Àâ≈Ÿ°§â“‡°à“‡°‘¥§«“¡‡™◊ËÕ∂◊Õ·≈–‰«â«“ß„® ≈Ÿ°§â“
À≈“¬√“¬‰¥â‡≈◊Õ°´◊ÈÕ ‘π§â“°—∫∫√‘…—∑Õ’°À≈“¬‚§√ß°“√ √«¡∑—Èß·π–π”„Àâ°—∫≈Ÿ°§â“√“¬Õ◊ËπÊ µàÕ‰ªÕ’°¥â«¬

2. ‚§√ß°“√∑’Ë∫√‘…—∑ ◊́ÈÕ¡“æ—≤π“µàÕ®“°‡®â“¢Õß‡¥‘¡2. ‚§√ß°“√∑’Ë∫√‘…—∑ ◊́ÈÕ¡“æ—≤π“µàÕ®“°‡®â“¢Õß‡¥‘¡2. ‚§√ß°“√∑’Ë∫√‘…—∑ ◊́ÈÕ¡“æ—≤π“µàÕ®“°‡®â“¢Õß‡¥‘¡2. ‚§√ß°“√∑’Ë∫√‘…—∑ ◊́ÈÕ¡“æ—≤π“µàÕ®“°‡®â“¢Õß‡¥‘¡2. ‚§√ß°“√∑’Ë∫√‘…—∑ ◊́ÈÕ¡“æ—≤π“µàÕ®“°‡®â“¢Õß‡¥‘¡
‡ªìπ≈—°…≥–‚§√ß°“√∑’Ë∫√‘…—∑‰¡à‰¥âæ—≤π“¡“µ—Èß·µà‡√‘Ë¡µâπ ·µà®–‡√‘Ë¡®“°´◊ÈÕ‚§√ß°“√∑’Ë¢“¥ ¿“æ§≈àÕß

®“°‡®â“¢Õß‡¥‘¡¡“æ—≤π“µàÕ ∑—Èß®“° ∂“∫—π°“√‡ß‘π·≈–‡Õ°™π∑—Ë«‰ª ´÷ËßÀ≈—°‡°≥±å„π°“√§—¥‡≈◊Õ°‚§√ß°“√¡“æ—≤π“µàÕ‰ª
„ππ“¡¢Õß∫√‘…—∑®–§”π÷ß∂÷ß»—°¬¿“æ¢Õß‚§√ß°“√ Õ“∑‘ µ—ÈßÕ¬Ÿà„π∑”‡≈∑’Ë¥’ °“√§¡π“§¡ –¥«°  Õ¥§≈âÕß°—∫§«“¡µâÕß°“√
¢Õßµ≈“¥ ‡ªìπµâπ µ≈Õ¥®πæ‘®“√≥“∂÷ß§ÿ≥¿“æ¢Õß‚§√ß°“√„π¥â“π ∂“ªíµ¬°√√¡·≈–«‘»«°√√¡  à«π„π¥â“π°“√µ°·µàß
¿“¬„π®–‡¢â“‰ª¥”‡π‘π°“√ª√—∫ª√ÿß„Àâ‡À¡“– ¡°—∫°≈ÿà¡≈Ÿ°§â“„π·µà≈–‚§√ß°“√

Õπ÷Ëß  „πª≈“¬ªï 2542 ∫√‘…—∑‰¥â¥”‡π‘π°“√´◊ÈÕ·≈–‡™à“‚§√ß°“√√–¬–¬“«®“°‡®â“¢Õß‡¥‘¡¡“‡æ◊ËÕæ—≤π“µàÕ
√«¡∑—Èß ‘Èπ 3 ‚§√ß°“√ ‰¥â·°à

(1) ‚§√ß°“√∫â“ππ“√“ ‘√‘ ∫â“πæ—°Õ“»—¬„π∫√‘‡«≥∂ππ«—™√æ≈ ´÷Ëßª√–°Õ∫¥â«¬ ∫â“π®—¥ √√æ—°Õ“»—¬
®”π«π 108 ·ª≈ß æ◊Èπ∑’Ë 56 - 156 µ“√“ß«“ ·∫∫∫â“π 9 ·∫∫ ´÷Ëß¡’‡π◊ÈÕ∑’Ë„™â Õ¬µ—Èß·µà 145-335 µ“√“ß‡¡µ√ ‚¥¬¡’¡Ÿ≈§à“
‡ß‘π≈ß∑ÿπ¢Õß‚§√ß°“√ª√–¡“≥ 540.5 ≈â“π∫“∑ ·≈–¡Ÿ≈§à“¢“¬ª√–¡“≥ 628.5 ≈â“π∫“∑ ‚¥¬ªí®®ÿ∫—π‰¥â¥”‡π‘π°“√„π
°“√®—¥ √√∑’Ë¥‘π·≈–æ—≤π“√Ÿª·∫∫∫â“π„À¡à‡æ◊ËÕ„Àâµ√ß°—∫§«“¡µâÕß°“√¢Õßµ≈“¥·≈– “¡“√∂·¢àß¢—π°—∫§Ÿà·¢àß„π¬à“ππ—Èπ‰¥â
√«¡∂÷ß°“√ √â“ß∫â“πµ—«Õ¬à“ß ∫â“πæ√âÕ¡Õ¬Ÿà ∫â“π √â“ß‡ √Á®°àÕπ¢“¬ ‡æ◊ËÕµÕ∫ πÕß§«“¡µâÕß°“√¢Õß≈Ÿ°§â“ πÕ°®“°π’È‰¥â
 √â“ß§≈—∫‡Œâ“ å„Àâ·≈â«‡ √Á®µ—Èß·µà°àÕπ‡ªî¥‚§√ß°“√ ´÷Ëßª√–°Õ∫¥â«¬ ‘ËßÕ”π«¬§«“¡ –¥«°µà“ßÊ Õ“∑‘  «π à«π°≈“ß
 √–«à“¬πÈ” ÀâÕßÕÕ°°”≈—ß°“¬ ÀâÕßÕ∫‰ÕπÈ”  π“¡∫“ ‡°µ∫Õ≈  π“¡‡¥Á°‡≈àπ ·≈–≈Ÿà«‘Ëß®äÕ°°‘Èß ‡ªìπµâπ ´÷Ëßπ—∫‡ªìπ¡‘µ‘„À¡à
¢Õß‚§√ß°“√∫â“π®—¥ √√ ‡æ◊ËÕ √â“ß§«“¡‡™◊ËÕ¡—Ëπ·≈–§«“¡æ√âÕ¡„π°“√æ—°Õ“»—¬„Àâ°—∫≈Ÿ°§â“µ—Èß·µà‡√‘Ë¡µâπ ‚§√ß°“√‡√‘Ë¡‡ªî¥°“√¢“¬
„π‡¥◊Õπæƒ»®‘°“¬π 2543
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17.  Regent on the Park

Location  : Phra Kanong, Klong toey

Project Ownership : R C & D Holding Co., Ltd.

Details of Project : Residential condominium

Service Provided : Manage the condominium’s common assets

(1.3) Internet-Related Business

Comprising of high-speed internet service for high-rise building, information and integrated

property transaction services.

(1.4) Other Investment

The Company has invested in Starwood Thailand Property Fund 1, a property fund set up

to invest in Thai property auctioned by the Financial Restructuring Authority. The investment is aimed for dividend

from the fund. Moreover, the Company has also invested in Cathay Asset Management Company Limited, a

business consultant firm,  with an intention to expand its scope of business into business counseling and also

increase its investment opportunity.

(2) Marketing and Competition
(a) Marketing

- Competition Strategy

The Company’s major focus is set on developing our products and adding value by offering

quality of services to satisfy customer’s need and to differentiate our quality and services from other

competitors. Our sales and marketing strategies are :

• Quality of Projects

1. The Company’s projects

The Company believes that project quality is the most important matter that will create

long-term credibility. Therefore, all our projects, including single-detached houses, apartments, condominium

and office buildings, are neatly designed and constructed both in terms of engineering and decoration. The

Company chooses materials that are useful and reflect good taste and good quality of our customers’ lives. Our

previous projects have proven continuity in maintaining our quality level, which makes previous customers trust

in the Company’s quality. Many of our previous customers have become repeat customers, purchasing our new

projects and recommending our products and services to other clients.

2. Projects acquired from previous owners

The Company has not initiated some projects, but acquired from cash-strapped

developers. Our criteria in choosing these projects are their potential such as location, convenient transportation

facility and attractiveness to the consumers. We also take into consideration the quality of their architecture and

engineering. For internal decoration, we will adjust to fit with target groups of each project.

In late 1999, the Company had acquired 3 projects from previous owners for further

development comprising :

(1) Baan Narasiri project: 108 units of single-detached house located on Watcharapol,

Rd. with an average area at 56-156 square wah per unit. There are nine different designs with an average

utilizable area of 145-335 square meters.  The project’s investment value is approximately 540.5 Million Baht

while sales value is around 628.5 Million Baht. The Company has allotted land bank and improved design to

match market demand and make it more competitive among competitors in that area. The Company has also

built mock-up unit, ready-to-move-in houses and pre-built houses in order to serve customer’s needs. Besides,

clubhouse is equipped with facilities such as public garden, swimming pool, sauna, fitness room, basketball

course, play ground and jogging course.  The clubhouse and all the facilities have been completed before the

opening of the project, which is a milestone for housing projects that wil l ensure customers’

confidence. The project has commenced sales in November 2000.
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(2) ‚§√ß°“√Õæ“√åµ‡¡πµå„Àâ‡™à“ ∫√‘‡«≥´Õ¬ ÿ¢ÿ¡«‘∑ 12  æ◊Èπ∑’Ë 522 µ“√“ß«“ ´÷Ëßª√–°Õ∫¥â«¬Õ“§“√
2 Õ“§“√ §«“¡ Ÿß 4 ™—Èπ ·≈– 8 ™—Èπ ®”π«π 21 ¬Ÿπ‘µ ¡Ÿ≈§à“‡ß‘π≈ß∑ÿπ¢Õß‚§√ß°“√ª√–¡“≥ 120 ≈â“π∫“∑ ∫√‘…—∑‰¥â‡¢â“
ª√—∫ª√ÿß‚§√ß°“√∑—Èß„π¥â“π ∂“ªíµ¬°√√¡¿“¬πÕ°·≈–°“√µ°·µàß¿“¬„π„Àâ¡’√Ÿª·∫∫‡ªìπ·π«µ–«—πÕÕ° (Oriental Style) ‡æ◊ËÕ
„Àâ Õ¥§≈âÕß°—∫§«“¡µâÕß°“√¢Õß≈Ÿ°§â“‡ªÑ“À¡“¬ ´÷Ëß‡ªìπ™“«µà“ß™“µ‘∑’Ë¡“∑”ß“π„πª√–‡∑»‰∑¬ Õ“§“√‡¥‘¡‰¥â√—∫°“√
ª√—∫ª√ÿßµ°·µàß·≈â«‡ √Á®‡ªìπ∑’Ë‡√’¬∫√âÕ¬ ‡√‘Ë¡‡ªî¥„Àâ‡™à“„π‡¥◊Õπ¡°√“§¡ 2544 ªí®®ÿ∫—π¡’ºŸâ‡¢â“æ—°Õ“»—¬‡µÁ¡√âÕ¬≈– 100

(3) ‚§√ß°“√Õæ“√åµ‡¡πµå„Àâ‡™à“∫√‘‡«≥∂ππ«‘∑¬ÿ æ◊Èπ∑’Ë 1,520 µ“√“ß«“ ´÷Ëß‡ªìπ‚§√ß°“√Õæ“√åµ‡¡πµå
∑’Ë∫√‘…—∑‡™à“™à«ß®“°‡®â“¢Õß‚§√ß°“√‡ªìπ√–¬–‡«≈“ 15 ªï ª√–°Õ∫¥â«¬ Õ“§“√ 2 Õ“§“√ §«“¡ Ÿß 5 ™—Èπ ·≈– 6 ™—Èπ ®”π«π
18 ¬Ÿπ‘µ ‚¥¬¡’¡Ÿ≈§à“‡ß‘π≈ß∑ÿπ¢Õß‚§√ß°“√ª√–¡“≥ 100 ≈â“π∫“∑ ªí®®ÿ∫—π°”≈—ßÕ¬Ÿà„π™à«ß¢Õß°“√æ—≤π“Õ“§“√‡¥‘¡∑’Ë¡’
Õ¬Ÿà„Àâ¡’§«“¡∑—π ¡—¬  «¬ß“¡·∫∫µ–«—πÕÕ° ‡æ◊ËÕ Õ¥§≈âÕß°—∫§«“¡µâÕß°“√¢Õßµ≈“¥¡“°¬‘Ëß¢÷Èπ Õ“§“√ 1 ‰¥â√—∫°“√ª√—∫ª√ÿß
µ°·µàß·≈â«‡ √Á®„π‡¥◊Õπ°√°Æ“§¡ 2544 ªí®®ÿ∫—π¡’ºŸâ‡™à“æ—°Õ“»—¬‡µÁ¡√âÕ¬≈– 100 ·≈–Õ“§“√ 2 ®–‡√‘Ë¡ª√—∫ª√ÿß„π‡¥◊Õπ
¡°√“§¡ 2545 §“¥«à“®–·≈â«‡ √Á®„π‡¥◊Õπ°—π¬“¬π 2545

∑—Èßπ’È °≈¬ÿ∑∏å„π°“√´◊ÈÕ‚§√ß°“√®“°‡®â“¢Õß‡¥‘¡¡“æ—≤π“µàÕπ—Èπ®–Õ”π«¬ª√–‚¬™πå„π¥â“π√“§“¢Õß
µâπ∑ÿπ‚§√ß°“√∑’ËµË”≈ß ‡π◊ËÕß®“°‡®â“¢Õß‡¥‘¡ª√– ∫ªí≠À“‰¡à “¡“√∂æ—≤π“‚§√ß°“√µàÕ‰ª‰¥â √«¡∑—Èß‚§√ß°“√∑’Ë∫√‘…—∑
æ‘®“√≥“‡≈◊Õ°´◊ÈÕ πÕ°®“°§”π÷ß∂÷ß»—°¬¿“æ¢Õß‚§√ß°“√·≈â« ¬—ß§”π÷ß∂÷ß‚§√ß°“√∑’Ë‰¥â¡’°“√°àÕ √â“ßÕ“§“√ ·≈–/À√◊Õ
 √â“ß “∏“√≥Ÿª‚¿§·≈â«‡ √Á®∫“ß à«π ‡™àπ ∂ππ ‡ “‰øøÑ“ ‡ªìπµâπ ®÷ß∑”„Àâ‚§√ß°“√¡’µâπ∑ÿπ„π°“√æ—≤π“µàÕµË”°«à“°“√
≈ß∑ÿπæ—≤π“µ—Èß·µàµâπ„π¬ÿ§ªí®®ÿ∫—π

3. ‚§√ß°“√∑’Ë∫√‘…—∑√—∫∫√‘À“√ß“π¢“¬·≈–°“√µ≈“¥3. ‚§√ß°“√∑’Ë∫√‘…—∑√—∫∫√‘À“√ß“π¢“¬·≈–°“√µ≈“¥3. ‚§√ß°“√∑’Ë∫√‘…—∑√—∫∫√‘À“√ß“π¢“¬·≈–°“√µ≈“¥3. ‚§√ß°“√∑’Ë∫√‘…—∑√—∫∫√‘À“√ß“π¢“¬·≈–°“√µ≈“¥3. ‚§√ß°“√∑’Ë∫√‘…—∑√—∫∫√‘À“√ß“π¢“¬·≈–°“√µ≈“¥
®“°º≈ß“π¢Õß∑’¡ß“πΩÉ“¬¢“¬·≈–°“√µ≈“¥„πÕ¥’µ∑’Ëºà“π¡“ ∑—Èß‚§√ß°“√ª√–‡¿∑·π« Ÿß·≈–·π«√“∫

∑”„Àâ¡’ºŸâª√–°Õ∫°“√¥â“πÕ —ßÀ“√‘¡∑√—æ¬å®”π«π¡“°∑—Èß√“¬„À≠à·≈–√“¬¬àÕ¬ ¡’§«“¡ª√– ß§å„Àâ∑’¡ß“π¢Õß∫√‘…—∑‡¢â“‰ª
∫√‘À“√ß“π¢“¬·≈–°“√µ≈“¥„Àâ°—∫‚§√ß°“√‡À≈à“π—Èπ ∑—Èßπ’È π‚¬∫“¬„π°“√√—∫∫√‘À“√ß“π¢Õß∫√‘…—∑®–æ‘®“√≥“®“°§ÿ≥¿“æ
¢Õß‚§√ß°“√ »—°¬¿“æ„π¥â“π∑”‡≈∑’Ëµ—Èß µ≈Õ¥®π√“§“∑’Ë Õ¥§≈âÕß°—∫ ¿“«–µ≈“¥·≈–°“√·¢àß¢—π

ë  ∂“π∑’Ëµ—Èß‚§√ß°“√ë  ∂“π∑’Ëµ—Èß‚§√ß°“√ë  ∂“π∑’Ëµ—Èß‚§√ß°“√ë  ∂“π∑’Ëµ—Èß‚§√ß°“√ë  ∂“π∑’Ëµ—Èß‚§√ß°“√
∑”‡≈∑’Ë‡ªìπ‡≈‘» ∫√‘…—∑‰¥â§”π÷ß∂÷ß ¿“æ°“√¥”‡π‘π™’«‘µ„πªí®®ÿ∫—π¢Õß§π°√ÿß‡∑æœ ∑’Ë¡’ªí≠À“À≈—°„π

‡√◊ËÕß¢Õß°“√®√“®√·≈– ‘Ëß·«¥≈âÕ¡ ¥—ßπ—Èπ ∫√‘…—∑‡≈◊Õ°∑’Ë®–æ—≤π“‚§√ß°“√¢÷Èπ∫πæ◊Èπ∑’Ë∑’Ë¡’ ¿“æ·«¥≈âÕ¡∑’Ë‡À¡“– ¡°—∫
‚§√ß°“√∑’Ëæ—°Õ“»—¬„π‡¢µ„®°≈“ß°√ÿß‡∑æœ ·≈–æ◊Èπ∑’Ë∫√‘‡«≥°√ÿß‡∑æ√Õ∫πÕ°∑’Ë‡À¡“– ”À√—∫‡ªìπ∑’Ëæ—°Õ“»—¬ ·µà„π¢≥–
‡¥’¬«°—π°ÁÕ¬Ÿà„π∑”‡≈∑’Ë –¥«°„π°“√‡¥‘π∑“ß „°≈â ‘ËßÕ”π«¬§«“¡ –¥«° Õ“∑‘ ∑“ß¥à«π »Ÿπ¬å°“√§â“§√∫«ß®√ ·≈–‚√ß‡√’¬π
‡ªìπµâπ

ë °“√„™âª√–‚¬™πå¢Õß∑’Ëæ—°Õ“»—¬ë °“√„™âª√–‚¬™πå¢Õß∑’Ëæ—°Õ“»—¬ë °“√„™âª√–‚¬™πå¢Õß∑’Ëæ—°Õ“»—¬ë °“√„™âª√–‚¬™πå¢Õß∑’Ëæ—°Õ“»—¬ë °“√„™âª√–‚¬™πå¢Õß∑’Ëæ—°Õ“»—¬
„π°“√ÕÕ°·∫∫∫â“π∑’Ëæ—°Õ“»—¬ „π‡∫◊ÈÕßµâπ∫√‘…—∑®–§”π÷ß∂÷ß°“√®—¥«“ßµ”·Àπàßæ◊Èπ∑’Ë„™â Õ¬„Àâ∂Ÿ°µâÕß

µ“¡À≈—° ¿“æ¿Ÿ¡‘Õ“°“»¢Õß‡¡◊Õß√âÕπ πÕ°®“°π’È¬—ß„Àâ§«“¡ ”§—≠°—∫°“√µÕ∫ πÕßµàÕ§«“¡µâÕß°“√¢ÕßºŸâæ—°Õ“»—¬ Õ—π‰¥â·°à
°”Àπ¥¢π“¥¢Õßæ◊Èπ∑’Ë„™â Õ¬¢Õß∫â“π„Àâ‡À¡“– ¡°—∫¢π“¥¢Õß∑’Ë¥‘π ¢π“¥∑’Ë‡À¡“– ¡¢ÕßÀâÕßµà“ßÊ ¿“¬„π∫â“π æ◊Èπ∑’Ë
„™â Õ¬§√∫∑ÿ°øíß°å™—Ëπ ‡æ◊ËÕ„Àâ≈Ÿ°§â“¡’™’«‘µ§«“¡‡ªìπÕ¬Ÿà∑’Ë¥’„π‚§√ß°“√¢Õß· π ‘√‘

ë °“√ √â“ß°≈ÿà¡‡ªÑ“À¡“¬„π·µà≈–‚§√ß°“√‰¥âÕ¬à“ß™—¥‡®πë °“√ √â“ß°≈ÿà¡‡ªÑ“À¡“¬„π·µà≈–‚§√ß°“√‰¥âÕ¬à“ß™—¥‡®πë °“√ √â“ß°≈ÿà¡‡ªÑ“À¡“¬„π·µà≈–‚§√ß°“√‰¥âÕ¬à“ß™—¥‡®πë °“√ √â“ß°≈ÿà¡‡ªÑ“À¡“¬„π·µà≈–‚§√ß°“√‰¥âÕ¬à“ß™—¥‡®πë °“√ √â“ß°≈ÿà¡‡ªÑ“À¡“¬„π·µà≈–‚§√ß°“√‰¥âÕ¬à“ß™—¥‡®π
°àÕπ°“√æ—≤π“‚§√ß°“√·µà≈–‚§√ß°“√ ∫√‘…—∑®–»÷°…“µ≈“¥„π¥â“πÕÿª ß§å·≈–Õÿª∑“π °”Àπ¥°“√

·∫àß à«πµ≈“¥ °≈ÿà¡‡ªÑ“À¡“¬ ·≈–«“ßµ”·Àπàß¢Õß ‘π§â“Õ¬à“ß™—¥‡®π ́ ÷Ëß®–∑”„Àâ°“√æ—≤π“√Ÿª·∫∫¢Õß‚§√ß°“√ °“√°”Àπ¥
√“§“·≈–°“√«“ß·ºπ¥â“π°“√µ≈“¥ µ√ß°—∫§«“¡µâÕß°“√°≈ÿà¡‡ªÑ“À¡“¬∑’Ë°”Àπ¥‰«â ·≈–¡’§«“¡‰¥â‡ª√’¬∫„π¥â“π°“√·¢àß¢—π

ë ∑’¡∫√‘À“√ ∑’¡ß“π¥â“π°“√µ≈“¥·≈–°“√¢“¬∑’Ë¡’§«“¡√Ÿâ·≈–§«“¡ “¡“√∂ë ∑’¡∫√‘À“√ ∑’¡ß“π¥â“π°“√µ≈“¥·≈–°“√¢“¬∑’Ë¡’§«“¡√Ÿâ·≈–§«“¡ “¡“√∂ë ∑’¡∫√‘À“√ ∑’¡ß“π¥â“π°“√µ≈“¥·≈–°“√¢“¬∑’Ë¡’§«“¡√Ÿâ·≈–§«“¡ “¡“√∂ë ∑’¡∫√‘À“√ ∑’¡ß“π¥â“π°“√µ≈“¥·≈–°“√¢“¬∑’Ë¡’§«“¡√Ÿâ·≈–§«“¡ “¡“√∂ë ∑’¡∫√‘À“√ ∑’¡ß“π¥â“π°“√µ≈“¥·≈–°“√¢“¬∑’Ë¡’§«“¡√Ÿâ·≈–§«“¡ “¡“√∂
∫√‘…—∑‰¥â√—∫°“√∫√‘À“√‚¥¬∑’¡ß“π∑’Ë¡’§«“¡√Ÿâ§«“¡ “¡“√∂·≈–ª√– ∫°“√≥å„π«ß°“√∏ÿ√°‘®æ—≤π“

Õ —ßÀ“√‘¡∑√—æ¬åÀ≈“¬ª√–‡¿∑ ‰¡à«à“®–‡ªìπ∫â“π‡¥’Ë¬« Õ“§“√æ—°Õ“»—¬ Õæ“√åµ‡¡πµå ·≈–Õ“§“√ ”π—°ß“π ‚¥¬∑’¡ß“π
∫√‘À“√®–»÷°…“§«“¡‡ªìπ‰ª‰¥â¢Õß‚§√ß°“√·µà≈–‚§√ß°“√∑’Ë¡’Õ¬Ÿà„π·ºπæ—≤π“∏ÿ√°‘®‚¥¬≈–‡Õ’¬¥ ‡æ◊ËÕπ”‰ª Ÿà°“√«“ß·ºπ
√Ÿª·∫∫‚§√ß°“√ ∑’¡ß“π¥â“π°“√µ≈“¥ ÷́Ëßª√–°Õ∫¥â«¬ ΩÉ“¬°“√µ≈“¥·≈–ª√–™“ —¡æ—π∏å ΩÉ“¬∫√‘°“√≈Ÿ°§â“ Àπà«¬ß“π∑’Ë∑”Àπâ“∑’Ë
¥â“π«‘®—¬·≈–ß“π¢“¬ ®–¥”‡π‘π°“√»÷°…“«‘®—¬æƒµ‘°√√¡·≈–§«“¡µâÕß°“√¢Õß≈Ÿ°§â“ °“√»÷°…“§Ÿà·¢àß ‡æ◊ËÕ°”Àπ¥≈—°…≥–
¢Õß≈Ÿ°§â“‡ªÑ“À¡“¬·≈–≈—°…≥–¢Õß ‘π§â“„Àâ™—¥‡®π À≈—ß®“°π—Èπ∑’¡∫√‘À“√¥â“π°“√µ≈“¥¢Õß·µà≈–‚§√ß°“√®–‡√‘Ë¡µâπ
√—∫º‘¥™Õ∫‚§√ß°“√ µ—Èß·µà°“√æ—≤π“ ‘π§â“√à«¡°—∫ΩÉ“¬æ—≤π“‚§√ß°“√ °“√°”Àπ¥√“§“ ‘π§â“∑’Ë‡À¡“–°—∫§ÿ≥¿“æ §«“¡
µâÕß°“√¢Õßµ≈“¥ ·≈–°“√·¢àß¢—π„πµ≈“¥
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(2) Apartment for rent at Soi Sukhumvit 12 with a total area of 522 square wah. The

project comprises two buildings, a 4-storey and an 8-storey, with a combination of 21 units. The project’s total

investment value is approximately 120 Million Baht.  The Company has decorated both internal and external

architecture in the oriental style to align with demand of target groups, which are expatriates in Thailand. The

existing buildings have been renovated and well furnished ready to open for rent since January 2001 with the

occupancy rate at the moment is 100%.

(3) Apartment for rent at Wireless Rd. with a total area of 1,520 square Wah. The

Company possesses 15-year leasehold rights on the project.  The project comprises two buildings, a 5-storey

and a 6-storey, with a combination of 18 units. The project’s total investment value is approximately 100

Million Baht. The building has been renovated to make it more contemporary with oriental style to meet market

demand. Decoration of the first building was completed in July 2001 with 100% occupancy rate at present,

while the second building has been renovated since January 2002 and expected to be ready in September

2002.

Acquisition of unfinished property projects for re-development reduces the Company’s

capital fund. Moreover, in selecting projects, rather than focusing on potential, the Company also takes into

consideration the completion level of construction work and infrastructure such as roads and electricity posts to

be sure these projects contain less development cost than developing a new one.

3. Projects under the Company’s sales and marketing management

The past performance of the Company’s sales and marketing team, both in high-rise and

low-rise property projects, has made many property developers prefer Sansiri team to handle sales and

marketing activities of their projects. Altogether, the company’s criteria in choosing projects to manage includes

the project’s quality, location and competitive pricing.

• Project Location

The Company is concerned about current lifestyle of Bangkokians, which traffic

congestion and pollution are two major disturbances. Therefore, the Company decides to locate our projects in

pleasant surrounding for both residential projects in central Bangkok or its suburbs. Meanwhile, transportation in

the selected locations must be convenient and easy to access to other facilities such as expressway,

shopping complexes and schools.

• Residential Project Utilization

The Company is cautious about the allocation for utilizable area to align with tropics even

give priority to resident’s needs; such as, fitting the utilizable areas with land size, suitable function area for any

kind of rooms and fully utilizable area for better living standard of customers.

• Clear Identification of Target Groups For Each Project

Prior to the beginning of each project, the Company will study the market in terms of

demand and supply, market segmentation, target group, and clear product positioning of each project.

Therefore, these factors enable our project development, price setting, and marketing strategy to win

advantage over others in the market.

• Skilled Management, Sales And Marketing Teams

The Company is under the direction of skilled and experienced management  team, which
is familiar with diverse property development business; such as, single-detached house, condominium,

apartment, and office building. With our management team will study the feasibility of each project under the
Company’s business development plan, which leads to the appropriate specification of the project. The

marketing team comprises marketing, public relations, customer services research and sales. Team study on
the scope of customers’ need and competitors’ behavior analysis to facilitate specify target customers and type

of product in each project. The marketing team will work together with project development department in
developing product specification, setting an appropriate price to harmonize with quality, market demand and

market competition.
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πÕ°®“°π’È ¬—ß«“ß·ºπ°“√®”Àπà“¬‚¥¬„™â°≈¬ÿ∑∏å°“√ ◊ËÕ “√°“√µ≈“¥·∫∫º ¡º “π (Integrated
Marketing Communication) ´÷Ëß√«¡∂÷ß‚¶…≥“ ª√–™“ —¡æ—π∏å °“√µ≈“¥∑“ßµ√ß ·≈–°“√ àß‡ √‘¡°“√¢“¬ ‚¥¬®–
æ—≤π“√Ÿª·∫∫„Àâ∑—π ¡—¬°—∫µ≈“¥·≈–°≈ÿà¡‡ªÑ“À¡“¬Õ¬Ÿà‡ ¡Õ ‡™àπ °“√„™â ◊ËÕÕ‘‡≈§∑√Õπ‘° å„π°“√∑”¢âÕ¡Ÿ≈‚§√ß°“√ºà“π∑“ß
web site : www.sansiri.com ´÷Ëß‰¥âæ—≤π“√Ÿª·∫∫„Àâ¡’§«“¡∑—π ¡—¬·≈– –¥«°µàÕ°“√„™âß“πÕ¬à“ßµàÕ‡π◊ËÕß Õ“∑‘ °“√
§”π«≥Õ—µ√“°Ÿâ¬◊¡‡ß‘π µ≈Õ¥®π°“√¢Õ ‘π‡™◊ËÕ®“°∏π“§“√ ·≈–°“√æ—≤π“™àÕß∑“ß°“√®—¥®”Àπà“¬ºà“π ◊ËÕÕ‘‡≈§∑√Õπ‘° å
(E-commerce) ‡ªìπµâπ πÕ°®“°π’È ¬—ß‡ªìπºŸâ∫√‘À“√Õ —ßÀ“√‘¡∑√—æ¬å√“¬·√°∑’Ë√‘‡√‘Ë¡°“√ àß‡ √‘¡°“√¢“¬¥â«¬°“√„™â√–∫∫ Escrow
Account ‡æ◊ËÕ√—∫ª√–°—π‡ß‘π¥“«πå„π°“√´◊ÈÕ∫â“π„Àâ°—∫≈Ÿ°§â“

 à«π°“√¢“¬ (Sales Force) æπ—°ß“π¢“¬®–‡ªìπºŸâµ‘¥µàÕ≈Ÿ°§â“´÷Ëß„Àâ§«“¡ π„®·µà≈–‚§√ß°“√ ‚¥¬
æπ—°ß“π¢“¬®–‡ªìπºŸâ¡’ª√– ∫°“√≥å·≈–∑—°…–°“√¢“¬ Ÿß ́ ÷Ëß®–‰¥â√—∫°“√Ωñ°Õ∫√¡„π¥â“π°“√µâÕπ√—∫≈Ÿ°§â“ °“√π”‡ πÕ‚§√ß°“√
·≈–¢âÕ¡Ÿ≈¥â“π°“√°àÕ √â“ß‚¥¬ —ß‡¢ªµà“ßÊ √«¡∑—Èß»÷°…“≈—°…≥–¢Õß≈Ÿ°§â“‡ªÑ“À¡“¬·µà≈–√“¬ °àÕπ¥”‡π‘π°√–∫«π°“√
¢“¬µ√ß (Direct Sales Approach)  ”À√—∫≈Ÿ°§â“·µà≈–√“¬

ë §«“¡ —¡æ—π∏åÕ—π¥’°—∫≈Ÿ°§â“·≈–°“√∫√‘°“√À≈—ß°“√¢“¬ë §«“¡ —¡æ—π∏åÕ—π¥’°—∫≈Ÿ°§â“·≈–°“√∫√‘°“√À≈—ß°“√¢“¬ë §«“¡ —¡æ—π∏åÕ—π¥’°—∫≈Ÿ°§â“·≈–°“√∫√‘°“√À≈—ß°“√¢“¬ë §«“¡ —¡æ—π∏åÕ—π¥’°—∫≈Ÿ°§â“·≈–°“√∫√‘°“√À≈—ß°“√¢“¬ë §«“¡ —¡æ—π∏åÕ—π¥’°—∫≈Ÿ°§â“·≈–°“√∫√‘°“√À≈—ß°“√¢“¬
∫√‘…—∑¬÷¥À≈—°°“√„Àâ∫√‘°“√‚¥¬√—°…“§«“¡ —¡æ—π∏åÕ—π¥’°—∫≈Ÿ°§â“∑—Èß¥â“π°“√¢“¬ ·≈–°“√∫√‘°“√À≈—ß

°“√¢“¬∑’Ë ¡Ë”‡ ¡Õ Õ“∑‘ °“√„Àâ¢âÕ¡Ÿ≈§«“¡°â“«Àπâ“¢Õß‚§√ß°“√¥â“π°àÕ √â“ß °“√„Àâ§«“¡√Ÿâ„π¥â“π°“√´◊ÈÕÕ —ßÀ“√‘¡∑√—æ¬å
°“√ª√– “πß“π¥â“π°“√‡ª≈’Ë¬π·ª≈ß«— ¥ÿÕÿª°√≥å µ≈Õ¥®π°“√ ”√«®§«“¡æ÷ßæÕ„®¢Õß≈Ÿ°§â“ ‡æ◊ËÕπ”¡“ª√—∫ª√ÿß§ÿ≥¿“æ
¢Õß ‘π§â“·≈–∫√‘°“√„Àâµ√ß°—∫§«“¡µâÕß°“√¢Õß≈Ÿ°§â“ ´÷Ëß∂◊Õ‡ªìπÀ—«„®À≈—°„π°“√¥”‡π‘π∏ÿ√°‘®¢Õß∫√‘…—∑∑’Ë √â“ß™◊ËÕ‡ ’¬ß„Àâ
°—∫∫√‘…—∑¡“π“π ¡’º≈„Àâ≈Ÿ°§â“¢Õß∫√‘…—∑¡’§«“¡‡™◊ËÕ∂◊Õ„π‚§√ß°“√µà“ßÊ ¢Õß∫√‘…—∑µ≈Õ¥¡“·≈–¡’æƒµ‘°√√¡´◊ÈÕ´È” ‚¥¬
≈Ÿ°§â“À≈“¬√“¬¢Õß∫√‘…—∑‰¥â´◊ÈÕ ‘π§â“¢Õß∫√‘…—∑¡“°°«à“Àπ÷Ëß‚§√ß°“√ πÕ°®“°π’È §«“¡ —¡æ—π∏åÕ—π¥’·≈–™◊ËÕ‡ ’¬ß¢Õß∫√‘…—∑
¬—ß‡ªìπ ‘Ëß∑’Ë¢¬“¬∞“π≈Ÿ°§â“¢Õß∫√‘…—∑‰ª¬—ß°≈ÿà¡‡ªÑ“À¡“¬„À¡àÊ ‚¥¬ºà“π°“√·π–π”®“°≈Ÿ°§â“‡¥‘¡¢Õß∫√‘…—∑

∑—Èßπ’È ∫√‘…—∑¬—ß‰¥â®—¥µ—Èß ç· π ‘√‘ §≈—∫é ¢÷Èπ‡ªìπµ—«°≈“ß„π°“√ √â“ß§«“¡ —¡æ—π∏åÕ—π¥’°—∫≈Ÿ°§â“ ‚¥¬
°“√®—¥°‘®°√√¡µà“ßÊ ·≈–‡ªî¥‚Õ°“ „Àâ≈Ÿ°§â“¡’ à«π√à«¡ µ≈Õ¥®π§—¥ √√ ‘∑∏‘ª√–‚¬™πå®“°√â“π§â“¡“°¡“¬¡“¡Õ∫„Àâ°—∫
≈Ÿ°§â“∑’Ë‡ªìπ ¡“™‘°¢Õß· π ‘√‘ §≈—∫

- ≈—°…≥–¢Õß≈Ÿ°§â“ ·≈–°≈ÿà¡≈Ÿ°§â“‡ªÑ“À¡“¬≈—°…≥–¢Õß≈Ÿ°§â“ ·≈–°≈ÿà¡≈Ÿ°§â“‡ªÑ“À¡“¬≈—°…≥–¢Õß≈Ÿ°§â“ ·≈–°≈ÿà¡≈Ÿ°§â“‡ªÑ“À¡“¬≈—°…≥–¢Õß≈Ÿ°§â“ ·≈–°≈ÿà¡≈Ÿ°§â“‡ªÑ“À¡“¬≈—°…≥–¢Õß≈Ÿ°§â“ ·≈–°≈ÿà¡≈Ÿ°§â“‡ªÑ“À¡“¬
≈Ÿ°§â“¢Õß∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬  “¡“√∂®”·π°‰¥â¥—ßπ’È
≈Ÿ°§â“‚§√ß°“√æ—°Õ“»—¬ :≈Ÿ°§â“‚§√ß°“√æ—°Õ“»—¬ :≈Ÿ°§â“‚§√ß°“√æ—°Õ“»—¬ :≈Ÿ°§â“‚§√ß°“√æ—°Õ“»—¬ :≈Ÿ°§â“‚§√ß°“√æ—°Õ“»—¬ : ‡ªìπÀâÕß™ÿ¥·≈–∫â“πæ—°Õ“»—¬∑’Ë∫√‘…—∑¥”‡π‘π°“√¢“¬„Àâ°—∫≈Ÿ°§â“ ́ ÷Ëß à«π„À≠à

®–‡ªìπ°≈ÿà¡∫ÿ§§≈À√◊Õ§√Õ∫§√—«∑’Ë¡’√“¬‰¥âª“π°≈“ß§àÕπ¢â“ß Ÿß®π∂÷ß√–¥—∫ Ÿß ∑’ËµâÕß°“√∑’Ëæ—°Õ“»—¬∑’Ëµ—ÈßÕ¬Ÿà„π‡¢µ„®°≈“ß
·À≈àß∏ÿ√°‘®À√◊Õ™ÿ¡™π ¡’ ‘ËßÕ”π«¬§«“¡ –¥«°·≈–°“√∫√‘°“√∑’Ëæ√âÕ¡ √√æ„Àâ°—∫≈Ÿ°§â“ ®÷ß‡À¡“– ¡°—∫°≈ÿà¡≈Ÿ°§â“∑’Ë
µâÕß°“√·°âªí≠À“„π‡√◊ËÕß¢Õß°“√®√“®√∑’Ëµ‘¥¢—¥ µâÕß°“√‡ªìπÕ‘ √–·≈–¡’§«“¡‡ªìπ à«πµ—« À√◊Õ´◊ÈÕ‰«â‡æ◊ËÕ‡ªìπ·À≈àßæ”π—°
¢Õß§Ÿà ¡√ ∑’ËµâÕß°“√·¬°§√Õ∫§√—«ÕÕ°®“°§√Õ∫§√—«„À≠à µ≈Õ¥®π≈Ÿ°§â“∑’Ë´◊ÈÕ‡æ◊ËÕ°“√≈ß∑ÿπ‚¥¬≈Ÿ°§â“ “¡“√∂π”ÀâÕß™ÿ¥
∑’Ë´◊ÈÕ‰«â¡“„Àâ‡™à“ √â“ß√“¬‰¥â„Àâ°—∫≈Ÿ°§â“

≈Ÿ°§â“∏ÿ√°‘®∫√‘À“√Õ“§“√™ÿ¥ :≈Ÿ°§â“∏ÿ√°‘®∫√‘À“√Õ“§“√™ÿ¥ :≈Ÿ°§â“∏ÿ√°‘®∫√‘À“√Õ“§“√™ÿ¥ :≈Ÿ°§â“∏ÿ√°‘®∫√‘À“√Õ“§“√™ÿ¥ :≈Ÿ°§â“∏ÿ√°‘®∫√‘À“√Õ“§“√™ÿ¥ : ªí®®ÿ∫—π≈Ÿ°§â“∑—ÈßÀ¡¥ 35 Õ“§“√ ´÷Ëß‡ªìππ‘µ‘∫ÿ§§≈Õ“§“√™ÿ¥·≈–∫â“π
æ—°Õ“»—¬‚§√ß°“√¢Õß∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬ 12 Õ“§“√ ·≈–‡ªìππ‘µ‘∫ÿ§§≈Õ“§“√™ÿ¥·≈–∫â“πæ—°Õ“»—¬¢Õß∫√‘…—∑æ—≤π“
Õ —ßÀ“√‘¡∑√—æ¬åÕ◊Ëπ 23 Õ“§“√

≈Ÿ°§â“‚§√ß°“√Õæ“√åµ‡¡πµå :≈Ÿ°§â“‚§√ß°“√Õæ“√åµ‡¡πµå :≈Ÿ°§â“‚§√ß°“√Õæ“√åµ‡¡πµå :≈Ÿ°§â“‚§√ß°“√Õæ“√åµ‡¡πµå :≈Ÿ°§â“‚§√ß°“√Õæ“√åµ‡¡πµå : ªí®®ÿ∫—π≈Ÿ°§â“∑—ÈßÀ¡¥‡ªìπ™“«µà“ßª√–‡∑»∑’Ë‡¢â“¡“∑”ß“π„πª√–‡∑»‰∑¬
´÷ËßµâÕß°“√∑”‡≈∑’Ëµ—ÈßÕ¬Ÿà„π‡¢µ„®°≈“ß∏ÿ√°‘® µâÕß°“√§«“¡ –¥«°„π°“√‡¥‘π∑“ß ™Õ∫°“√µ°·µàß¢ÕßÕæ“√åµ‡¡πµå„π·∫∫
µ–«—πÕÕ°  ‘ËßÕ”π«¬§«“¡ –¥«° æ√âÕ¡°“√∫√‘°“√∑’Ë®—¥‡µ√’¬¡‰«â„Àâ πÕ°®“°π’È ¬—ß„Àâ§«“¡¡—Ëπ„®„π§«“¡ª≈Õ¥¿—¬ ”À√—∫
°“√‡¢â“æ—°Õ“»—¬ ‚¥¬¡’Õ“¬ÿ —≠≠“°“√‡™à“ª√–¡“≥ 1-2  ªï

≈Ÿ°§â“‚§√ß°“√ ”π—°ß“π :≈Ÿ°§â“‚§√ß°“√ ”π—°ß“π :≈Ÿ°§â“‚§√ß°“√ ”π—°ß“π :≈Ÿ°§â“‚§√ß°“√ ”π—°ß“π :≈Ÿ°§â“‚§√ß°“√ ”π—°ß“π : ‡ªìπÕ“§“√ ”π—°ß“π„Àâ‡™à“ ´÷Ëß à«π„À≠à®–‡ªìπ∫√‘…—∑µà“ßÊ ∑’ËµâÕß°“√
∑”‡≈∑’Ëµ—Èß ”π—°ß“πÕ¬Ÿà„π‡¢µ„®°≈“ß∑“ß∏ÿ√°‘® µâÕß°“√§«“¡ –¥«° ∫“¬„π°“√‡¥‘π∑“ß °“√∫√‘°“√µà“ßÊ ∑’Ë∑“ß∫√‘…—∑
®—¥‡µ√’¬¡„Àâ°—∫ºŸâ‡™à“ √«¡∂÷ß§«“¡¡—Ëπ„®„π§«“¡ª≈Õ¥¿—¬¢Õßµ—«Õ“§“√ ‚¥¬¡’Õ“¬ÿ —≠≠“°“√‡™à“ª√–¡“≥∫√‘…—∑≈– 3 ªï „π
ªí®®ÿ∫—π≈Ÿ°§â“‚§√ß°“√ ”π—°ß“π¢Õß∫√‘…—∑¡’≈Ÿ°§â“√“¬„À≠à ´÷Ëß‡™à“æ◊Èπ∑’Ë‡°‘π√âÕ¬≈– 10 ¢ÕßÕ“§“√ ”π—°ß“π ‘√‘¿‘≠‚≠ ¡’ 4
√“¬ §◊Õ ∫√√…—∑‡ß‘π∑ÿπÕÿµ “À°√√¡¢π“¥¬àÕ¡ ∫√‘…—∑ ≈ÁÕ°´‡≈à¬å Õ‘πøÕ√å‡¡™—Ëπ ‡∑§‚π‚≈¬’ ®”°—¥ ∫√‘…—∑ ‚ª√‡ø ™—Ëππ—≈
§Õ¡æ‘«‡µÕ√å ®”°—¥ ·≈–°≈ÿà¡¢Õß TAC πÕ°π—Èπ®–‡ªìπ≈Ÿ°§â“∑’Ë‡™à“æ◊Èπ∑’ËπâÕ¬°«à“√âÕ¬≈– 10 ∑—Èß ‘Èπ Õ’°∑—Èß°“√∑’Ë‚§√ß°“√
 ”π—°ß“π¢Õß∫√‘…—∑µ—ÈßÕ¬Ÿà„π∑”‡≈∑’Ë¥’ ¡’°“√„Àâ∫√‘°“√‡ √‘¡µà“ßÊ ·≈– —¡æ—π∏¿“æÕ—π¥’°—∫≈Ÿ°§â“ ∑”„Àâ≈Ÿ°§â“ à«π„À≠à¬‘π¥’
∑’Ë®–∑” —≠≠“‡™à“√–¬–¬“«
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Moreover, the Company plans to use Integrated Marketing Communication strategy,

including advertising, directs marketing, and sales promoting to boost sales volume. The Company also plans

to develop its marketing plan to reach the new market and target groups such as using online electronics media

to provide information as a new distribution channel.  The Company has launched the corporate web site:

www.sansiri.com which will provide entire information about the Company’s projects and other useful  functions

such as lending rates calculation, applying for housing credit. Furthermore, the Company is the first property

developer in Thailand that has initiated sales under Escrow Account System to secure down

payment for customers.

Skilled and experienced sales forces, who are responsible for contacting directly with

potential customers, will be trained on how to perform the effective approach to customers, presentation skills

and other technical details as well as psychographics and demographic study of target customers before

commencing a direct sales approach.

• Good Customer Relations And After-Sales Service

One of the Company’s major principles which has made it widely known is to maintain

good relationship with customers through selling and after-sales service such as informing progress of

construction facilitating customers’ change and conduct survey on post-sale customer’s satisfaction in order to

gain precious input for broaden our product and services. The trustworthiness of the company’s projects

has been renowned which represented by result in a number of repeat buyers. Besides, good relationship with

customers the Company’s reputation also help expanding customer base into new target customers via

recommendation of previous customers.

The Company has also established “Sansiri Club” to act as an intermediary to generate

good relationships with clients through several activities aimed at customers’ participation and provides

benefit from a number of shops to club members.

- Customer Characteristics
Customers of the Company and its subsidiaries can be categorized as follows :

Residential Project Customers: mostly are medium to high-income individuals and families

that want accommodation in prime business and community area with facilities and services provided. The

project is fit for customers who want to avoid traffic problems or seek privacy as well as an individual or a married

couple who want to separate from their previous larger household.  Some customers purchase residential units

as an investment option and use them for rental purpose.

Property Management Service Customers: currently, all customers are 35 buildings,

corporate entities operating residential and office buildings developed by the Company and its subsidiaries 12

buildings. The Company also has a policy to extend its customer base to residential and office buildings

developed by 23 other buildings.

Apartment Project Customers: most customers are foreigners working in Thailand, wanting

to live in the central business districts, requiring convenience transportation and facilities, preferring oriental style

decoration and looking for secure place to live. Term for each rental contract range from 1-2 years.

Office Project Customers: mostly are companies that need to locate their office in the

central business districts, requiring convenience transportation and office building facilities and the safety of the

building. Term for each rental contract is around 3 years. Presently, four major clients who rent more than 10% of

Siripinyo Building’s rental area are Small Industry Finance Corporation (SIFC), Loxley Information Technology Co.,

Ltd., Total Access Communication Public Co., Ltd (TAC) and Professional Computer Co.,Ltd . All other

customers occupy less than 10% of total space. As a result of good locations and good relationship with

customers, most of customers are willing to sign long-term rental contracts while the Company can consistently

find customers to occupy rental spaces.
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- °“√®”Àπà“¬·≈–™àÕß∑“ß°“√®”Àπà“¬°“√®”Àπà“¬·≈–™àÕß∑“ß°“√®”Àπà“¬°“√®”Àπà“¬·≈–™àÕß∑“ß°“√®”Àπà“¬°“√®”Àπà“¬·≈–™àÕß∑“ß°“√®”Àπà“¬°“√®”Àπà“¬·≈–™àÕß∑“ß°“√®”Àπà“¬
‡π◊ËÕß®“° ‘π§â“¢Õß∫√‘…—∑‡ªìπ ‘π§â“∑’Ë§ß∑π∂“«√ ¡’√–¥—∫√“§“ Ÿß·≈–µâÕßÕ“»—¬√–¬–‡«≈“„π°“√µ—¥ ‘π„®

°“√®”Àπà“¬®÷ß‰¡à “¡“√∂°√–∑”‰¥â‡À¡◊Õπ°—∫ ‘π§â“Õÿª‚¿§∫√‘‚¿§∑—Ë«‰ª ¥—ßπ—Èπ ∫√‘…—∑®÷ß„™â«‘∏’°“√¢“¬µ√ß‚¥¬ºà“π™àÕß
∑“ß°“√®”Àπà“¬ ¥—ßµàÕ‰ªπ’È

ë ∑’¡ß“π¢Õß∫√‘…—∑ë ∑’¡ß“π¢Õß∫√‘…—∑ë ∑’¡ß“π¢Õß∫√‘…—∑ë ∑’¡ß“π¢Õß∫√‘…—∑ë ∑’¡ß“π¢Õß∫√‘…—∑
πÕ°‡Àπ◊Õ®“°°“√∑’Ëæπ—°ß“π¢“¬‰¥âºà“π°“√Ωñ°Õ∫√¡∑“ß¥â“π‡∑§π‘§°“√„Àâ¢âÕ¡Ÿ≈°—∫≈Ÿ°§â“ ·≈–

»÷°…“≈Ÿ°§â“°àÕπ°“√‡¢â“æ∫·≈â« ∫√‘…—∑¬—ß‰¥â®—¥∑”‡§√◊ËÕß¡◊Õ°“√„Àâ¢âÕ¡Ÿ≈·°à≈Ÿ°§â“ (Saleskit) ́ ÷Ëß®–™à«¬„Àâ¢âÕ¡Ÿ≈‡°’Ë¬«°—∫‚§√ß°“√
 ¿“æ·«¥≈âÕ¡∫√‘‡«≥‚§√ß°“√ ¢âÕ‡ πÕæ‘‡»…‡°’Ë¬«°—∫‚§√ß°“√·≈–≈Ÿ°§â“‚¥¬‡©æ“– ·≈–°“√‡°Á∫¢âÕ¡Ÿ≈≈Ÿ°§â“®“°·∫∫ Õ∫∂“¡
´÷Ëß‡∑§π‘§°“√¢“¬·∫∫π’È®–™à«¬„Àâæπ—°ß“π¢“¬ “¡“√∂·®âß¢âÕ¡Ÿ≈„Àâ·°à≈Ÿ°§â“‰¥âÕ¬à“ß§√∫§√—πÕ¬à“ß¡’·∫∫·ºπ √«¡∑—Èß
 “¡“√∂«‘‡§√“–Àå§«“¡µâÕß°“√¢Õß≈Ÿ°§â“ „π¥â“π°“√®Õß´◊ÈÕÀ√◊Õ‡™à“æ◊Èπ∑’Ë‚§√ß°“√π—Èπ≈Ÿ°§â“ “¡“√∂¥”‡π‘π°“√‰¥â∑—Èß∑’Ë
 ”π—°ß“π„À≠à ∑’Ëµ—Èß¢Õß‚§√ß°“√ ·≈–™àÕß∑“ß°“√®”Àπà“¬ºà“π ◊ËÕÕ‘‡≈§∑√Õπ‘° å (E-commerce) ´÷Ëß‡ªìπ∫√‘…—∑
Õ —ßÀ“√‘¡∑√—æ¬å√“¬·√°∑’Ë‡ªî¥„Àâ≈Ÿ°§â“®Õß‚§√ß°“√ºà“πÕ‘π‡µÕ√å‡πµ

- °“√ àß‡ √‘¡°“√µ≈“¥°“√ àß‡ √‘¡°“√µ≈“¥°“√ àß‡ √‘¡°“√µ≈“¥°“√ àß‡ √‘¡°“√µ≈“¥°“√ àß‡ √‘¡°“√µ≈“¥

ë °“√¢“¬µ√ßë °“√¢“¬µ√ßë °“√¢“¬µ√ßë °“√¢“¬µ√ßë °“√¢“¬µ√ß
∫√‘…—∑„™â«‘∏’°“√¢“¬µ√ß¥â«¬°“√„™â®¥À¡“¬‡™◊ÈÕ‡™‘≠ (Direct Mail) °“√µ‘¥µàÕ∑“ß‚∑√»—æ∑å ·≈–/À√◊Õ

‚∑√ “√ (Telemarketing) ΩÉ“¬°“√µ≈“¥®–√—∫º‘¥™Õ∫»÷°…“·≈–°”Àπ¥§ÿ≥≈—°…≥–≈Ÿ°§â“·µà≈–‚§√ß°“√ ·≈–∑”°“√
 √√À“°≈ÿà¡≈Ÿ°§â“‡ªÑ“À¡“¬∑’Ëµ√ß°—∫≈—°…≥–∑’Ë°”Àπ¥ ‡æ◊ËÕ„Àâ√“¬≈–‡Õ’¬¥·≈–‡™‘≠™¡‚§√ß°“√ µ≈Õ¥®πµ‘¥µ“¡º≈ß“π¢“¬
·≈– àß¢à“« “√„Àâ≈Ÿ°§â“‡ªÑ“À¡“¬Õ¬à“ß ¡Ë”‡ ¡Õ

ë °“√‚¶…≥“ ª√–™“ —¡æ—π∏å ·≈– àß‡ √‘¡°“√¢“¬ë °“√‚¶…≥“ ª√–™“ —¡æ—π∏å ·≈– àß‡ √‘¡°“√¢“¬ë °“√‚¶…≥“ ª√–™“ —¡æ—π∏å ·≈– àß‡ √‘¡°“√¢“¬ë °“√‚¶…≥“ ª√–™“ —¡æ—π∏å ·≈– àß‡ √‘¡°“√¢“¬ë °“√‚¶…≥“ ª√–™“ —¡æ—π∏å ·≈– àß‡ √‘¡°“√¢“¬
πÕ°‡Àπ◊Õ®“°∫√‘…—∑‰¥â„™â«‘∏’°“√¢“¬µ√ß·≈â« ∫√‘…—∑¬—ß‰¥â∑”°“√ àß‡ √‘¡°“√µ≈“¥‚¥¬ºà“π ◊ËÕ‚¶…≥“

ª√–™“ —¡æ—π∏åµà“ßÊ

1. ∫√‘…—∑‰¥â®â“ß∑’Ëª√÷°…“¥â“π°“√«“ß·ºπ‚¶…≥“ §◊Õ ∫√‘…—∑ Batey Ads  (Thailand) Co., Ltd. ‡¢â“
√à«¡‡ªìπ∑’Ëª√÷°…“ ‚¥¬«“ß·ºπ ◊ËÕ‚¶…≥“·≈–°“√ ◊ËÕ “√°“√µ≈“¥Õ◊ËπÊ Õ“∑‘   ◊ËÕ ‘Ëßæ‘¡æå ªÑ“¬‚¶…≥“
(Billboard) ‡ªìπµâπ ´÷Ëß∫√‘…—∑®–«“ß·ºπ∑—Èß„π¥â“πª√‘¡“≥·≈–§ÿ≥¿“æ¢Õß ◊ËÕ·µà≈–ª√–‡¿∑ ‡æ◊ËÕ
„Àâ‡¢â“∂÷ß≈Ÿ°§â“‡ªÑ“À¡“¬‰¥â Ÿß ÿ¥

2. ®—¥∑”‡§√◊ËÕß¡◊Õ∑“ß°“√µ≈“¥µà“ßÊ ‡æ◊ËÕ π—∫ πÿπ°“√¢“¬µ√ß Õ“∑‘ ‚∫√™—«√å ·ºàπæ—∫ ∫â“πµ—«Õ¬à“ß
Website ·≈–°“√‡µ√’¬¡§«“¡æ√âÕ¡¢Õß‚§√ß°“√°àÕπ°“√‡ªî¥µ—«‚§√ß°“√ ‡æ◊ËÕ„Àâ≈Ÿ°§â“∑√“∫∂÷ß
√“¬≈–‡Õ’¬¥¢Õß‚§√ß°“√ ·≈– √â“ß§«“¡ª√–∑—∫„®„π°“√‡µ√’¬¡§«“¡æ√âÕ¡„π∑ÿ°¥â“π ‰¡à«à“®–‡ªìπ
æπ—°ß“πÀ√◊ÕÕÿª°√≥å‡æ◊ËÕ°“√¢“¬µà“ßÊ

3. °“√®—¥‚ª√·°√¡ àß‡ √‘¡°“√¢“¬Õ¬à“ßµàÕ‡π◊ËÕß ∫√‘…—∑‰¥âæ‘®“√≥“ªí®®—¬∑’Ë¡’º≈µàÕ°“√µ—¥ ‘π„®´◊ÈÕ
¢Õß≈Ÿ°§â“ ‰¡à«à“®–‡ªìπ°“√≈¥ ·≈° ·®° ·∂¡ ‚¥¬π”‡ πÕ§«∫§Ÿà‰ª°—∫°“√≈ß‚¶…≥“ ‡æ◊ËÕ
°√–µÿâπ°“√µ—¥ ‘π„®¢Õß≈Ÿ°§â“¡“°¢÷Èπ µ≈Õ¥®π°“√ÕÕ°· ¥ß ‘π§â“·≈–√à«¡ß“π¡À°√√¡∑’ËÕ¬ŸàÕ“»—¬
‡æ◊ËÕ àß‡ √‘¡°“√¢“¬Õ¬à“ßµàÕ‡π◊ËÕßµ≈Õ¥∑—Èßªï ·≈–„™â°≈¬ÿ∑∏å„π°“√ àß‡ √‘¡°“√¢“¬„À¡àÊ Õ¬Ÿà‡ ¡Õ Õ“∑‘
Escrow Account √–∫∫√—∫ª√–°—π‡ß‘π¥“«πå„Àâ°—∫≈Ÿ°§â“

4. °“√∑”°“√ª√–™“ —¡æ—π∏å°—∫°≈ÿà¡‡ªÑ“À¡“¬Õ¬à“ßµàÕ‡π◊ËÕß ∑—Èß°“√„Àâ√“¬≈–‡Õ’¬¥°àÕπ‡ªî¥µ—«‚§√ß°“√
·≈–√–À«à“ß°“√‡ªî¥‚§√ß°“√ °“√‡ªî¥µ—«‚§√ß°“√ µ≈Õ¥®π°“√ √â“ß§«“¡ —¡æ—π∏åÕ—π¥’°—∫≈Ÿ°§â“
·≈– ◊ËÕ¡«≈™πÕ¬à“ßµàÕ‡π◊ËÕß

- °“√«—¥ª√– ‘∑∏‘º≈°“√«—¥ª√– ‘∑∏‘º≈°“√«—¥ª√– ‘∑∏‘º≈°“√«—¥ª√– ‘∑∏‘º≈°“√«—¥ª√– ‘∑∏‘º≈
∫√‘…—∑‰¥â∑”°“√«—¥ª√– ‘∑∏‘º≈ (Effectiveness) ¢Õß°“√ ◊ËÕ “√°“√°“√µ≈“¥∑ÿ°ª√–‡¿∑ ‚¥¬‡©æ“–

 ◊ËÕ‚¶…≥“Õ¬à“ßµàÕ‡π◊ËÕß·≈– ¡Ë”‡ ¡Õ ‚¥¬°“√ Õ∫∂“¡¢âÕ¡Ÿ≈°“√√—∫√Ÿâ∂÷ß‚§√ß°“√®“°ºŸâ π„®‚§√ß°“√®“°°“√‚∑√»—æ∑å‡¢â“
¡“ Õ∫∂“¡√“¬≈–‡Õ’¬¥‚§√ß°“√ ·≈–ºŸâ∑’Ë‡¢â“‡¬’Ë¬¡‚§√ß°“√ ∑—Èßπ’È‡æ◊ËÕπ”¢âÕ¡Ÿ≈‰ªª√—∫ª√ÿß‚§√ß°“√·≈–«“ß·ºπ¥â“π°“√
µ≈“¥„πÕπ“§µÕ¬à“ß¡’ª√– ‘∑∏‘¿“æ
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- Sales and Distribution Channel

As the Company’s products are durable goods with high prices, it takes time for

customers to make a decision, sales method can not be made the same way as other consumer goods. Thus,

the company chooses to use direct sales method via following distribution channels:

• Sales force

Apart from training in the aspects of presentation techniques and customer analysis

ahead of approaching, sales officers are also supplied with information tools set known as sales kit. The set

will provide information about the project, neighborhood information, special deal available as well as

questionnaire. This sales technique will enable sales officers to provide customers a complete and

systematic data in line with the customer’s need analysis about the project. Application for purchase or rental

can be made at the Company’s head office, at the project site and through web site (E-commerce). The

Company is the first property developer that offers electronics ordering.

- Promotion

• Direct Sales

The Company uses Direct Mail and Telemarketing tools of direct sales. The marketing

department will study and specify prospect customers of each project and search for target customers. It

will provide customers with details of the Company’s projects, invite them to the site, follow up on selling

efforts and always keep target customers well informed.

• Advertising, Public relations associate with Sales promotion

Apart from direct sales activities, the Company also promotes its sales via a number of

sales promotion schemes.

1. The Company has hired Batey Ads (Thailand) Co., Ltd. as an IMC consultant for

advertising and media plan to provide advice in the use and selection of media to be

used such as newspaper and billboard. The consultants will plan both quality and quantity

of media that the Company would use to maximize customers’ awareness.

2. The Company also uses several marketing tools such as brochures, leaflet and

web site to promote sales. Good preparation of the project prior to the opening is also

essential to impress customers.

3.  The Company arranges continual sales promotion campaigns and presents them with

advertising to stimulate buying decision. The Company also participates in housing

trade exhibitions and fairs and uses new sales promoting strategy such as the escrow

account.

4. The Company makes frequent publicity and keeps targeted customers informed on

details and progress of the project prior and during the opening period while

maintaining good relationship with clients and correspondents.

- Measurement of Effectiveness

The Company makes a constant effort to measure and evaluate the effectiveness of its

various sales promotion and advertising programs and activities. This is done by surveying among people

who make contact through telephone and visit the project site about their source of project awareness.

The information will be used to increase efficiency in future marketing planning.

- Sourcing Finance for Customers

Given the good relations and creditworthiness established with leading financial

institutions, the Company is in the position to acquire minor financing with striking conditions to customers

for all units sold. Financing is obtained prior to ownership transfer at 80%-95% of value of residential units

purchased with satisfactory interest rates compared to those of competitors.
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- °“√®—¥À“·À≈àß‡ß‘π°Ÿâ„Àâ°—∫≈Ÿ°§â“°“√®—¥À“·À≈àß‡ß‘π°Ÿâ„Àâ°—∫≈Ÿ°§â“°“√®—¥À“·À≈àß‡ß‘π°Ÿâ„Àâ°—∫≈Ÿ°§â“°“√®—¥À“·À≈àß‡ß‘π°Ÿâ„Àâ°—∫≈Ÿ°§â“°“√®—¥À“·À≈àß‡ß‘π°Ÿâ„Àâ°—∫≈Ÿ°§â“
®“°§«“¡ —¡æ—π∏å∑’Ë¥’·≈–‰¥â√—∫§«“¡‰«â«“ß„®®“° ∂“∫—π°“√‡ß‘π™—Èππ”¢Õßª√–‡∑» ∑”„Àâ∫√‘…—∑ “¡“√∂

∑’Ë®–®—¥À“·À≈àß‡ß‘π ‘π‡™◊ËÕ√“¬¬àÕ¬®“° ∂“∫—π°“√‡ß‘π„π‡ß◊ËÕπ‰¢∑’Ë¥’∑’Ë ÿ¥ ”À√—∫≈Ÿ°§â“∑ÿ°¬Ÿπ‘µ ‚¥¬ “¡“√∂∑’Ë®–À“ ‘π‡™◊ËÕ
√“¬¬àÕ¬„Àâ°—∫≈Ÿ°§â“‰¥â Ÿß∂÷ß√âÕ¬≈– 80-95 ¢Õß¡Ÿ≈§à“∑’Ëæ—°Õ“»—¬ ‚¥¬¡’Õ—µ√“¥Õ°‡∫’È¬Õ¬Ÿà„π√–¥—∫πà“æÕ„® ”À√—∫≈Ÿ°§â“‡¡◊ËÕ
‡∑’¬∫°—∫‚§√ß°“√Õ◊ËπÊ ¢Õß§Ÿà·¢àß„π√–¥—∫‡¥’¬«°—π

(¢)(¢)(¢)(¢)(¢)  ¿“æ°“√·¢àß¢—π¿“¬„πÕÿµ “À°√√¡ ¿“æ°“√·¢àß¢—π¿“¬„πÕÿµ “À°√√¡ ¿“æ°“√·¢àß¢—π¿“¬„πÕÿµ “À°√√¡ ¿“æ°“√·¢àß¢—π¿“¬„πÕÿµ “À°√√¡ ¿“æ°“√·¢àß¢—π¿“¬„πÕÿµ “À°√√¡

µ≈“¥∫â“π‡¥’Ë¬«·≈–∑“«πå‡Œâ“ åµ≈“¥∫â“π‡¥’Ë¬«·≈–∑“«πå‡Œâ“ åµ≈“¥∫â“π‡¥’Ë¬«·≈–∑“«πå‡Œâ“ åµ≈“¥∫â“π‡¥’Ë¬«·≈–∑“«πå‡Œâ“ åµ≈“¥∫â“π‡¥’Ë¬«·≈–∑“«πå‡Œâ“ å
µ≈“¥∫â“π‡¥’Ë¬«·≈–∑“«πå‡Œâ“ å„πªï 2544 ‰¥â√—∫§«“¡ π„®®“°π—°≈ß∑ÿπ¡“°°«à“Õ —ßÀ“√‘¡∑√—æ¬å

ª√–‡¿∑Õ◊ËπÊ ®“°°“√ ”√«®∑—ÈßÀ¡¥ 128 ‚§√ß°“√„π‡¢µ°√ÿß‡∑æ¡À“π§√·≈–ª√‘¡≥±≈ æ∫«à“√–À«à“ß‡¥◊Õπ‡¡…“¬π-°—π¬“¬π
π—Èπ ∫â“π‡¥’Ë¬«·≈–∑“«πå‡Œâ“ å¢“¬‰¥â√«¡°—π∑—Èß ‘Èπ 638 Àπà«¬ À√◊Õ§‘¥‡ªìπ¬Õ¥¢“¬‡©≈’Ë¬ 5 Àπà«¬µàÕ‚§√ß°“√µàÕ‡¥◊Õπ §«“¡
µâÕß°“√´◊ÈÕÀ√◊Õ¬Õ¥¢“¬„π‡¢µµ–«—πÕÕ°¢Õß°√ÿß‡∑æ¡À“π§√ ´÷Ëß‡ªìπ‡¢µ∑’Ë°“√·¢àß¢—πµË” ÿ¥π—Èπ¢¬—∫µ—«¥’¢÷Èπ¡“°  ”À√—∫
°“√‡§≈◊ËÕπ‰À«¥â“πÕÿª∑“πæ∫«à“¡’ª√‘¡“≥‡æ‘Ë¡¢÷Èπ ∂÷ß·¡â«à“®–¡’‚§√ß°“√∑’Ë¢“¬À¡¥·≈–ÕÕ°®“°µ≈“¥„π‡¢µ°√ÿß‡∑æ¡À“π§√
·≈–ª√‘¡≥±≈ª√–¡“≥ 11 ‚§√ß°“√·≈â«°Áµ“¡ ·µà°Á¬—ß¡’‚§√ß°“√„À¡à‡ªî¥µ—«¢÷Èπ„π¢≥–‡¥’¬«°—π°Á¡’À≈“¬‚§√ß°“√∑’Ë¥”‡π‘π
°“√¢“¬Õ¬Ÿà ‰¥â¢“¬∫â“π®“°°“√æ—≤π“„π‡ø ‡¥‘¡À¡¥≈ß·≈–‰¥â‡√‘Ë¡∑¬Õ¬π”∫â“π‡ø „À¡àÕÕ°¡“¢“¬ ∑”„Àâª√‘¡“≥Õÿª∑“π
‡¢â“ Ÿàµ≈“¥Õ’° ¥—ßπ—Èπ ®”π«π∫â“π∑’Ë‡À≈◊Õ¢“¬®÷ß¢¬—∫µ—«‡æ‘Ë¡¢÷Èπ

∑—Èßπ’È ºŸâª√–°Õ∫°“√¡’·π«‚πâ¡À—π¡“ π„®≈ß∑ÿπ„π∏ÿ√°‘®Õ —ßÀ“√‘¡∑√—æ¬åª√–‡¿∑π’È¡“°¢÷Èπ ¡’°“√π”
‡Õ“‚§√ß°“√∑’Ë™–≈Õ°“√°àÕ √â“ß°≈—∫¡“æ—≤π“„À¡à¡“°¢÷Èπ  à«π‚§√ß°“√„À¡àÊ ∑’Ë‡°‘¥¢÷Èπ®–¡’¢π“¥¢Õß‚§√ß°“√‡≈Á°°«à“„π
Õ¥’µ ∑”‡≈∑’Ëµ—Èß„π‡¢µ„®°≈“ß‡¡◊Õß‰¥â√—∫§«“¡ π„®¡“°¢÷Èπ®“°°≈ÿà¡ºŸâª√–°Õ∫°“√·≈–ºŸâ´◊ÈÕ ‚¥¬∑’Ë∫â“π √â“ß‡ √Á®°àÕπ¢“¬
¬—ß§ß∑”µ≈“¥‰¥â¥’ ´÷Ëß„π à«π¢Õß¿“§√—∞°Áæ¬“¬“¡ÕÕ°¡“µ√°“√µà“ßÊ ∑—Èß∑“ß¥â“π¿“…’·≈–°“√„Àâ ‘π‡™◊ËÕ‡æ◊ËÕ™à«¬°√–µÿâπ
§«“¡µâÕß°“√´◊ÈÕ„Àâ‡æ‘Ë¡¢÷Èπ

µ≈“¥§Õπ‚¥¡‘‡π’¬¡µ≈“¥§Õπ‚¥¡‘‡π’¬¡µ≈“¥§Õπ‚¥¡‘‡π’¬¡µ≈“¥§Õπ‚¥¡‘‡π’¬¡µ≈“¥§Õπ‚¥¡‘‡π’¬¡
§«“¡µâÕß°“√§Õπ‚¥¡‘‡π’¬¡„π‡¢µ°√ÿß‡∑æ¡À“π§√„πªï 2544 ¬—ß§ß¡’Õ¬ŸàÕ¬à“ßµàÕ‡π◊ËÕß ®“°°“√

 ”√«®‚§√ß°“√∑’Ë √â“ß‡ √Á®∑—ÈßÀ¡¥ 419 ‚§√ß°“√ ®”π«π 80,803 ¬Ÿπ‘µ ≥ ‡¥◊Õπ °√°Æ“§¡ æ∫«à“¡’‚§√ß°“√∑’Ë √â“ß‡ √Á®
‡æ‘Ë¡¢÷Èπ®“°∏—π«“§¡ 2543 ‡æ’¬ß 24 ¬Ÿπ‘µ ·≈–¡’ÀâÕß™ÿ¥‡À≈◊Õ¢“¬„πµ≈“¥∑—ÈßÀ¡¥ª√–¡“≥ 3,500 ¬Ÿπ‘µ „π§√÷Ëßªï·√°¡’
¬Õ¥¢“¬∑—ÈßÀ¡¥ª√–¡“≥ 1,073 ¬Ÿπ‘µ ´÷Ëß¬Ÿπ‘µ∑’Ë¢“¬‰¥â à«πÀπ÷Ëß¡“®“°°“√¢“¬„π√Ÿª·∫∫°“√ª√–¡Ÿ≈ √–¥—∫√“§“‡©≈’Ë¬∑’Ë
‡ πÕ¢“¬„π‡¢µ CBD Õ¬Ÿà∑’Ë  54,671 ∫“∑µàÕµ“√“ß‡¡µ√ ·≈–„π‡¢µ ÿ¢ÿ¡«‘∑Õ¬Ÿà∑’Ë  40,165 ∫“∑µàÕµ“√“ß‡¡µ√ ª√—∫µ—«
‡æ‘Ë¡¢÷Èπ‡æ’¬ß‡≈Á°πâÕ¬‡∑à“π—Èπ ∂÷ß·¡â«à“§«“¡µâÕß°“√¬—ß§ß¡’Õ¬ŸàÕ¬à“ßµàÕ‡π◊ËÕß „π¢≥–‡¥’¬«°—π¡’‚§√ß°“√„À¡àÊ ‡°‘¥¢÷Èπ„π‡¢µ
„®°≈“ß‡¡◊Õß‡æ’¬ß 1 ‚§√ß°“√‡∑à“π—Èπ

·π«‚πâ¡¢Õßµ≈“¥§Õπ‚¥¡‘‡π’¬¡§àÕπ¢â“ß¥’ ª√‘¡“≥Õÿª∑“π∑’Ë‡À≈◊ÕÕ¬Ÿà„πµ≈“¥πâÕ¬≈ß „π¢≥–∑’Ë§«“¡
µâÕß°“√§Õπ‚¥¡‘‡π’¬¡∑’Ë¡’§ÿ≥¿“æ¬—ß¡’Õ¬ŸàÕ¬à“ßµàÕ‡π◊ËÕß §“¥«à“®–¡’ºŸâª√–°Õ∫°“√π”‚§√ß°“√∑’Ë¡’¬Ÿπ‘µ‡À≈◊Õ¢“¬·≈–‰¥âª√—∫
„Àâ∫√‘°“√‡™à“„π√Ÿª·∫∫¢ÕßÕæ“√åµ‡¡πµåÕÕ°¡“¢“¬¡“°¬‘Ëß¢÷Èπ ·≈–§“¥«à“®–¡’°“√π”‚§√ß°“√∑’Ë™–≈Õ°“√°àÕ √â“ß°≈—∫¡“
æ—≤π“„Àâ‡ √Á® ¡∫Ÿ√≥åæ√âÕ¡¢“¬„À¡à ´÷Ëß‚§√ß°“√‡À≈à“π’È‡ªìπ‚§√ß°“√∑’Ë¡’§ÿ≥¿“æ¥’·≈–‡ªìπ∑’ËµâÕß°“√¢Õßπ—°≈ß∑ÿπÀ√◊ÕºŸâ´◊ÈÕ

µ≈“¥Õæ“√åµ‡¡πµåµ≈“¥Õæ“√åµ‡¡πµåµ≈“¥Õæ“√åµ‡¡πµåµ≈“¥Õæ“√åµ‡¡πµåµ≈“¥Õæ“√åµ‡¡πµå
ªí®®ÿ∫—πµ≈“¥Õæ“√åµ‡¡πµå‡ªìπ∏ÿ√°‘®∑’Ëπ—°≈ß∑ÿπ„Àâ§«“¡ π„®Õ¬à“ß¡“° ¥â«¬ “‡Àµÿ∑’Ë¡’‚§√ß°“√„À¡àÊ

‡°‘¥¢÷ÈππâÕ¬≈ß §à“‡™à“§àÕπ¢â“ß§ß∑’Ë ·≈–Õ—µ√“°“√‡™à“∑’Ë¡’·π«‚πâ¡‡æ‘Ë¡¢÷Èπ ‚¥¬°√ÿß‡∑æ¡À“π§√¡’‚§√ß°“√Õæ“√åµ‡¡πµå∑’Ë¡’
§ÿ≥¿“æ¥’Õ¬Ÿà∑—ÈßÀ¡¥ 349 ‚§√ß°“√ ®”π«π 10,113 ¬Ÿπ‘µ  ª√–¡“≥√âÕ¬≈– 70 ¢Õß‚§√ß°“√∑’Ë √â“ß‡ √Á®µ—ÈßÕ¬Ÿà„π‡¢µ ÿ¢ÿ¡«‘∑
¡’‚§√ß°“√‡æ‘Ë¡¢÷Èπ®“°∏—π«“§¡ 2543 ®”π«π 4 ‚§√ß°“√ 107 ¬Ÿπ‘µ À√◊Õ‡æ‘Ë¡¢÷Èπ√âÕ¬≈– 1 „π‡¢µ CBD ·≈– ÿ¢ÿ¡«‘∑¡’
Õ—µ√“°“√‡™à“¡“°°«à“√âÕ¬≈– 90 ª√—∫‡æ‘Ë¡¢÷Èπ√âÕ¬≈– 2-3 ®“°‡¥◊Õπ∏—π«“§¡ 2543 „π¢≥–∑’Ë§à“‡™à“‡ª≈’Ë¬π·ª≈ßπâÕ¬¡“°
Õ—µ√“§à“‡™à“„π‡¢µ CBD Õ¬Ÿà∑’Ë 331 ∫“∑µàÕµ“√“ß‡¡µ√ ·≈–‡¢µ ÿ¢ÿ¡«‘∑Õ¬Ÿà∑’Ë 294 ∫“∑µàÕµ“√“ß‡¡µ√

¥â«¬¿“«–∑’Ëº≈µÕ∫·∑π®“°‡ß‘πΩ“°¢Õß ∂“∫—π°“√‡ß‘πÕ¬Ÿà„πÕ—µ√“µË” ∑”„Àâ·π«‚πâ¡¢Õßµ≈“¥π’È§àÕπ
¢â“ß ¥„ ¡“° π—°≈ß∑ÿπ„Àâ§«“¡ π„®´◊ÈÕ‚§√ß°“√Õæ“√åµ‡¡πµå¡“∫√‘À“√¡“°°«à“„πÕ¥’µ∑’Ëºà“π¡“ ´÷ËßÕ“®®–‡ªìπ°“√´◊ÈÕ
‚§√ß°“√‡°à“π”¡“ª√—∫ª√ÿß„À¡àÀ√◊Õ‚§√ß°“√§àÕπ¢â“ß„À¡à  ·≈–∂÷ß·¡â«à“¿“¬„πªï 2545 ®–¡’Õÿª∑“π‡æ‘Ë¡¢÷ÈπÕ’°‰¡àµË”°«à“ 200
¬Ÿπ‘µ Õ—µ√“°“√‡™à“·≈–§à“‡™à“°Á¡’·π«‚πâ¡∑’Ëª√—∫µ—«‡æ‘Ë¡¢÷Èπ
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(b) Intra-Industry Competition

Single-detached home and Townhouse Market

At the end of 2001, single-detached home and townhouse sector continued to be the

most attractive segment for homebuyers. According to the recent survey, there were 128 projects in Bangkok

and the peripheral areas with a total sale of 638 units in the April-September period, while average monthly

sale amounted to 5 units per project. Demand for single-detached and townhouses in Eastern Bangkok, which

used to be the least competitive area, remarkably increased.

The movement of the supply continued to increase, although units in 11 projects in the

targeted areas were totally sold out. The overall supply increase was supported by the launch of several new

projects and the entry of new supply from new phases of projects, which had closed sale of their

previous phases.

The sector will likely continue its upward trend. Several unfinished projects are being re-

developed while new projects are likely to be smaller in scale. Demand for units located in central Bangkok

area increases. A rising number of consumers are turning to ready-made housing units, marketed by a few

developers as a fraud protection guarantee. Meanwhile, the measures implemented by concerned authorities,

including tax incentives and low-interest rate loans, keep stimulating the growth of demand.

Condominium Market

Condominiums in Bangkok and the peripheral areas were in demand continuously during

2001. According to the survey, there were 419 finished projects, with 80,803 units. Only 24 additional units

entered the market with around 3,500 units available for sale. In the December 2000-July 2001 period, around

1,073 units were sold, part of which were put on auctions. Offered price of condominiums in Central

Business District averaged at 54,671 baht per sq. m, while those in Sukhumvit were offered at 40,165 baht per

sq. m, a minimal growth from a year ago. Even though demand for condominiums had improved in the period,

only one project was launched in central Bangkok.

Prospect for this sector remains positive because of limited supply. Demand for good-quality

units continues to grow. Some of the units remaining in the market are likely to be modified and later enter the

market as apartment supply. In addition, supply from several unfinished projects may be re-developed for sale

this year, given those projects’ quality and attractiveness to homebuyers.

Apartment Market

At the present time, demand for apartments notably increases because of the decline of new

supply, rather stable rents, as well as the upward trend of occupancy rate. In Bangkok and the peripheral

areas, there were 349 premium-quality apartment projects, with a total of 10,113 units, of which 70% were in

Sukhumvit.

In 2001, the prime-grade apartment sector saw the enter of 4 new projects with 107 units -

an increase of 1% year-on-year. An occupancy rate in Central Business District and Sukhumvit increased by

2-3% to about 90%. Rents rather stabilized. In CBD, rent averaged at 331 baht per sq. m and in the Sukhumvit

area, 294 baht per sq. m.

Because of the low local interest rates, prospect for this sector will likely be bright as

investors have come back into the market to buy both old and rather new projects to prepare for re-

development. In 2002, over 200 units of new supply is expected to be launched, while occupancy rate and

rent will maintain their upward trend.

Serviced Apartment Market
The serviced apartment sector had seen less competition. Nowadays, there are 9,085

units from 77 projects in Bangkok and the peripheral areas, mostly in Central Business District and on
Sukhumvit Road. Because of few new projects - 1,235 units from 3 projects - the occupancy rate is
expected to continue to grow.
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µ≈“¥‡´Õ√å«‘ Õæ“√åµ‡¡πµåµ≈“¥‡´Õ√å«‘ Õæ“√åµ‡¡πµåµ≈“¥‡´Õ√å«‘ Õæ“√åµ‡¡πµåµ≈“¥‡´Õ√å«‘ Õæ“√åµ‡¡πµåµ≈“¥‡´Õ√å«‘ Õæ“√åµ‡¡πµå
µ≈“¥‡´Õ√å«‘ Õæ“√åµ‡¡πµå¡’°“√·¢àß¢—π°—ππâÕ¬¡“° Õ—µ√“°“√‡™à“ª√—∫µ—«‡æ‘Ë¡¢÷Èπ§àÕπ¢â“ß¥’ ‚¥¬

ªí®®ÿ∫—π°√ÿß‡∑æ¡À“π§√¡’‡´Õ√å«‘ Õæ“√åµ‡¡πµå∑—ÈßÀ¡¥ 9,085 ¬Ÿπ‘µ ®“° 77 ‚§√ß°“√ ·≈–¡’‚§√ß°“√∑’Ë§“¥«à“®–‡ªî¥„Àâ
∫√‘°“√‡æ‘Ë¡¢÷Èπ¿“¬„πªï 2545  Õ’°ª√–¡“≥ 1,235 ¬Ÿπ‘µ®“°  3 ‚§√ß°“√ ‡∑à“π—Èπ ‚¥¬‚§√ß°“√ à«π„À≠àµ—ÈßÕ¬Ÿà„π‡¢µ CBD
·≈– ÿ¢ÿ¡«‘∑ ·≈–®“°°“√∑’Ë¡’‚§√ß°“√„À¡àÊ ‡°‘¥¢÷Èπ §àÕπ¢â“ßπâÕ¬∑”„ÀâÕ—µ√“°“√‡™à“‡æ‘Ë¡ Ÿß¢÷Èπ ‚¥¬„π‡¢µ CBD Õ—µ√“°“√
‡™à“‡©≈’Ë¬Õ¬Ÿà∑’Ë√âÕ¬≈– 82 ª√—∫µ—« ‡æ‘Ë¡¢÷Èπ∂÷ß√âÕ¬≈– 10  à«π‚§√ß°“√ Grade A ∑—Èß‡¢µ CBD ·≈– ÿ¢ÿ¡«‘∑ ¡’Õ—µ√“°“√‡™à“
·≈–§à“‡™à“ Ÿß°«à“‚§√ß°“√ Grade B §à“‡™à“‡©≈’Ë¬¢Õß‚§√ß°“√ Grade A ∑—Èß Õß‡¢µ§àÕπ¢â“ß§ß∑’Ë §◊ÕÕ¬Ÿà∑’Ë 809-835 ∫“∑
µàÕµ“√“ß‡¡µ√ ´÷Ëß§àÕπ¢â“ß„°≈â‡§’¬ß™à«ßª≈“¬ªï 2543

µ≈“¥‡´Õ√å«‘ Õæ“√åµ‡¡πµå¡’·π«‚πâ¡§àÕπ¢â“ß¥’ ∂÷ß·¡â«à“¬—ß¡’‚§√ß°“√∑’ËÕ¬Ÿà„π√–À«à“ß°“√°àÕ √â“ß
§àÕπ¢â“ß¡“° ·µà°Á àßº≈°√–∑∫µàÕÕ—µ√“°“√‡™à“πâÕ¬¡“° §à“‡™à“¡’°“√ª√—∫µ—«¢÷Èπ≈ß‰¡à‡°‘π√âÕ¬≈– 5

µ≈“¥Õ“§“√ ”π—°ß“πµ≈“¥Õ“§“√ ”π—°ß“πµ≈“¥Õ“§“√ ”π—°ß“πµ≈“¥Õ“§“√ ”π—°ß“πµ≈“¥Õ“§“√ ”π—°ß“π
µ≈“¥Õ“§“√ ”π—°ß“π„π‡¢µ°√ÿß‡∑æ¡À“π§√„π™à«ßªï 2544 ¡’°“√ª√—∫µ—«¥’¢÷Èπ‡≈Á°πâÕ¬®“°ªï∑’Ëºà“π¡“

¡’æ◊Èπ∑’ËÕ“§“√ ”π—°ß“π∑—ÈßÀ¡¥ 6.598 ≈â“πµ“√“ß‡¡µ√ ®“° 225 ‚§√ß°“√ ¡’æ◊Èπ∑’Ë √â“ß‡ √Á®„πªïπ’È  134,500 µ“√“ß‡¡µ√
®“° 4 ‚§√ß°“√ ‚¥¬¡’‚§√ß°“√¬Õ¥°“√„™âæ◊Èπ∑’Ë‡©≈’Ë¬Õ¬Ÿà∑’Ë√âÕ¬≈– 69 À√◊Õª√–¡“≥ 4.586 ≈â“πµ“√“ß‡¡µ√ ‡æ‘Ë¡¢÷Èπª√–¡“≥√âÕ¬≈–
2 ®“°ªï 2543 ∏ÿ√°‘®∑’Ë¡’°“√‡µ‘∫‚µ„π™à«ßπ’È‰¥â·°à  ◊ËÕ “√·≈–‚∑√§¡π“§¡ °≈ÿà¡∏ÿ√°‘®ª√–°—π¿—¬ ·≈–∏ÿ√°‘®∑’Ë‡°’Ë¬«¢âÕß°—∫
§Õ¡æ‘«‡µÕ√å æ◊Èπ∑’Ë Grade A „π‡¢µ CBD ¬—ß§ß¡’§«“¡µâÕß°“√Õ¬ŸàÕ¬à“ßµàÕ‡π◊ËÕß πÕ°®“°π’È æ◊Èπ∑’Ë‚§√ß°“√∑’Ëµ—ÈßÕ¬Ÿà∫π
∂ππ∑’Ë‚§√ß°“√√∂‰øøÑ“∫’∑’‡Õ ºà“π°Á‰¥â√—∫§«“¡ π„®¡“°¢÷Èπ®“°‡¥‘¡ °“√·¢àß¢—π„π∏ÿ√°‘®ª√–‡¿∑π’È®–„™âπ‚¬∫“¬∑“ß¥â“π
√“§“§à“‡™à“‡ªìπªí®®—¬À≈—° ‚¥¬§à“‡™à“‡©≈’Ë¬¢ÕßÕ“§“√ Grade A  „π‡¢µ CBD Õ¬Ÿà∑’Ë 391-411 ∫“∑µàÕµ“√“ß‡¡µ√ „π
¢≥–∑’Ë Grade B Õ¬Ÿà∑’Ë 284-348 ∫“∑µàÕµ“√“ß‡¡µ√

Õ¬à“ß‰√°Áµ“¡ ·π«‚πâ¡¢Õßµ≈“¥π’È Õÿª∑“π„À¡à∑’Ë®– √â“ß‡ √Á®„πªï 2545 ¡’ ‡æ’¬ß 2 ‚§√ß°“√¡’æ◊Èπ∑’Ë
ª√–¡“≥ 29,500 µ“√“ß‡¡µ√ ́ ÷Ëß®–‡ªìπæ◊Èπ∑’Ë∑—ÈßÀ¡¥∑’Ë¡’°“√°àÕ √â“ß„π¢≥–π’È   à«π‚§√ß°“√∑’Ë‡À≈◊Õ®–Õ¬Ÿà√–À«à“ß™≈Õ°“√°àÕ √â“ß
 àßº≈„Àâµ≈“¥‚¥¬√«¡ª√—∫µ—«‰ª„π∑“ß∑’Ë¥’ ¡’°“√ π—∫ πÿπ∏ÿ√°‘®ª√–‡¿∑ SMEs ®“°À≈“¬Àπà«¬ß“π∑—Èß¿“§√—∞·≈–‡Õ°™π
´÷Ëß®– àßº≈„π∑“ß∫«°°—∫µ≈“¥Õ“§“√ ”π—°ß“π ·µàªí®®—¬∑’Ë ”§—≠∑’Ë¡’º≈°√–∑∫µàÕµ≈“¥π’È§◊ÕÕ—µ√“°“√‡®√‘≠‡µ‘∫‚µ¢Õß
‡»√…∞°‘®¢Õßª√–‡∑»‚¥¬√«¡

(3)(3)(3)(3)(3) °“√®—¥À“º≈‘µ¿—≥±å°“√®—¥À“º≈‘µ¿—≥±å°“√®—¥À“º≈‘µ¿—≥±å°“√®—¥À“º≈‘µ¿—≥±å°“√®—¥À“º≈‘µ¿—≥±å
°“√°àÕ √â“ßÕ —ßÀ“√‘¡∑√—æ¬å„π·µà≈–‚§√ß°“√¢Õß∫√‘…—∑ ®–„™âπ‚¬∫“¬°“√À“ºŸâ√—∫‡À¡“°àÕ √â“ß‡¢â“

¡“‡ªìπºŸâ¥”‡π‘π°“√‚¥¬«‘∏’°“√ª√–¡Ÿ≈ß“π ∑—Èßπ’È ¡’À≈—°‡°≥±å·≈–¢—ÈπµÕπ°“√¥”‡π‘π°“√ª√–¡Ÿ≈ß“πµ“¡¡“µ√∞“π§ÿ≥¿“æ ISO
9001 version 2000 ‚¥¬®—¥§—¥‡≈◊Õ°ºŸâ√—∫‡À¡“∑’Ë¡’§ÿ≥¿“æ ·≈–¡’ª√–«—µ‘°“√∑”ß“π∑’Ë¥’°—∫∫√‘…—∑ ‚¥¬√“§“®–µâÕß¡’°“√
‡ª√’¬∫‡∑’¬∫°—∫ºŸâ√—∫‡À¡“√“¬Õ◊ËπÊ ‡æ◊ËÕ„Àâ¡’§«“¡¬ÿµ‘∏√√¡ ∫√‘…—∑¡’°“√®—¥∑”√“¬™◊ËÕºŸâ√—∫‡À¡“¢÷Èπ∑–‡∫’¬π (Vendor List) ‚¥¬
¡’°“√ª√—∫ª√ÿß·≈–§—¥ √√√“¬™◊ËÕ„Àâ¡’§«“¡∂Ÿ°µâÕßÕ¬Ÿà‡ ¡Õ

°“√®—¥´◊ÈÕ«— ¥ÿ°“√°àÕ √â“ß®–¥”‡π‘π°“√ºà“πºŸâ√—∫‡À¡“À≈—° ‡π◊ËÕß®“°‡ªìπ°“√®â“ßºŸâ√—∫‡À¡“·∫∫‡∫Á¥‡ √Á®
(Turnkey Constructuion) ∑—Èßπ’È ∫√‘…—∑ “¡“√∂∑’Ë®–§«∫§ÿ¡§à“°àÕ √â“ß‰¥â®”π«π·πàπÕπ ·≈–µ√«® Õ∫‰¥â∑ÿ°¢—ÈπµÕπ°“∑”ß“π

(4)(4)(4)(4)(4) ß“π∑’Ë¬—ß‰¡à‰¥â àß¡Õ∫ß“π∑’Ë¬—ß‰¡à‰¥â àß¡Õ∫ß“π∑’Ë¬—ß‰¡à‰¥â àß¡Õ∫ß“π∑’Ë¬—ß‰¡à‰¥â àß¡Õ∫ß“π∑’Ë¬—ß‰¡à‰¥â àß¡Õ∫
ß“π∑’Ë¬—ß‰¡à àß¡Õ∫ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544  µ“¡¬Õ¥ —≠≠“´◊ÈÕ‚§√ß°“√¢Õß∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬

 “¡“√∂ √ÿª‰¥âµ“¡µ“√“ß¢â“ß≈à“ßπ’È

‚§√ß°“√‚§√ß°“√‚§√ß°“√‚§√ß°“√‚§√ß°“√ ≥ 31 ∏—π«“§¡ 2544≥ 31 ∏—π«“§¡ 2544≥ 31 ∏—π«“§¡ 2544≥ 31 ∏—π«“§¡ 2544≥ 31 ∏—π«“§¡ 2544

¬Ÿπ‘µ¬Ÿπ‘µ¬Ÿπ‘µ¬Ÿπ‘µ¬Ÿπ‘µ ¡Ÿ≈§à“ (≈â“π∫“∑)¡Ÿ≈§à“ (≈â“π∫“∑)¡Ÿ≈§à“ (≈â“π∫“∑)¡Ÿ≈§à“ (≈â“π∫“∑)¡Ÿ≈§à“ (≈â“π∫“∑)

∫â“ππ“√“ ‘√‘ 41 235.52

√«¡ 41 235.52



a n n u a l  r e p o r t  2 0 0 1  : 37

In Central Business Bangkok, an occupancy rate averaged at 82%, an increase of 10% year-
on-year. Both the average occupancy rate and rent of grade-A projects in Central Business District and on
Sukhumvit Road were higher than the grade-B projects’. While the rents of the A category were rather stable in
the range of 809-835 baht per sq. m, near the rent level at the end of 2000.

Prospect for the serviced apartment sector is expected to be positive. Although many
projects are still under construction, it is expected that new supply would have a little effect on the occupancy
rate, while offered rents will likely increase or decrease within a range of 5%.

Office Market
The office sector in Bangkok and the peripheral areas turned positive, especially compared

to the situation of last year. There were 225 office projects totaling 6.598 million sq. m with 134,500 sq. m from
4 new projects which became operational in 2001, while occupied space averaged at around 4.586
million sq. m - an 2% increase to 69% from end-2000.

Communication and telecommunication business, insurance business and computer
related business were the main supporters of the office market. The vacant spaces of grade-A buildings in
Central Business District were still in great demand, while those along the BTS’ routes remained notably
attractive.

The competition of this business mainly depends on rents. The rents of grad-A buildings in
Central Business District averaged in the range of 391-411 baht per sq. m, while the rents of grade-B buildings,
in the range of 284-348.

It is forecast that only 2 new projects with 29,500 sq. m of space will possibly be completed
in 2002, while the rests would be delayed. Consequently, prospect for overall sector is positive due to limited
supply. The fact that SMEs businesses are being supported by many concerned government agencies is
the main upside stimulant on the office market, whereas concern over the growth of the overall economy
remain

(3) Product Procurement
In each of the company’s property development project, a construction contractor will be

sought via a bidding under the ISO 9001 version 2000 standard to select qualified constructor with good
record with the company and competitive bid. The Company has prepared a vendor list, keeping it updated
and selecting new names to add in the list. As the Company hires turnkey constructor, building materials will
be purchased by the contractor.  By this mean, the Company will be able to control construction cost and
able to examine every step of working progress.

(4) Undelivered Properties
According to the purchase contracts made by the company and its subsidiaries as of

December 31, 2001, properties that remains undelivered are as follows :

Project As of December 31, 2001

Number of Units Valued at (Million Baht)

Baan Narasiri 41 235.52

Total 41 235.52
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°“√«‘®—¬·≈–°“√æ—≤π“

Õ —ßÀ“√‘¡∑√—æ¬å‡ªìπ¿“§∏ÿ√°‘®∑’Ë„À≠à „π°“√æ—≤π“‚§√ß°“√„Àâ‡°‘¥¢÷Èπ·≈–ª√– ∫º≈ ”‡√Á®µâÕß„™â‡ß‘π≈ß∑ÿπ

®”π«π¡“° °“√∑√“∫∂÷ß¿“«–¢Õßµ≈“¥·≈–°“√·¢àß¢—π„π∏ÿ√°‘®Õ —ßÀ“√‘¡∑√—æ¬å®÷ß‡ªìπ ‘Ëß®”‡ªìπ∑’Ë®–™à«¬„π°“√æ—≤π“‚§√ß°“√

∫√‘…—∑‰¥â‡≈Áß‡ÀÁπ∂÷ß§«“¡ ”§—≠¢Õßß“π«‘®—¬·≈–æ—≤π“®÷ß‰¥â„Àâ°“√ π—∫ πÿπÕ¬à“ßµàÕ‡π◊ËÕß ·≈–¡’Àπà«¬ß“π∑’Ë∑”°“√«‘®—¬

‡æ◊ËÕ„Àâß“π«‘®—¬¡’§«“¡µàÕ‡π◊ËÕß∑“ß¥â“π¢âÕ¡Ÿ≈ ·≈–‡°‘¥ª√– ‘∑∏‘¿“æ„π°“√«‘‡§√“–Àå Ÿß ÿ¥

º≈ß“π«‘®—¬¢Õß∫√‘…—∑∑’Ë‰¥â®—¥∑”®–‡ªìπ°“√»÷°…“∏ÿ√°‘®Õ —ßÀ“√‘¡∑√—æ¬å„π·µà≈–ª√–‡¿∑ ‡™àπ  ∫â“π‡¥’Ë¬« §Õπ‚¥¡‘‡π’¬¡

Õæ“√åµ‡¡πµå Õ“§“√ ”π—°ß“π ‡ªìπµâπ ‡æ◊ËÕ»÷°…“∂÷ß¿“«–¢Õß°“√µ≈“¥„πª√–‡¿∑π—ÈπÊ  ∑—Èß∑“ß¥â“πª√‘¡“≥ Õÿª ß§å Õÿª∑“π

√–¥—∫√“§“·≈–·π«‚πâ¡¢Õßµ≈“¥ °“√·¢àß¢—π¢Õß∏ÿ√°‘® µ≈Õ¥®ππ‚¬∫“¬∑“ß¥â“π°“√µ≈“¥∑”„Àâ∑√“∫«à“Õ —ßÀ“√‘¡∑√—æ¬å

·µà≈–ª√–‡¿∑Õ¬Ÿà„π¿“«–„¥ ª√–‡¿∑Õ —ßÀ“√‘¡∑√—æ¬å„¥∑’Ëπà“≈ß∑ÿπ À√◊Õ«à“§«√∑”Õ¬à“ß‰√°—∫‚§√ß°“√Õ —ßÀ“√‘¡∑√—æ¬å∑’Ë

°”≈—ßæ—≤π“ ∑—Èß∑“ß¥â“π√Ÿª·∫∫¢Õß‚§√ß°“√·≈–π‚¬∫“¬°“√µ≈“¥ ‡™àπ „π¿“«–∑’Ëµ≈“¥Õæ“√åµ‡¡πµå„®°≈“ß‡¡◊Õß¬—ß¡’

§«“¡µâÕß°“√Õ¬ŸàÕ¬à“ßµàÕ‡π◊ËÕß ∫√‘…—∑°Á§«√À—π¡“æ—≤π“‚§√ß°“√Õæ“√åµ‡¡πµå„Àâ‡™à“¡“°°«à“

πÕ°®“°π’È °“√»÷°…“«‘®—¬·≈–æ—≤π“√Ÿª·∫∫¢Õß‚§√ß°“√Õ —ßÀ“√‘¡∑√—æ¬å∑’Ë‡°‘¥¢÷Èπ„Àâ Õ¥§≈âÕß°—∫æƒµ‘°√√¡¢Õß

ºŸâ´◊ÈÕ∑’Ë¡’°“√‡ª≈’Ë¬π·ª≈ß‰ª°Á‡ªìπ ‘Ëß®”‡ªìπ ‡™àπ ºŸâ´◊ÈÕ π„®‚§√ß°“√∑’Ë √â“ß‡ √Á®æ√âÕ¡Õ¬Ÿà¡“°°«à“°“√´◊ÈÕ®“°‚∫√™—«√åÀ√◊Õ

®“°∫â“πµ—«Õ¬à“ß À√◊ÕºŸấ ◊ÈÕ„Àâ§«“¡ π„®‚§√ß°“√∫â“π®—¥ √√∑’Ëµ—ÈßÕ¬Ÿà„®°≈“ß‡¡◊Õß¡“°°«à“ °“√»÷°…“·≈–«‘®—¬¥—ß°≈à“«®–™à«¬

„ÀâºŸâª√–°Õ∫°“√æ—≤π“‚§√ß°“√Õ —ßÀ“√‘¡∑√—æ¬åµÕ∫ πÕß§«“¡µâÕß°“√ºŸâ´◊ÈÕ‰¥â
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eesearch and development

Property development industry is a large business sector, which requires large capital fund. Awareness

of market condition and competition is the key in pushing every single project to succeed. To achieve that

positive result, the Company highly and continuously supports its research and development activities to

maximize the quality of its market analysis and benefits to shareholders.

Its research is conducted on each particular real estate sector, ranging from single-detached houses,

condominium, apartment to office market. The research function keeps the Company updated on market

situation and enables it to devise the right policy and strategy to stay competitive in the market. Moreover,

research and development enable the Company to address changes in consumer behavior and respond well to

their demand.
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∑√—æ¬å ‘π∑’Ë „™â„π°“√ª√–°Õ∫∏ÿ√°‘®

5.15.15.15.15.1 ∑’Ë¥‘π Õ“§“√∑’Ë¥‘π Õ“§“√∑’Ë¥‘π Õ“§“√∑’Ë¥‘π Õ“§“√∑’Ë¥‘π Õ“§“√

(1) ∫√‘…—∑¡’ ”π—°ß“π„À≠à µ—ÈßÕ¬àŸ∑’ËÕ“§“√ ‘√‘¿‘≠‚≠ ‡≈¢∑’Ë 475 ∂ππ»√’Õ¬ÿ∏¬“ ·¢«ß∂ππæ≠“‰∑ ‡¢µ√“™‡∑«’

°√ÿß‡∑æ¡À“π§√ ´÷Ëß‰¥â√—∫ ‘∑∏‘°“√‡™à“®“°∫√‘…—∑  ‘√‘¿‘≠‚≠ ®”°—¥ ¡’°”Àπ¥‡«≈“ 30 ªï

(2)  ‘π∑√—æ¬å¢Õß∫√‘…—∑‡ªìπ ‘π∑√—æ¬åª√–‡¿∑Õ“§“√™ÿ¥æ—°Õ“»—¬ Õ“§“√ ”π—°ß“π ‚§√ß°“√¿“¬„µâ°“√

æ—≤π“·≈–∑’Ë¥‘π√Õ°“√æ—≤π“ √«¡∑—Èß√“§“ª√–‡¡‘π (ª√–‡¡‘π‚¥¬ ∫√‘…—∑ ∑∫∑«’ ·Õæ‰æ√´—≈ ®”°—¥,

∫√‘…—∑ ‚ª√ ‡ª§ ·Õæ‡æ√´—≈ ≥ 31 ¡‘∂ÿπ“¬π 2542) ‚¥¬¡’√“¬≈–‡Õ’¬¥¥—ßµàÕ‰ªπ’È

‚§√ß°“√‚§√ß°“√‚§√ß°“√‚§√ß°“√‚§√ß°“√ ∑’Ëµ—Èß∑’Ëµ—Èß∑’Ëµ—Èß∑’Ëµ—Èß∑’Ëµ—Èß ‡π◊ÈÕ∑’Ë‡π◊ÈÕ∑’Ë‡π◊ÈÕ∑’Ë‡π◊ÈÕ∑’Ë‡π◊ÈÕ∑’Ë
(‰√à-ß“π-µ√«.)(‰√à-ß“π-µ√«.)(‰√à-ß“π-µ√«.)(‰√à-ß“π-µ√«.)(‰√à-ß“π-µ√«.)

¡Ÿ≈§à“µ“¡¡Ÿ≈§à“µ“¡¡Ÿ≈§à“µ“¡¡Ÿ≈§à“µ“¡¡Ÿ≈§à“µ“¡
∫—≠™’∫—≠™’∫—≠™’∫—≠™’∫—≠™’

(≈â“π∫“∑)(≈â“π∫“∑)(≈â“π∫“∑)(≈â“π∫“∑)(≈â“π∫“∑)
≥ 31 ∏.§. 44≥ 31 ∏.§. 44≥ 31 ∏.§. 44≥ 31 ∏.§. 44≥ 31 ∏.§. 44

√“§“√“§“√“§“√“§“√“§“
ª√–‡¡‘πª√–‡¡‘πª√–‡¡‘πª√–‡¡‘πª√–‡¡‘π

(≈â“π∫“∑)(≈â“π∫“∑)(≈â“π∫“∑)(≈â“π∫“∑)(≈â“π∫“∑)
≥ 31 ∏.§. 42≥ 31 ∏.§. 42≥ 31 ∏.§. 42≥ 31 ∏.§. 42≥ 31 ∏.§. 42

¿“√–ºŸ°æ—π¿“√–ºŸ°æ—π¿“√–ºŸ°æ—π¿“√–ºŸ°æ—π¿“√–ºŸ°æ—π °√√¡ ‘∑∏‘Ï„π∑’Ë¥‘π°√√¡ ‘∑∏‘Ï„π∑’Ë¥‘π°√√¡ ‘∑∏‘Ï„π∑’Ë¥‘π°√√¡ ‘∑∏‘Ï„π∑’Ë¥‘π°√√¡ ‘∑∏‘Ï„π∑’Ë¥‘π «—µ∂ÿª√– ß§å«—µ∂ÿª√– ß§å«—µ∂ÿª√– ß§å«—µ∂ÿª√– ß§å«—µ∂ÿª√– ß§å

¢Õß°“√¢Õß°“√¢Õß°“√¢Õß°“√¢Õß°“√

∂◊Õ§√Õß∂◊Õ§√Õß∂◊Õ§√Õß∂◊Õ§√Õß∂◊Õ§√Õß

Õ“§“√

 ‘√‘¿‘≠‚≠

∂ππ

»√’Õ¬ÿ∏¬“

2-3-13 382.45 418.0 ∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π)

‰¥â√—∫ ‘∑∏‘°“√‡™à“„π∑’Ë¥‘π·≈–

 ‘Ëßª≈Ÿ° √â“ß®“°∫√‘…—∑  ‘√‘

¿‘≠‚≠ ®”°—¥ ¡’°”Àπ¥‡«≈“

30 ªï ‡√‘Ë¡µ—Èß·µà¡‘∂ÿπ“¬π 2537

∂÷ßæƒ…¿“§¡ 2567 ´÷Ëß

ªí®®ÿ∫—π‡À≈◊Õ√–¬–‡«≈“ ‘∑∏‘

°“√‡™à“ª√–¡“≥ 23 ªï

- ‡æ◊ËÕ„Àâ‡™à“‡ªìπ

 ”π—°ß“π

∑”°“√ª√–‡¡‘π¥â«¬«‘∏’°“√‡ª√’¬∫‡∑’¬∫√“§“µ≈“¥∑”°“√ª√–‡¡‘π¥â«¬«‘∏’°“√‡ª√’¬∫‡∑’¬∫√“§“µ≈“¥∑”°“√ª√–‡¡‘π¥â«¬«‘∏’°“√‡ª√’¬∫‡∑’¬∫√“§“µ≈“¥∑”°“√ª√–‡¡‘π¥â«¬«‘∏’°“√‡ª√’¬∫‡∑’¬∫√“§“µ≈“¥∑”°“√ª√–‡¡‘π¥â«¬«‘∏’°“√‡ª√’¬∫‡∑’¬∫√“§“µ≈“¥

À≈—ß «π

´Õ¬ 2

´Õ¬À≈—ß «π 1-1-48 - - ‚Õπ ‘∑∏‘°“√‡™à“„π

∑’Ë¥‘π·≈– ‘Ëßª≈Ÿ°

 √â“ß„Àâ·°à∏π“§“√

‰∑¬∏π“§“√ ®”°—¥

(¡À“™π) ‡æ◊ËÕ™”√–

Àπ’È

∑”°“√ª√–‡¡‘π¥â«¬«‘∏’°“√‡ª√’¬∫‡∑’¬∫√“§“µ≈“¥∑”°“√ª√–‡¡‘π¥â«¬«‘∏’°“√‡ª√’¬∫‡∑’¬∫√“§“µ≈“¥∑”°“√ª√–‡¡‘π¥â«¬«‘∏’°“√‡ª√’¬∫‡∑’¬∫√“§“µ≈“¥∑”°“√ª√–‡¡‘π¥â«¬«‘∏’°“√‡ª√’¬∫‡∑’¬∫√“§“µ≈“¥∑”°“√ª√–‡¡‘π¥â«¬«‘∏’°“√‡ª√’¬∫‡∑’¬∫√“§“µ≈“¥

 ‘√‘

Õæ“√åµ‡¡πµå

 ÿ¢ÿ¡«‘∑ 12

∂ππ ÿ¢ÿ¡«‘∑

´Õ¬ 12

1-1-22 97.0 53.7 ∫√‘…—∑ · π ‘√‘ ®”°—¥

(¡À“™π)

®¥®”πÕß°—∫

∏π“§“√¥’∫’‡Õ 

‰∑¬∑πÿ ®”°—¥

(¡À“™π)

Õæ“√åµ‡¡πµå

„Àâ‡™à“

∑”°“√ª√–‡¡‘π¥â«¬«‘∏’°“√‡ª√’¬∫‡∑’¬∫√“§“µ≈“¥∑”°“√ª√–‡¡‘π¥â«¬«‘∏’°“√‡ª√’¬∫‡∑’¬∫√“§“µ≈“¥∑”°“√ª√–‡¡‘π¥â«¬«‘∏’°“√‡ª√’¬∫‡∑’¬∫√“§“µ≈“¥∑”°“√ª√–‡¡‘π¥â«¬«‘∏’°“√‡ª√’¬∫‡∑’¬∫√“§“µ≈“¥∑”°“√ª√–‡¡‘π¥â«¬«‘∏’°“√‡ª√’¬∫‡∑’¬∫√“§“µ≈“¥
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T sset of the company and its subsidiaries

(1) Structure of Management :

(1) The Company is located at 475 Siripinyo Building, Sri Ayutthaya Road, Payathai, Rajthevi, Bangkok

and has occupied right of this building for 30 years.

(2) Total assets consist of residentaial condominium, office building, property and land under

development appraised by Tobtawee Appraisal Co. Ltd., Prospect Appraisal Co., Ltd. As Showed

follows :

Project Location Area

(Rai-Ngan

-sq.w)

Book Value

(Million

Baht) Dec

31,2001

Appraised

value

(Million Baht)

Dec 31,1999

Commitment Ownership on Land Objective of

occupation

Siripinyo

Building

Sri Ayutthaya

Road

2-3-13 382.45 418.0 Sansiri Public Company

Limited has been granted

a 30-year leasehold right

from Siripinyo Co., Ltd.

starting from June, 1994

to May 2024 which,

 presently,has around 23

years left.

- Office

for rent

Appraised by market value

Langsuan 2 Soi Langsuan 1-1-48 - - Transfer leasehold

right on the land

and building to

Bank Thai Public

Company Limited

according to a

debt restructuring

agreement.

Appraised by market value

Siri

Apartment

Sukhumvit

12

Sukhumvit

Soi 12

1-1-22 97.0 53.7 First registered

mortgaged with

DBS Thai Danu

Bank Plc.

Appraised by market value

Sansiri Public Company

Limited

Rental

Apartment
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‚§√ß°“√‚§√ß°“√‚§√ß°“√‚§√ß°“√‚§√ß°“√ ∑’Ëµ—Èß∑’Ëµ—Èß∑’Ëµ—Èß∑’Ëµ—Èß∑’Ëµ—Èß ‡π◊ÈÕ∑’Ë‡π◊ÈÕ∑’Ë‡π◊ÈÕ∑’Ë‡π◊ÈÕ∑’Ë‡π◊ÈÕ∑’Ë
(‰√à-ß“π-µ√«.)(‰√à-ß“π-µ√«.)(‰√à-ß“π-µ√«.)(‰√à-ß“π-µ√«.)(‰√à-ß“π-µ√«.)

¡Ÿ≈§à“µ“¡¡Ÿ≈§à“µ“¡¡Ÿ≈§à“µ“¡¡Ÿ≈§à“µ“¡¡Ÿ≈§à“µ“¡
∫—≠™’∫—≠™’∫—≠™’∫—≠™’∫—≠™’

(≈â“π∫“∑)(≈â“π∫“∑)(≈â“π∫“∑)(≈â“π∫“∑)(≈â“π∫“∑)
≥ 31 ∏.§. 44≥ 31 ∏.§. 44≥ 31 ∏.§. 44≥ 31 ∏.§. 44≥ 31 ∏.§. 44

√“§“√“§“√“§“√“§“√“§“
ª√–‡¡‘πª√–‡¡‘πª√–‡¡‘πª√–‡¡‘πª√–‡¡‘π

(≈â“π∫“∑)(≈â“π∫“∑)(≈â“π∫“∑)(≈â“π∫“∑)(≈â“π∫“∑)
≥ 31 ∏.§. 44≥ 31 ∏.§. 44≥ 31 ∏.§. 44≥ 31 ∏.§. 44≥ 31 ∏.§. 44

¿“√–ºŸ°æ—π¿“√–ºŸ°æ—π¿“√–ºŸ°æ—π¿“√–ºŸ°æ—π¿“√–ºŸ°æ—π °√√¡ ‘∑∏‘Ï„π∑’Ë¥‘π°√√¡ ‘∑∏‘Ï„π∑’Ë¥‘π°√√¡ ‘∑∏‘Ï„π∑’Ë¥‘π°√√¡ ‘∑∏‘Ï„π∑’Ë¥‘π°√√¡ ‘∑∏‘Ï„π∑’Ë¥‘π «—µ∂ÿª√– ß§å«—µ∂ÿª√– ß§å«—µ∂ÿª√– ß§å«—µ∂ÿª√– ß§å«—µ∂ÿª√– ß§å

¢Õß°“√¢Õß°“√¢Õß°“√¢Õß°“√¢Õß°“√

∂◊Õ§√Õß∂◊Õ§√Õß∂◊Õ§√Õß∂◊Õ§√Õß∂◊Õ§√Õß

 ‘√‘

Õæ“√åµ‡¡πµå

∂ππ«‘∑¬ÿ

∂ππ«‘∑¬ÿ 3-3-20  ‘∑∏‘°“√‡™à“

15 ªï ‚¥¬·∫àß

™”√–ªï∑’Ë 1-15

ªï≈– 3 ≈â“π∫“∑

ªï∑’Ë 6-10 ªï≈–

3.6 ≈â“π∫“∑

·≈–ªï∑’Ë 11-15

ªï≈– 4.2

≈â“π∫“∑

- ∫√‘…—∑ · π ‘√‘ ®”°—¥

(¡À“™π) ‰¥â ‘∑∏‘°“√‡™à“

®“°À¡àÕ¡À≈«ß  ÿ∏“¥“

‡°…¡ —πµå ‡ªìπ√–¬–‡«≈“

15 ªï π—∫µ—Èß·µà 1 ¡°√“§¡

2543 ∂÷ß 31 ∏—π«“§¡ 2557

- Õæ“√åµ‡¡πµå

„Àâ‡™à“

™◊ËÕ / ∑’Ëµ—Èß‚§√ß°“√™◊ËÕ / ∑’Ëµ—Èß‚§√ß°“√™◊ËÕ / ∑’Ëµ—Èß‚§√ß°“√™◊ËÕ / ∑’Ëµ—Èß‚§√ß°“√™◊ËÕ / ∑’Ëµ—Èß‚§√ß°“√ ‡π◊ÈÕ∑’Ë‡π◊ÈÕ∑’Ë‡π◊ÈÕ∑’Ë‡π◊ÈÕ∑’Ë‡π◊ÈÕ∑’Ë

(‰√à-ß“π-µ√«.)(‰√à-ß“π-µ√«.)(‰√à-ß“π-µ√«.)(‰√à-ß“π-µ√«.)(‰√à-ß“π-µ√«.)

ª√–‡¿∑ª√–‡¿∑ª√–‡¿∑ª√–‡¿∑ª√–‡¿∑

∑√—æ¬å ‘π∑√—æ¬å ‘π∑√—æ¬å ‘π∑√—æ¬å ‘π∑√—æ¬å ‘π

 ¿“æ∑√—æ¬å ‘π ¿“æ∑√—æ¬å ‘π ¿“æ∑√—æ¬å ‘π ¿“æ∑√—æ¬å ‘π ¿“æ∑√—æ¬å ‘π ºâŸ∂◊Õ°√√¡ ‘∑∏‘ÏºâŸ∂◊Õ°√√¡ ‘∑∏‘ÏºâŸ∂◊Õ°√√¡ ‘∑∏‘ÏºâŸ∂◊Õ°√√¡ ‘∑∏‘ÏºâŸ∂◊Õ°√√¡ ‘∑∏‘Ï

∑’Ë¥‘π∑’Ë¥‘π∑’Ë¥‘π∑’Ë¥‘π∑’Ë¥‘π

√“§“ª√–‡¡‘π√“§“ª√–‡¡‘π√“§“ª√–‡¡‘π√“§“ª√–‡¡‘π√“§“ª√–‡¡‘π

(≈â“π∫“∑)(≈â“π∫“∑)(≈â“π∫“∑)(≈â“π∫“∑)(≈â“π∫“∑)

«—π∑’Ë∑”«—π∑’Ë∑”«—π∑’Ë∑”«—π∑’Ë∑”«—π∑’Ë∑”

°“√ª√–‡¡‘π°“√ª√–‡¡‘π°“√ª√–‡¡‘π°“√ª√–‡¡‘π°“√ª√–‡¡‘π

∫√‘…—∑∑’Ë∑”°“√∫√‘…—∑∑’Ë∑”°“√∫√‘…—∑∑’Ë∑”°“√∫√‘…—∑∑’Ë∑”°“√∫√‘…—∑∑’Ë∑”°“√

ª√–‡¡‘πª√–‡¡‘πª√–‡¡‘πª√–‡¡‘πª√–‡¡‘π

Õ“§“√ ‘√‘¿‘≠‚≠

475 ∂ππ»√’Õ¬ÿ∏¬“

‡¢µ√“™‡∑«’ °√ÿß‡∑æœ

2-3-13.4 Õ“§“√

 ”π—°ß“π

 Ÿß 17 ™—Èπ

 ‘∑∏‘°“√‡™à“Õ“§“√

30 ªï µ—Èß ¡‘.¬. 37

∂÷ß æ.§. 67

∫¡®. · π ‘√‘

‰¥â√—∫ ‘∑∏‘

°“√‡™à“®“°

∫®°. ‘√‘¿‘≠‚≠

418.00 17 æ.¬. 42 ∫®°.∑∫∑«’

·Õæ‰æ√ —́≈

·Õπ¥å ‡´Õ√å«‘ 

µ“√“ß √ÿª°“√ª√–‡¡‘π√“§“‚§√ß°“√µà“ßÊµ“√“ß √ÿª°“√ª√–‡¡‘π√“§“‚§√ß°“√µà“ßÊµ“√“ß √ÿª°“√ª√–‡¡‘π√“§“‚§√ß°“√µà“ßÊµ“√“ß √ÿª°“√ª√–‡¡‘π√“§“‚§√ß°“√µà“ßÊµ“√“ß √ÿª°“√ª√–‡¡‘π√“§“‚§√ß°“√µà“ßÊ

 ‘√‘Õæ“√åµ‡¡πµå  ÿ¢ÿ¡«‘∑ 12

´Õ¬ ÿ¢ÿ¡«‘∑ 12 µ.§≈Õßµ—π

(∫“ß°–ªîΩíòß„µâ) Õ.æ√–‚¢πß

(∫“ß°–ªî) °√ÿß‡∑æœ

1-1-22 Õæ“√åµ‡¡πµå

„Àâ‡™à“

Õæ“√åµ‡¡πµå

 Ÿß 4 ™—Èπ 1

Õ“§“√ ·≈– Ÿß

8 ™—Èπ 1 Õ“§“√

∫¡®.· π ‘√‘ 53.70 26 ∏.§. 42 ∫®°.‚ª√ ‡ª§

·Õæ‡æ√´—≈

À≈—ß «π´Õ¬ 2

∂ππÀ≈—ß «π

·¢«ß≈ÿ¡æ‘π’

‡¢µª∑ÿ¡«—π °√ÿß‡∑æœ

1-1-47.31 ∑’Ë¥‘πæ√âÕ¡

 ‘Ëßª≈Ÿ° √â“ß

 ‘∑∏‘°“√‡™à“

Õ“§“√µ‘¥

 —≠≠“‡™à“√–¬–

¬“«‡«≈“ 8 ªï

°—∫ ∫®°.™π™—¬

µ—Èß·µà«—π∑’Ë 29

æ.§. 40 ·≈–

 “¡“√∂µàÕ

Õ“¬ÿ —≠≠“

‰¥â∂÷ß 30 ªï

 ”π—°ß“π

∑√—æ¬å ‘π à«π

æ√–¡À“°…—µ√‘¬å

263.87 19 æ.¬. 42 ∫®°.∑∫∑«’

·Õæ‰æ√ —́≈

·Õπ¥å ‡´Õ√å«‘ 



a n n u a l  r e p o r t  2 0 0 1  : 43

Project Location Area

(Rai-Ngan

-sq.w)

Book Value

(Million

Baht) Dec

31,1999

Appraised

value

(Million Baht)

Dec 31, 1999

Commitment Ownership on Land Objective of

occupation

Siri

Apartment

Wireless

Wireless road 3-3-20 15 years lease,

Baht 3 Million

for year 1-5

each, Baht 3.6

Million for year

6-10 each and

Baht 4.2 Million

for year 11-15

each.

- - Sansiri Public Company

Limited acquire lease from

M.L. Suthada Kasemson for

15 years since Jan 1, 2000

to Dec 31, 2014.

Rental

Apartment

Property / Location Area
(Rai-Ngarn

-sqw.)

Asset Type Details Ownership Appraised
Value

(Million Baht)

Appraised

Date

Appraisal

Company

Siripinyo Building

475 Sri Ayutthaya Road

Phayathai Rajtevi

Bangkok

2-3-13.4 17-Storey-

Office

Building

30 years

Lease Hold

Right starting

from June 1994

to May 2024

Sansiri Plc.

has been

granted a

leasehold

right from

Siripinyo

Limited

418.00 Nov. 17, 99 Tobtawee

Appraisal and

Service Co., Ltd.

Project Appraised Value Summary

Siri Apartment 12

Sukhumvit 12

Prakanong

Bangkok

1-1-22 Rental

Apartment

Four and

eight storey

buildings

Sansiri

Public

Company

Limited

53.70 Dec. 26, 99 Prospect

Appraisal

Co., Ltd.

Langsuan 2

Langsuan Road

Lumpini Patumwan

Bangkok

1-1-47.31 Land and

building

8 years

Lease Hold

Right since

May 29,97

and will be

renew for

30 years after

completion

Bureau of

Crown

Property

263.87 Nov. 19, 99 Tobtawee

Appraisal and

Service Co., Ltd.
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5.25.25.25.25.2 ¡Ÿ≈§à“ ‘π∑√—æ¬å ÿ∑∏‘¡Ÿ≈§à“ ‘π∑√—æ¬å ÿ∑∏‘¡Ÿ≈§à“ ‘π∑√—æ¬å ÿ∑∏‘¡Ÿ≈§à“ ‘π∑√—æ¬å ÿ∑∏‘¡Ÿ≈§à“ ‘π∑√—æ¬å ÿ∑∏‘

√“¬°“√∑’Ë 1 : ¿“¬„µâ°“√¥”‡π‘πß“π¢Õß∫√‘…—∑„À≠à·≈–∫√‘…—∑¬àÕ¬√“¬°“√∑’Ë 1 : ¿“¬„µâ°“√¥”‡π‘πß“π¢Õß∫√‘…—∑„À≠à·≈–∫√‘…—∑¬àÕ¬√“¬°“√∑’Ë 1 : ¿“¬„µâ°“√¥”‡π‘πß“π¢Õß∫√‘…—∑„À≠à·≈–∫√‘…—∑¬àÕ¬√“¬°“√∑’Ë 1 : ¿“¬„µâ°“√¥”‡π‘πß“π¢Õß∫√‘…—∑„À≠à·≈–∫√‘…—∑¬àÕ¬√“¬°“√∑’Ë 1 : ¿“¬„µâ°“√¥”‡π‘πß“π¢Õß∫√‘…—∑„À≠à·≈–∫√‘…—∑¬àÕ¬

(1) ¡Ÿ≈§à“ ‘π∑√—æ¬åµ“¡√“§“ª√–‡¡‘π·≈â« ∫«°¥â«¬ ‘π∑√—æ¬å√«¡· ¥ßµ“¡√“¬≈–‡Õ’¬¥ ª√–°Õ∫¥â«¬°“√

§”π«≥¡Ÿ≈§à“ ‘π∑√—æ¬å ÿ∑∏‘ (NAV)

√“¬°“√∑’Ë 2 :  ‘∑∏‘°“√‡™à“ - Õ“§“√ ‘√‘¿‘≠‚≠

¡Ÿ≈§à“µ≈“¥  ‘∑∏‘°“√‡™à“ 18,233 µ√.¡. @ 37,525 ∫“∑ / µ√.¡. 418.00 ≈â“π∫“∑

 ‘π∑√—æ¬åÕ◊Ëπ (Õ—π‰¥â·°à  ‘Ëßª≈Ÿ° √â“ß  à«πª√—∫ª√ÿß‡§√◊ËÕßµ°·µàß 2.14 ≈â“π∫“∑

(·≈–Õÿª°√≥åæ“Àπ–)

√«¡¡Ÿ≈§à“∑“ßµ≈“¥ 420.14 ≈â“π∫“∑

¡Ÿ≈§à“∑“ß∫—≠™’  ‘∑∏‘°“√‡™à“·≈–∫√‘°“√ 382.45 ≈â“π∫“∑

 ‘π∑√—æ¬åÕ◊ËπÊ (‰¥â·°à  ‘Ëßª≈Ÿ° √â“ß  à«πª√—∫ª√ÿß‡§√◊ËÕßµ°·µàß 2.14 ≈â“π∫“∑

·≈–Õÿª°√≥åæ“Àπ–)

√«¡¡Ÿ≈§à“∑“ß∫—≠™’ 384.59 ≈â“π∫“∑

 à«πµà“ß√“§“µ≈“¥°—∫√“§“∫—≠™’ 35.55 ≈â“π∫“∑

 à«πµà“ß√“§“µ≈“¥°—∫√“§“∫—≠™’  ”À√—∫√“¬°“√ 1-2 527.39 ≈â“π∫“∑

∫«°∫«°∫«°∫«°∫«°  à«π¢ÕßºâŸ∂◊ÕÀâÿπ 589.78 ≈â“π∫“∑

     ¡Ÿ≈§à“ ‘π∑√—æ¬å ÿ∑∏‘ 1,117.17 ≈â“π∫“∑

(2) ¡Ÿ≈§à“ ‘π∑√—æ¬å ÿ∑∏‘µ“¡ (1) À—°¥â«¬Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ¥—ßπ’È

¡Ÿ≈§à“ ‘π∑√—æ¬å ÿ∑∏‘ 1,117.17 ≈â“π∫“∑

À—°À—°À—°À—°À—° ¿“√–Àπ’È ‘π∑’ËÕ“®‡°‘¥ 103.98 ≈â“π∫“∑ *

    ¡Ÿ≈§à“ ‘π∑√—æ¬å ÿ∑∏‘ 1,013.19 ≈â“π∫“∑

* √“¬≈–‡Õ’¬¥¢ÕßÀπ’È ‘π∑’ËÕ“®‡°‘¥®“° —≠≠“«à“®â“ß°àÕ √â“ß¢Õß‚§√ß°“√ ‚¥¬§”π«≥®“°√“§“ —≠≠“

À—°¥â«¬®”π«π‡ß‘π∑’Ë®à“¬·≈â« ‚¥¬‰¡à§”π÷ßß“π≈¥À√◊Õ‡æ‘Ë¡

1. ‚§√ß°“√ ‘√‘Õæ“√åµ‡¡âπµå ∂ππ«‘∑¬ÿ 0.56 ≈â“π∫“∑

2. ‚§√ß°“√ ‘√‘Õæ“√åµ‡¡âπµå  ÿ¢ÿ¡«‘∑ 0.25 ≈â“π∫“∑

3. ‚§√ß°“√∫â“ππ“√“ ‘√‘ ´Õ¬«—™√æ≈ 103.17 ≈â“π∫“∑

103.98 ≈â“π∫“∑

(3) ¡Ÿ≈§à“ ‘π∑√—æ¬å ÿ∑∏‘µàÕÀâÿπ  ”À√—∫ (1) ·≈– (2)

¡Ÿ≈§à“ ‘π∑√—æ¬å ‘∑∏‘µàÕÀâÿπ 3.99 ∫“∑µàÕÀâÿπ

¡Ÿ≈§à“ ‘π∑√—æ¬å ÿ∑∏‘À≈—ßÀ—°¿“√–Àπ’È∑’ËÕ“®‡°‘¥µàÕÀâÿπ 3.62 ∫“∑µàÕÀâÿπ

‚§√ß°“√‚§√ß°“√‚§√ß°“√‚§√ß°“√‚§√ß°“√
 ‘√‘ Õæ“√åµ‡¡âπµå ‘√‘ Õæ“√åµ‡¡âπµå ‘√‘ Õæ“√åµ‡¡âπµå ‘√‘ Õæ“√åµ‡¡âπµå ‘√‘ Õæ“√åµ‡¡âπµå

 ÿ¢ÿ¡«‘∑ 12 ÿ¢ÿ¡«‘∑ 12 ÿ¢ÿ¡«‘∑ 12 ÿ¢ÿ¡«‘∑ 12 ÿ¢ÿ¡«‘∑ 12

∫â“ππ“√“ ‘√‘∫â“ππ“√“ ‘√‘∫â“ππ“√“ ‘√‘∫â“ππ“√“ ‘√‘∫â“ππ“√“ ‘√‘

´Õ¬«—™√æ≈´Õ¬«—™√æ≈´Õ¬«—™√æ≈´Õ¬«—™√æ≈´Õ¬«—™√æ≈

∫â“ππ“√“ ‘√‘∫â“ππ“√“ ‘√‘∫â“ππ“√“ ‘√‘∫â“ππ“√“ ‘√‘∫â“ππ“√“ ‘√‘

ªîòπ‡°≈â“ªîòπ‡°≈â“ªîòπ‡°≈â“ªîòπ‡°≈â“ªîòπ‡°≈â“

√“§“µ≈“¥¢Õß∑’Ë¥‘π 53.70 331.43 71.95

∫«°∫«°∫«°∫«°∫«° ®”π«π‡ß‘π ¥√—∫®“°≈Ÿ°§â“·≈–¡Ÿ≈§à“°àÕ √â“ß 56.04 473.24 0.13

√“§“µ≈“¥ 109.74 546.15 72.08

√“§“µ“¡∫—≠™’ 97.03 325.54 72.08

 à«πµà“ß (Gain) 12.71 479.13 -
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5.2 Net Asset Value

Item 1 : Assets of the Company and its susidiaries

(1) Appraised assets value plus total assets calculated as follows

Item 2 : Leasehold Right of Siripinyo Building

Market value of 18,233 sq.m. @ 37525 Baht / sq.m. 418.00 Million Baht

Other assets (Fixture furnitures and equipment) 2.14 Million Baht

Total market value 420.14 Million Baht

Book  value 382.45 Million Baht

Other assets (Fixture furnitures and equipment) 2.14 Million Baht

Book  value 384.59 Million Baht

Difference between market and book value 35.55 Million Baht

Difference between market and book value For item 1-2 527.39 Million Baht

Add Shareholder’s equity 589.78 Million Baht

     Net Asset Value 1,117.17 Million Baht

(2) Net Asset Value (1) deducted by contingent liabilities showed as follows

Net Asset Value 1,117.17 Million Baht

Deduct Contingent liabilities 103.98 Million Baht*

    Net Asset Value 1,013.19 Million Baht

* Contingent liabilities from construction contracts value less payment not concerned decrease

  or increase works.

1. Siri Apartment - Wireless 0.56 Million Baht

2. Siri Apartment - Sukhumvit 12 0.25 Million Baht

3. Bann Narasiri -  Watcharapol 103.17 Million Baht

103.98 Million Baht

(3) Net Asset Value per share for (1) and (2)

Net Asset Value per share 3.99 Baht/Share

Net Asset Value less Contingent liabilities per share 3.62 Baht/Share

Project Siri Apartment

Sukhumvit Soi 12

Baan Narasiri

Watcharapol

Baan Narasiri

Pinklao

Market Value of Land 53.70 331.43 71.95

Add Cash received from customers 56.04 473.24 0.13

market Value 109.74 546.15 72.08

Book Value 97.03 325.54 72.08

Gain 12.71 479.13 -



46 : √ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4

‚§√ß°“√„πÕπ“§µ

µ“¡π‚¬∫“¬·≈–‡ªÑ“À¡“¬‡æ◊ËÕ°“√≈ß∑ÿπ¢Õß∫√‘…—∑ ‚§√ß°“√∫â“π‡¥’Ë¬«∑’Ë∫√‘…—∑®–π”¡“æ—≤π“„πÕπ“§µ®–‡ªìπ

‚§√ß°“√∑’ËÕ¬Ÿà„π°√ÿß‡∑æ¡À“π§√·≈–ª√‘¡≥±≈  ́ ÷Ëßªí®®ÿ∫—π∫√‘…—∑‰¥ấ ◊ÈÕ∑’Ë¥‘π‡æ◊ËÕæ—≤π“‡ªìπ‚§√ß°“√∫â“π‡¥’Ë¬« ¢π“¥ 38 ¬Ÿπ‘µ

´÷Ëßµ—ÈßÕ¬Ÿà∫√‘‡«≥«ß·À«π√Õ∫πÕ°Ωíòßµ–«—πµ° ‚¥¬§“¥«à“®– “¡“√∂‡ªî¥‚§√ß°“√‰¥â¿“¬„π‰µ√¡“ ∑’Ë 2 ¢Õßªï æ.». 2545 π’È

πÕ°®“°π’È ∫√‘…—∑¬—ß‰¥â»÷°…“§«“¡‡ªìπ‰ª‰¥â„π°“√¥”‡π‘π‚§√ß°“√„π∑’Ë¥‘πÕ’°À≈“¬·ª≈ß ´÷Ëß≈â«πÕ¬Ÿà„π∑”‡≈∑’Ë¡’»—°¬¿“æ

·≈–‡¥‘π∑“ß‰¥â –¥«°„°≈â„®°≈“ß‡¡◊Õß  à«π‚§√ß°“√Õæ“√åµ‡¡πµå·≈–§Õπ‚¥¡‘‡π’¬¡„π¬à“π„®°≈“ß‡¡◊Õßπ—Èπ ∫√‘…—∑‰¥â¡’

°“√µ‘¥µàÕ°—∫ ∂“∫—π°“√‡ß‘πµà“ßÊ ∑’Ë¡’‚§√ß°“√∑’Ë°àÕ √â“ß„°≈â®–·≈â«‡ √Á® À√◊Õ‡ªìπ‚§√ß°“√‡°à“´÷Ëßæ√âÕ¡∑’Ë®–π”¡“ª√—∫ª√ÿß

·≈–π”ÕÕ° Ÿàµ≈“¥‰¥â ∑—Èßπ’È ∫√‘…—∑¬—ß‰¥âµ‘¥µàÕ·≈– √â“ß “¬ —¡æ—π∏åÕ—π¥’°—∫π“¬Àπâ“ ‡®â“¢Õß‚§√ß°“√ √«¡∂÷ßπ—°≈ß∑ÿπ

Õ¬à“ß ¡Ë”‡ ¡Õ ́ ÷Ëß°≈ÿà¡∫ÿ§§≈‡À≈à“π’È∂◊Õ‡ªìπ·À≈àß¢âÕ¡Ÿ≈∑’Ë¥‘πÀ√◊Õ‚§√ß°“√∑’Ë¡’»—°¬¿“æ∑’Ë®–π”¡“æ—≤π“·≈–≈ß∑ÿπ„Àâ°—∫∫√‘…—∑

´÷Ëß¢≥–π’È∫√‘…—∑¡’‚§√ß°“√∑’Ë‰¥â»÷°…“·≈–æ√âÕ¡∑’Ë®–π”¡“≈ß∑ÿπ‰¥âÕ’°À≈“¬‚§√ß°“√

Under the policy to further expand into housing market, the Company acquired land for development of

38 housing units in Bangkok’s western outer ring road. The project is expected to be launched in the second

quarter of 2002. It is also conducting feasibility study of many plots of land in various prime locations.

For the CBD apartment and condominium project development, the Company is in talks and builds

relationship with financial institutions, brokerage companies and project developers in order to obtain

information on highly promising land plots and projects.

Y uture  plan
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As at the end of the latest fiscal year, the Company or its subsidiaries have no on-going cases or legal

disputes that may have a negative affect on assets totaling more than 5% of shareholders’ equity of the

Company. There are also no cases that materially affect the business of the Company or that have not arisen

out of the normal course of business operations.

¢âÕæ‘æ“∑∑“ß°ÆÀ¡“¬

∫√‘…—∑À√◊Õ∫√‘…—∑¬àÕ¬‰¡à¡’§¥’À√◊Õ¢âÕæ‘æ“∑∑“ß°ÆÀ¡“¬∑’Ë¬—ß‰¡à ‘Èπ ÿ¥ ´÷ËßÕ“®¡’º≈°√–∑∫¥â“π≈∫µàÕ ‘π∑√—æ¬å¢Õß

∫√‘…—∑À√◊Õ∫√‘…—∑¬àÕ¬∑’Ë¡’®”π«π Ÿß°«à“√âÕ¬≈– 5 ¢Õß à«π¢ÕßºŸâ∂◊ÕÀÿâπ¢Õß∫√‘…—∑ ≥ «—π ‘Èπªï∫—≠™’≈à“ ÿ¥ √«¡∑—Èß‰¡à¡’§¥’∑’Ë

°√–∑∫µàÕ°“√¥”‡π‘π∏ÿ√°‘®¢Õß∫√‘…—∑Õ¬à“ß¡’π—¬ ”§—≠ ·≈–‰¡à¡’§¥’∑’Ë¡‘‰¥â‡°‘¥®“°°“√ª√–°Õ∫∏ÿ√°‘®‚¥¬ª°µ‘¢Õß∫√‘…—∑·µàÕ¬à“ß„¥

_ ega l disputes
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‚§√ß √â“ß‡ß‘π∑ÿπ

(1)(1)(1)(1)(1) À≈—°∑√—æ¬å¢Õß∫√‘…—∑À≈—°∑√—æ¬å¢Õß∫√‘…—∑À≈—°∑√—æ¬å¢Õß∫√‘…—∑À≈—°∑√—æ¬å¢Õß∫√‘…—∑À≈—°∑√—æ¬å¢Õß∫√‘…—∑
∫√‘…—∑¡’∑ÿπ®¥∑–‡∫’¬π 13,294,143,810 ∫“∑ ‡√’¬°™”√–·≈â« 2,800,316,780 ∫“∑ ·∫àß‡ªìπÀÿâπ “¡—≠ 1,329,414,381Àÿâπ

¡Ÿ≈§à“Àÿâπ≈– 10 ∫“∑

(2)(2)(2)(2)(2) ºŸâ∂◊ÕÀÿâπºŸâ∂◊ÕÀÿâπºŸâ∂◊ÕÀÿâπºŸâ∂◊ÕÀÿâπºŸâ∂◊ÕÀÿâπ
√“¬™◊ËÕ°≈ÿà¡ºŸâ∂◊ÕÀÿâπ∑’Ë∂◊ÕÀÿâπ Ÿß ÿ¥ 10 √“¬·√° µ“¡∑–‡∫’¬πºŸâ∂◊ÕÀÿâπ ≥ «—π∑’Ë 28 ¡°√“§¡ 2545 («—πªî¥ ¡ÿ¥

∑–‡∫’¬πæ—°°“√‚ÕπÀÿâπ XO)

≈”¥—∫ ™◊ËÕºŸâ∂◊ÕÀÿâπ ®”π«πÀÿâπ  —¥ à«π°“√∂◊ÕÀÿâπ

 √âÕ¬≈–¢Õß∑ÿπ™”√–·≈â«

1. RAFFLES NOMINEES PTE LTD 22,261,900 7.95
2. ∫√‘…—∑‡ß‘π∑ÿπ ∑‘ ‚°â ®”°—¥ (¡À“™π) 18,600,000 6.64
3. ∏π“§“√ ° ‘°√‰∑¬ ®”°—¥ (¡À“™π) 15,991,334 5.71
4. π“¬∑«’©—µ√ ®ÿÃ“ß°Ÿ√ 14,500,000 5.18
5. ∏π“§“√ ¥’∫’‡Õ  ‰∑¬∑ÿπ ®”°—¥ (¡À“™π) 11,022,300 3.94
6. °≈ÿà¡®Ÿµ√–°Ÿ≈ * 9,109,084 3.25
7. °Õß∑ÿπ‡ªî¥  µ“√å«Ÿ¥ ‰∑¬·≈π¥å §—π∑√’ 1 8,980,000 3.21
8. °Õß∑ÿπ‡ªî¥ ‡Õ‡™’¬§—π∑√’øíπ¥å 8,480,000 3.03
9. °≈ÿà¡≈Ë”´” ** 5,429,895 1.93

10. ∏π“§“√ ‰∑¬∏π“§“√ ®”°—¥ (¡À“™π) 5,000,000 1.79

¬Õ¥√«¡ 119,374,513  42.63

À¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡Àµÿ

***** °≈ÿà¡®Ÿµ√–°Ÿ≈ ‰¥â·°à°≈ÿà¡®Ÿµ√–°Ÿ≈ ‰¥â·°à°≈ÿà¡®Ÿµ√–°Ÿ≈ ‰¥â·°à°≈ÿà¡®Ÿµ√–°Ÿ≈ ‰¥â·°à°≈ÿà¡®Ÿµ√–°Ÿ≈ ‰¥â·°à ********** °≈ÿà¡≈Ë”´” ‰¥â·°à°≈ÿà¡≈Ë”´” ‰¥â·°à°≈ÿà¡≈Ë”´” ‰¥â·°à°≈ÿà¡≈Ë”´” ‰¥â·°à°≈ÿà¡≈Ë”´” ‰¥â·°à
- π“ß™Ÿ‡™‘¥  ®—°°–æ“° - §ÿ≥À≠‘ß™—™π’  ®“µ‘°«≥‘™
- π“ß™¥™âÕ¬  ∑«’ ‘π - π“¬∫√√¬ß§å  ≈Ë”´”
- π“ß·™à¡™◊Ëπ  ∫ÿ√≥»‘√‘ - ¡.√.«.  ”Õ“ß«√√≥  ≈Ë”´”
- π“¬Õ¿‘™“µ‘ ®Ÿµ√–°Ÿ≈ - π“ß™Ÿ®‘µ√   ’∫ÿ≠‡√◊Õß
- π“¬‡»√…∞“  ∑«’ ‘π - π“ß™π“∑‘æ¬å  ®Ÿµ√–°Ÿ≈
- π“¬«—π®—°√å  ∫Ÿ√≥»‘√‘ - π“ß®‘µ°“πµå  ®—π∑√«‘‚√®πå
- π“ß “«∫ÿ√≥’ ∫ÿ√≥»‘√‘ - π“¬¬ÿµµ‘  ≈Ë”´”
- π“ßªî¬πÿ™   ‚√∫≈ - π“¬« —πµå  ®“µ‘°«≥‘™
- π“ß ÿ∑∏‘ ‘√‘ ®‘√‡ «’πÿª√–æ—π∏å - π“¬®‘µµ‘π   ’∫ÿ≠‡√◊Õß
- π“ßæ—°µ√åæ‘‰≈  ∑«’ ‘π - π“ß ÿ¿«√√≥  ªíπ¬“√™ÿπ
- ‡¥Á°À≠‘ß™≠“¿“  ®Ÿµ√–°Ÿ≈ - π“ß “«ªƒπ  ’∫ÿ≠‡√◊Õß
- π“ß»‘√“√—µπå  ∫Ÿ√≥»‘√‘ - π“¬ ÿ√™  ≈Ë”´”

- π“ßπ“∂ƒ¥’  «’√–‡¡∏’°ÿ≈
- π“ß°ƒµ¬“  ≈Ë”´”
- π“ß« ÿπ∏√“  ®“µ‘°«≥‘™

(3)(3)(3)(3)(3) π‚¬∫“¬°“√®à“¬‡ß‘πªíπº≈π‚¬∫“¬°“√®à“¬‡ß‘πªíπº≈π‚¬∫“¬°“√®à“¬‡ß‘πªíπº≈π‚¬∫“¬°“√®à“¬‡ß‘πªíπº≈π‚¬∫“¬°“√®à“¬‡ß‘πªíπº≈

§≥–°√√¡°“√¢Õß∫√‘…—∑¡’π‚¬∫“¬∑’Ë®–‡ πÕ„Àâ∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ¢Õß∫√‘…—∑æ‘®“√≥“®à“¬‡ß‘πªíπº≈„Àâ·°àºŸâ∂◊ÕÀÿâπ„π

Õ—µ√“∑’Ë§“¥«à“®–®à“¬ª√–¡“≥‰¡àµË”°«à“√âÕ¬≈– 50 ¢Õß°”‰√ ÿ∑∏‘À≈—ßÀ—°¿“…’·≈â« À“°‰¡à¡’‡Àµÿ®”‡ªìπÕ◊Ëπ„¥ ·≈–À“°°“√

®à“¬‡ß‘πªíπº≈π—Èπ®–‰¡à¡’º≈°√–∑∫µàÕ°“√¥”‡π‘πß“πª°µ‘¢Õß∫√‘…—∑Õ¬à“ß¡’ “√– ”§—≠  à«ππ‚¬∫“¬∑’Ë∫√‘…—∑¬àÕ¬®–®à“¬

‡ß‘πªíπº≈„Àâ°—∫∫√‘…—∑π—Èπ ‡ªìπ‰ªµ“¡À≈—°°“√‡¥’¬«°—π°—∫π‚¬∫“¬¢Õß∫√‘…—∑∑’Ë°≈à“«·≈â«



a n n u a l  r e p o r t  2 0 0 1  : 49

f t ructure of capital

(1) Company’s securities :

The registered capital of the Company is Baht 13,294,143,810 that paid up of Baht 2,800,316,780 by

divided into 1,329,414,381 ordinary shares at the par value of Baht 10

(2) Shareholders :

List of 10 major shareholders as at January 28, 2002 (the closing date of the shares register XO)

No. Name of Shareholders Number of shares held % of Paid up  Capita

1. RAFFLES NOMINEES PTE LTD 22,261,900 7.95

2. TISCO FINANCE PLC. 18,600,000 6.64

3. THAI FARMERS BANK PLC. 15,991,334 5.71

4. MR. THAVICHATR CHULANGKUL 14,500,000 5.18

5. DBS THAI DANU BANK PLC. 11,022,300 3.94

6. CHUTRAKUL GROUP * 9,109,084 3.25

7. STARWOOD THAILAND COUNTRY FUND 1 8,980,000 3.21

8. ASIA COUNTRY FUND 8,480,000 3.03

9. LAMSAM GROUP** 5,429,895 1.93

10. BANK THAI PUBLIC COMPANY LIMITED  5,000,000 1.79

TOTAL 119,374,513 42.63

Remarks

* CHUTRAKUL GROUP i.e. ** LAMSAM GROUP i.e.

- Mrs. Chucherd  Chakkapak - Khunying Chatchani Chatikavanij

- Mrs. Chodchoi Thavisin - Mr. Banyong Lamsam

- Mrs. Chamchuen  Buranasiri - M.R. Sam-ang-wan Lamsam

- Mr. Apichart  Chutrakul - Mrs. Chujit  Sibunruang

- Mr. Srettha  Thavisin - Mrs. Chanatip Chutrakul

- Mr. Wanchak Buranasiri - Mrs. Chittakan Chantharaviroj

- Ms. Buranee Buranasiri - Mr. Yutti Lamsam

- Mrs. Piyanuch Sarobol - Mr. Vasant  Chatikavanij

- Mrs. Sutthisiri  Jirasevinuprapan - Mr. Chittin Sibunruang

- Mrs. Pakpilai Thavisin - Mrs. Suppawan Panyarachoon

- Ms. Chayapa Chutrakul - Ms. Prin Sibunruang

- Mrs. Sirarat  Buranasiri - Mr. Suroch Lamsam

- Mrs. Nartrudee Viramethikul

- Mrs. Krittaya Lamsam

- Mrs. Vasudhara Chatikavanij

(3) Dividend Policy

Board of Director will propose dividend policy of Sansiri Plc. and its subsidiaries for the shareholders’

approval in general shareholders meeting. The Company will pay dividend exceed 50 percent of net profit if the

dividend paid has no significant impact on the Company performance.
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°“√®—¥°“√

(1)(1)(1)(1)(1) ‚§√ß √â“ß°“√®—¥°“√ :‚§√ß √â“ß°“√®—¥°“√ :‚§√ß √â“ß°“√®—¥°“√ :‚§√ß √â“ß°“√®—¥°“√ :‚§√ß √â“ß°“√®—¥°“√ :

º—ß°“√®—¥°“√Õß§å°√ ∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π)

§≥–°√√¡°“√∫√‘…—∑§≥–°√√¡°“√∫√‘…—∑§≥–°√√¡°“√∫√‘…—∑§≥–°√√¡°“√∫√‘…—∑§≥–°√√¡°“√∫√‘…—∑

ª√–∏“πÕ”π«¬°“√ª√–∏“πÕ”π«¬°“√ª√–∏“πÕ”π«¬°“√ª√–∏“πÕ”π«¬°“√ª√–∏“πÕ”π«¬°“√
(π“¬Õ¿‘™“µ‘ ®Ÿµ√–°Ÿ≈)

§≥–°√√¡°“√µ√«® Õ∫§≥–°√√¡°“√µ√«® Õ∫§≥–°√√¡°“√µ√«® Õ∫§≥–°√√¡°“√µ√«® Õ∫§≥–°√√¡°“√µ√«® Õ∫

√–∫∫§ÿ≥¿“æ√–∫∫§ÿ≥¿“æ√–∫∫§ÿ≥¿“æ√–∫∫§ÿ≥¿“æ√–∫∫§ÿ≥¿“æ

ΩÉ“¬°“√µ≈“¥ΩÉ“¬°“√µ≈“¥ΩÉ“¬°“√µ≈“¥ΩÉ“¬°“√µ≈“¥ΩÉ“¬°“√µ≈“¥

ΩÉ“¬∫√‘°“√≈Ÿ°§â“ΩÉ“¬∫√‘°“√≈Ÿ°§â“ΩÉ“¬∫√‘°“√≈Ÿ°§â“ΩÉ“¬∫√‘°“√≈Ÿ°§â“ΩÉ“¬∫√‘°“√≈Ÿ°§â“

ΩÉ“¬‡∑§‚π‚≈¬’ΩÉ“¬‡∑§‚π‚≈¬’ΩÉ“¬‡∑§‚π‚≈¬’ΩÉ“¬‡∑§‚π‚≈¬’ΩÉ“¬‡∑§‚π‚≈¬’

·≈– “√ π‡∑»·≈– “√ π‡∑»·≈– “√ π‡∑»·≈– “√ π‡∑»·≈– “√ π‡∑»ΩÉ“¬∫—≠™’ΩÉ“¬∫—≠™’ΩÉ“¬∫—≠™’ΩÉ“¬∫—≠™’ΩÉ“¬∫—≠™’
 “¬ß“π°“√‡ß‘π·≈– “¬ß“π°“√‡ß‘π·≈– “¬ß“π°“√‡ß‘π·≈– “¬ß“π°“√‡ß‘π·≈– “¬ß“π°“√‡ß‘π·≈–

∑√—æ¬“°√¡πÿ…¬å∑√—æ¬“°√¡πÿ…¬å∑√—æ¬“°√¡πÿ…¬å∑√—æ¬“°√¡πÿ…¬å∑√—æ¬“°√¡πÿ…¬å
(π“¬‡∑æ»—°¥‘Ï πæ°√«‘‡»…)

 “¬ß“πæ—≤π“‚§√ß°“√ “¬ß“πæ—≤π“‚§√ß°“√ “¬ß“πæ—≤π“‚§√ß°“√ “¬ß“πæ—≤π“‚§√ß°“√ “¬ß“πæ—≤π“‚§√ß°“√
(π“¬¡π‡∏’¬√
 √âÕ¬ ÿ«√√≥)

 “¬ß“πæ—≤π“∏ÿ√°‘® “¬ß“πæ—≤π“∏ÿ√°‘® “¬ß“πæ—≤π“∏ÿ√°‘® “¬ß“πæ—≤π“∏ÿ√°‘® “¬ß“πæ—≤π“∏ÿ√°‘®

·≈–°“√≈ß∑ÿπ·≈–°“√≈ß∑ÿπ·≈–°“√≈ß∑ÿπ·≈–°“√≈ß∑ÿπ·≈–°“√≈ß∑ÿπ
(π“¬Õÿ∑—¬ Õÿ∑—¬· ß ÿ¢)

ΩÉ“¬ß∫ª√–¡“≥ΩÉ“¬ß∫ª√–¡“≥ΩÉ“¬ß∫ª√–¡“≥ΩÉ“¬ß∫ª√–¡“≥ΩÉ“¬ß∫ª√–¡“≥

·≈–°“√‡ß‘π·≈–°“√‡ß‘π·≈–°“√‡ß‘π·≈–°“√‡ß‘π·≈–°“√‡ß‘π

ΩÉ“¬∑√—æ¬“°√¡πÿ…¬åΩÉ“¬∑√—æ¬“°√¡πÿ…¬åΩÉ“¬∑√—æ¬“°√¡πÿ…¬åΩÉ“¬∑√—æ¬“°√¡πÿ…¬åΩÉ“¬∑√—æ¬“°√¡πÿ…¬å

·≈–∏ÿ√°“√·≈–∏ÿ√°“√·≈–∏ÿ√°“√·≈–∏ÿ√°“√·≈–∏ÿ√°“√

∫√‘À“√ ‘π∑√—æ¬å∫√‘À“√ ‘π∑√—æ¬å∫√‘À“√ ‘π∑√—æ¬å∫√‘À“√ ‘π∑√—æ¬å∫√‘À“√ ‘π∑√—æ¬å

 ”π—°∫√‘À“√ ”π—°∫√‘À“√ ”π—°∫√‘À“√ ”π—°∫√‘À“√ ”π—°∫√‘À“√

 “¬ß“π°ÆÀ¡“¬ “¬ß“π°ÆÀ¡“¬ “¬ß“π°ÆÀ¡“¬ “¬ß“π°ÆÀ¡“¬ “¬ß“π°ÆÀ¡“¬
(π“¬πææ√ ∫ÿ≠∂πÕ¡)

§≥–°√√¡°“√∫√‘À“√§≥–°√√¡°“√∫√‘À“√§≥–°√√¡°“√∫√‘À“√§≥–°√√¡°“√∫√‘À“√§≥–°√√¡°“√∫√‘À“√

°√√¡°“√ºâŸ®—¥°“√°√√¡°“√ºâŸ®—¥°“√°√√¡°“√ºâŸ®—¥°“√°√√¡°“√ºâŸ®—¥°“√°√√¡°“√ºâŸ®—¥°“√
(π“¬‡»√…∞“ ∑«’ ‘π)

 “¬ß“π∫—≠™’·≈–°“√‡ß‘π “¬ß“π∫—≠™’·≈–°“√‡ß‘π “¬ß“π∫—≠™’·≈–°“√‡ß‘π “¬ß“π∫—≠™’·≈–°“√‡ß‘π “¬ß“π∫—≠™’·≈–°“√‡ß‘π
(π“¬≤“≈‘π ‡Õ’Ë¬¡∞‘µ‘«—≤πå)

 “¬ß“πæ—≤π“∏ÿ√°‘®·≈– “¬ß“πæ—≤π“∏ÿ√°‘®·≈– “¬ß“πæ—≤π“∏ÿ√°‘®·≈– “¬ß“πæ—≤π“∏ÿ√°‘®·≈– “¬ß“πæ—≤π“∏ÿ√°‘®·≈–

æ—≤π“‚§√ß°“√æ—≤π“‚§√ß°“√æ—≤π“‚§√ß°“√æ—≤π“‚§√ß°“√æ—≤π“‚§√ß°“√
(π“¬«—π®—°√å ∫Ÿ√≥»‘√‘)
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` anagement

Board of Directors

Chief Executive Officer
(Mr.Apichart Chutrakul)

Audit Committee

ISO

Marketing

Customer Service

Information
TechnologyAccounting

Finance & Human
Resources

(Mr.Theppasak

Noppakornvisat)

Project
Development

(Mr.Monthian

Soisuwan)

Business
Development
& Acquisition

(Mr.Uthai Uthaisangsuk)

Budget &
Finance

Human Resources
& Administration

Asset
Management

Executive Office

Legal
(Mr. Nopporn Boonthanom)

Executive Committee

President
(Mr. Srettha Thavisin)

Accounting & Finance
(Mr.Thalin Aeimtitiwat)

Business & Project
Development

(Mr. Wanchak Buranasiri)

(1) Structure of Management :

Organization Chart Sansiri Public Company Limited
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- ‚§√ß √â“ß°“√®—¥°“√¢Õß∫√‘…—∑ ª√–°Õ∫¥â«¬ §≥–°√√¡°“√∑—ÈßÀ¡¥ 3 ™ÿ¥ ‡≈¢“πÿ°“√§≥–°√√¡°“√·≈–

§≥–ºŸâ∫√‘À“√√–¥—∫ Ÿß ¥—ß¡’√“¬≈–‡Õ’¬¥µàÕ‰ªπ’È

(°) §≥–°√√¡°“√∫√‘…—∑ ®”π«π 11 §π ‰¥â·°à

1. π“¬‚°«‘∑¬å ‚ª…¬“ππ∑å ª√–∏“π°√√¡°“√

2. π“¬« —πµå ®“µ‘°«≥‘™ √Õßª√–∏“π°√√¡°“√

3. π“¬®‘µµ‘π  ’∫ÿ≠‡√◊Õß °√√¡°“√

4. π“¬Õ¿‘™“µ‘ ®Ÿµ√–°Ÿ≈ °√√¡°“√

5. π“¬‡»√…∞“ ∑«’ ‘π °√√¡°“√

6. π“¬«—π®—°√å ∫Ÿ√≥»‘√‘ °√√¡°“√

7. π“¬«‘»“≈ ‡™“«πå™Ÿ‡«™™ °√√¡°“√Õ‘ √–

8. π“ß “«®‘µ√“ »√’ “§√ °√√¡°“√Õ‘ √–

9. π“¬‡§π‡π∑ ·Õπ¥√‘« ¡—π§“´’ °√√¡°“√

10. π“¬≤“≈‘π ‡Õ’Ë¬¡∞‘µ‘«—≤πå °√√¡°“√

11. π“¬‡√’¬«Õ‘™‘ ¡‘π“¡‘ °√√¡°“√

Õπ÷Ëß ∫√‘…—∑¡’°“√‡ª≈’Ë¬π·ª≈ß°√√¡°“√„π√–À«à“ßªï 2544 ¥—ßπ’È

- π“¬‡¡Õ√å√‘§ Õ“√å. §≈’·¡π ®¥∑–‡∫’¬πÕÕ°®“°µ”·Àπàß°√√¡°“√ ‡¡◊ËÕ«—π∑’Ë 19 ‡¡…“¬π 2544

- π“¬‡®øø√’¬å Õ“√å. ‚√‡´π∑—≈ ®¥∑–‡∫’¬πÕÕ°®“°µ”·Àπàß°√√¡°“√ ‡¡◊ËÕ«—π∑’Ë 19 ‡¡…“¬π 2544

- π“¬∏πæ≈  »‘√‘∏π™—¬ ®¥∑–‡∫’¬πÕÕ°®“°µ”·Àπàß°√√¡°“√ ‡¡◊ËÕ«—π∑’Ë 16 æƒ»®‘°“¬π 2544

- π“¬‰æÕ—  ‚Œ ®¥∑–‡∫’¬πÕÕ°®“°µ”·Àπàß°√√¡°“√ ‡¡◊ËÕ«—π∑’Ë 29 æƒ»®‘°“¬π 2544

(¢) §≥–°√√¡°“√µ√«® Õ∫ ®”π«π 3 §π ·≈–‡≈¢“πÿ°“√§≥–°√√¡°“√µ√«® Õ∫ 1 §π ‰¥â·°à

1. π“¬‚°«‘∑¬å ‚ª…¬“ππ∑å ª√–∏“π°√√¡°“√µ√«® Õ∫

2. π“¬«‘»“≈ ‡™“«πå™Ÿ‡«™™ °√√¡°“√µ√«® Õ∫

3. π“ß “«®‘µ√“ »√’ “§√ °√√¡°“√µ√«® Õ∫

4. π“¬‡∑æ»—°¥‘Ï πæ°√«‘‡»… ‡≈¢“πÿ°“√§≥–°√√¡°“√µ√«® Õ∫

(§) §≥–°√√¡°“√∫√‘À“√ ®”π«π 7 §π ‰¥â·°à

1. π“¬Õ¿‘™“µ‘ ®Ÿµ√–°Ÿ≈ ª√–∏“π°√√¡°“√∫√‘À“√

2. π“¬‡»√…∞“ ∑«’ ‘π √Õßª√–∏“π°√√¡°“√∫√‘À“√

3. π“¬«—π®—°√å ∫Ÿ√≥»‘√‘ °√√¡°“√∫√‘À“√

4. π“¬≤“≈‘π ‡Õ’Ë¬¡∞‘µ‘«—≤πå °√√¡°“√∫√‘À“√

5. π“¬¬ß¬ÿ∑∏ ™—¬æ√À¡ª√– ‘∑∏‘Ï °√√¡°“√∫√‘À“√

6. π“¬πææ√ ∫ÿ≠∂πÕ¡ °√√¡°“√∫√‘À“√

7. π“¬ªî¬∫ÿµ√ ‡≈‘»¥”√‘Àå°“√ °√√¡°“√∫√‘À“√

(ß) ‡≈¢“πÿ°“√§≥–°√√¡°“√ ®”π«π 1 §π §◊Õ π“¬πææ√  ∫ÿ≠∂πÕ¡

(®) §≥–ºŸâ∫√‘À“√√–¥—∫ Ÿß¢Õß∫√‘…—∑ ®”π«π 8  §π ‰¥â·°à

1. π“¬Õ¿‘™“µ‘ ®Ÿµ√–°Ÿ≈ ª√–∏“πÕ”π«¬°“√

2. π“¬‡»√…∞“ ∑«’ ‘π °√√¡°“√ºŸâ®—¥°“√

3. π“¬«—π®—°√å ∫Ÿ√≥»‘√‘ ºŸâ™à«¬°√√¡°“√ºŸâ®—¥°“√ ( “¬ß“πæ—≤π“∏ÿ√°‘®·≈–æ—≤π“‚§√ß°“√)
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- The Company’s management comprised of Directors, Secretary to the Board of Director and Top

Managements as follows:

(a) Name of the Directors

1. Mr. Kovit Poshyananda Chairman

2. Mr. Vasant Chatikavanij Deputy Chairman

3. Mr. Chittin Sibunruang Director

4. Mr. Apichart Chutrakul Director

5. Mr. Srettha Thavisin Director

6. Mr. Wanchak Buranasiri Director

7. Mr. Visarl Chowchuvech Independent Director

8. Ms. Chitra Srisakorn Independent Director

9. Mr. Kenneth Andrew Munkacy Director

10. Mr. Thalin Aeimtitiwat Director

11. Mr. Ryoichi Minami Director

Moreover, in 2001, the changing of the Company’s directors are as follows:

- Mr. Merrick R. Kleeman has already registered resignation from the director of the company

since April 19, 2001.

- Mr. Jeffrey R. Rosenthal has already registered resignation from the director of the company

since April 19, 2001.

- Mr. Thanapol Sirithanachai has already registered resignation from the director of the company

since November 16, 2001.

- Mr. Pius Ho has already registered resignation from the director of the company

since November 29, 2001.

(b) Name of Audit Committee

1. Mr. Kovit Poshyananda Chairman of Audit Committee

2. Mr. Visarl Chowchuvech Member of Audit Committee

3. Ms. Chitra Srisakorn Member of Audit Committee

4. Mr. Theppasak Noppakornvisat Secretary to the Audit Committee

(c) Name of Executive Committee

1. Mr. Apichart Chutrakul Chairman of Executive Committee

2. Mr. Srettha Thavisin Deputy Chairman of Executive Committee

3. Mr. Wanchak Buranasiri Member of Executive Committee

4. Mr. Thalin Aeimtitiwat Member of Executive Committee

5. Mr. Yongyutt Chaipromprasith Member of Executive Committee

6. Mr. Nopporn Boonthanom Member of Executive Committee

7. Mr. Piyabutr    Lertdumrikarn Member of Executive Committee

(d) Secretary to the Board of Director : Mr. Nopporn Boonthanom

(e) Name of Top Manangements

1. Mr. Apichart Chutrakul Chief Executive Officer

2. Mr. Srettha Thavisin President

3. Mr. Wanchak Buranasiri Executive Vice President  (Business and Project Development)
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4. π“¬≤“≈‘π ‡Õ’Ë¬¡∞‘µ‘«—≤πå ºŸâÕ”π«¬°“√Õ“«ÿ‚  “¬ß“π∫—≠™’·≈–°“√‡ß‘π

5. π“¬πææ√ ∫ÿ≠∂πÕ¡ ºŸâÕ”π«¬°“√ “¬ß“π°ÆÀ¡“¬

6. π“¬¡π‡∏’¬√  √âÕ¬ ÿ«√√≥ ºŸâÕ”π«¬°“√ “¬ß“πæ—≤π“‚§√ß°“√

7. π“¬‡∑æ»—°¥‘Ï πæ°√«‘‡»… ºŸâÕ”π«¬°“√ “¬ß“π°“√‡ß‘π·≈–∑√—æ¬“°√¡πÿ…¬å

8. π“¬Õÿ∑—¬ Õÿ∑—¬· ß ÿ¢ ºŸâ™à«¬ºŸâÕ”π«¬°“√ “¬ß“πæ—≤π“∏ÿ√°‘®·≈–°“√≈ß∑ÿπ

(‚ª√¥¥ŸÀ—«¢âÕ √“¬≈–‡Õ’¬¥‡°’Ë¬«°—∫°√√¡°“√·≈–ºŸâ∫√‘À“√ ª√–°Õ∫)

- ¢Õ∫‡¢µÕ”π“®Àπâ“∑’Ë¢Õß§≥–°√√¡°“√∫√‘…—∑

 µ“¡¢âÕ∫—ß§—∫¢Õß∫√‘…—∑ §≥–°√√¡°“√∫√‘…—∑‡ªìπºŸâ¡’Õ”π“®Àπâ“∑’Ë„π°“√µ—¥ ‘π„®·≈–¥Ÿ·≈°“√¥”‡π‘πß“π¢Õß

∫√‘…—∑„Àâ‡ªìπ‰ªµ“¡«—µ∂ÿª√– ß§å ¢âÕ∫—ß§—∫ ¡µ‘∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ ·≈–°ÆÀ¡“¬ ‡«âπ·µà°“√µ—¥ ‘π„®À√◊Õ°“√¥”‡π‘πß“π„π

‡√◊ËÕß∑’Ëµ“¡°ÆÀ¡“¬ ª√–°“»·≈–¢âÕ°”Àπ¥¢Õß§≥–°√√¡°“√°”°—∫À≈—°∑√—æ¬å·≈–µ≈“¥À≈—°∑√—æ¬å ·≈–µ≈“¥À≈—°∑√—æ¬å

·Ààßª√–‡∑»‰∑¬°”Àπ¥„ÀâµâÕß‰¥â√—∫°“√Õπÿ¡—µ‘®“°∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ ´÷Ëß§≥–°√√¡°“√®–µâÕß‰¥â√—∫Õπÿ¡—µ‘®“°∑’Ëª√–™ÿ¡ºŸâ∂◊Õ

Àÿâπ°àÕπ®÷ß®–¥”‡π‘π°“√‰¥â ‚¥¬∑’Ë¢âÕ∫—ß§—∫¢Õß∫√‘…—∑‰¥â„ÀâÕ”π“®§≥–°√√¡°“√∑’Ë®–·µàßµ—Èß§≥–‡®â“Àπâ“∑’Ë∫√‘À“√ (§≥–

°√√¡°“√∫√‘À“√) ‡æ◊ËÕ∑”Àπâ“∑’Ë§«∫§ÿ¡¥Ÿ·≈°‘®°“√√“¬«—π¢Õß∫√‘…—∑„Àâ‡ªìπ‰ªµ“¡·π«π‚¬∫“¬·≈–ß∫ª√–¡“≥∑’Ë‰¥â√—∫

Õπÿ¡—µ‘®“°§≥–°√√¡°“√·≈–°‘®°“√Õ◊Ëπ„¥µ“¡∑’Ë§≥–°√√¡°“√¡Õ∫À¡“¬ ´÷Ëß‰¥â·°à°“√Õπÿ¡—µ‘°“√¥”‡π‘πß“πµ“¡¢Õ∫

Õ”π“®∑’Ë§≥–°√√¡°“√‰¥â„Àâ‰«â ·≈–°“√°≈—Ëπ°√Õß‡√◊ËÕß„¥Ê ∑’ËÕ¬ŸàπÕ°‡Àπ◊Õ¢Õ∫Õ”π“®¢Õßµπ‡æ◊ËÕ‡¢â“ Ÿà°“√æ‘®“√≥“¢Õß

§≥–°√√¡°“√

πÕ°®“°π’È ¢âÕ∫—ß§—∫‰¥â„ÀâÕ”π“®§≥–°√√¡°“√¡’ ‘∑∏‘·µàßµ—Èß‡®â“Àπâ“∑’ËÀ√◊Õ§≥–∑”ß“πÕ◊Ëπ„¥‡æ◊ËÕ™à«¬‡À≈◊Õ§≥–

°√√¡°“√„π°“√∫√‘À“√ß“π‰¥â¥â«¬ ´÷Ëß§≥–°√√¡°“√‚¥¬¡µ‘∑’Ëª√–™ÿ¡§≥–°√√¡°“√¢Õß∫√‘…—∑§√—Èß∑’Ë 10/2542 ‡¡◊ËÕ«—π∑’Ë 15

æƒ»®‘°“¬π 2542 ‰¥â·µàßµ—Èß§≥–°√√¡°“√µ√«® Õ∫¢÷Èπ ª√–°Õ∫¥â«¬°√√¡°“√¢Õß∫√‘…—∑ 3 ∑à“π∑’Ë‡ªìπÕ‘ √–®“°ºŸâ∫√‘À“√

·≈–ºŸâ∂◊ÕÀÿâπ√“¬„À≠à¢Õß∫√‘…—∑ ‡æ◊ËÕ„Àâ¡’Àπâ“∑’Ë§«“¡√—∫º‘¥™Õ∫·≈–√“¬ß“πµàÕ§≥–°√√¡°“√¢Õß∫√‘…—∑„π‡√◊ËÕßµàÕ‰ªπ’È

1.  Õ∫∑“π„Àâ∫√‘…—∑¡’°“√√“¬ß“π∑“ß°“√‡ß‘πÕ¬à“ß∂Ÿ°µâÕß·≈–‡ªî¥‡º¬Õ¬à“ß‡æ’¬ßæÕ ‚¥¬°“√ª√– “πß“π°—∫

ºŸâ Õ∫∫—≠™’¿“¬πÕ°·≈–ºŸâ∫√‘À“√∑’Ë√—∫º‘¥™Õ∫®—¥∑”√“¬ß“π∑“ß°“√‡ß‘π∑—Èß√“¬‰µ√¡“ ·≈–ª√–®”ªï

2.  Õ∫∑“π„Àâ∫√‘…—∑¡’√–∫∫°“√§«∫§ÿ¡¿“¬„π·≈–°“√µ√«® Õ∫¿“¬„π∑’Ë¡’§«“¡‡À¡“– ¡·≈–¡’ª√– ‘∑∏‘º≈ ‚¥¬

 Õ∫∑“π√à«¡°—∫ºŸâ Õ∫∫—≠™’¿“¬πÕ°·≈–ºŸâµ√«® Õ∫¿“¬„π (∂â“¡’)

3.  Õ∫∑“π°“√ªØ‘∫—µ‘¢Õß∫√‘…—∑„Àâ‡ªìπ‰ªµ“¡°ÆÀ¡“¬«à“¥â«¬À≈—°∑√—æ¬å·≈–µ≈“¥À≈—°∑√—æ¬å ¢âÕ°”Àπ¥¢Õß

µ≈“¥À≈—°∑√—æ¬å À√◊Õ°ÆÀ¡“¬∑’Ë‡°’Ë¬«¢âÕß°—∫∏ÿ√°‘®¢Õß∫√‘…—∑

4. æ‘®“√≥“§—¥‡≈◊Õ°·≈–‡ πÕ·µàßµ—ÈßºŸâ Õ∫∫—≠™’¢Õß∫√‘…—∑ √«¡∂÷ßæ‘®“√≥“‡ πÕ§à“µÕ∫·∑π¢ÕßºŸâ Õ∫∫—≠™’

5. æ‘®“√≥“°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈¢Õß∫√‘…—∑„π°√≥’∑’Ë‡°‘¥√“¬°“√∑’Ë‡°’Ë¬«‚¬ßÀ√◊Õ√“¬°“√∑’ËÕ“®¡’§«“¡¢—¥·¬âß∑“ß

º≈ª√–‚¬™πå„Àâ¡’§«“¡∂Ÿ°µâÕß·≈–§√∫∂â«π

6. ªØ‘∫—µ‘°“√Õ◊Ëπ„¥µ“¡∑’Ë§≥–°√√¡°“√∫√‘…—∑¡Õ∫À¡“¬·≈–§≥–°√√¡°“√µ√«® Õ∫‡ÀÁπ™Õ∫¥â«¬

7. ®—¥∑”√“¬ß“π°‘®°√√¡¢Õß§≥–°√√¡°“√µ√«® Õ∫‚¥¬‡ªî¥‡º¬‰«â„π√“¬ß“πª√–®”ªï¢Õß∫√‘…—∑

®–‡ÀÁπ‰¥â«à“¿“¬„µâ‚§√ß √â“ßÕ”π“®¢Õß§≥–°√√¡°“√¥—ß°≈à“« §≥–°√√¡°“√®–‡ªìπºŸâ°”Àπ¥π‚¬∫“¬„π°“√

¥”‡π‘π∏ÿ√°‘®·≈–°”°—∫¥Ÿ·≈°“√¥”‡π‘π°‘®°“√¢Õß∫√‘…—∑ºà“π∑“ß°“√·µàßµ—Èß·≈–°”Àπ¥Õ”π“®Àπâ“∑’Ë¢Õß§≥–°√√¡°“√∫√‘À“√

§≥–°√√¡°“√µ√«® Õ∫ ª√–∏“π‡®â“Àπâ“∑’Ë∫√‘À“√ (ª√–∏“πÕ”π«¬°“√) ·≈–°√√¡°“√ºŸâ®—¥°“√¢Õß∫√‘…—∑ (‚ª√¥¥Ÿº—ß°“√

®—¥Õß§å°√ª√–°Õ∫)
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4. Mr. Thalin Aeimtitiwat Senior Vice President (Accounting and Finance)

5. Mr. Nopporn Boonthanom Vice President (Legal)

6. Mr. Monthian Soisuwan Vice President  (Project Development)

7. Mr. Theppasak Noppakornvisat Vice President (Finance and Human Resources)

8. Mr. Uthai Uthaisangsuk Assistance Vice President

(Business Development and Acquisition)

(Please see the details on the Directors and Managements)

- Authorization of the Board of Directors

Under the Article of Association of the Company, the board of directors are authorized to make

decision and supervise company operations to be in line with its purposes, regulations, ruling of shareholders’

meeting and laws.

However, there are certain matters required by the Securities Exchange Commission and the Stock

Exchange of Thailand that directors are obliged to seek approval of the shareholders’ meeting before

implementing them.

The Article of Association of the Company also authorizes the board of directors to appoint a

committee of executive officers to carry out the company’s day-to-day business or such other activities as

assigned by the board of directors in a bid to comply with policy and budget designated by the board of

directors. The Committee of executive officers are also responsible for filtering issues beyond their responsibility

for the board of directors’ consideration.

The board of directors is authorized to appoint any official or working group to assist it in managing

and supervising operations of the Company. The board had agreed on November, 15 1999 to appoint an

auditing committee composed of three directors, which are independent from the company management and

major shareholders, within the board itself to be responsible for and report to the board on the following issues.

1. To review the sufficiency, credibility and objectivity of the financial reporting by coordinating with

the external auditors and management responsible for preparing the quarterly and yearly

financial reports.

2. To review the adequacy and effectiveness of internal control systems and internal audit functions

by coordinating with the external auditors and internal auditors (if any).

3. To review compliance with the Securities and Exchange Acts, Regulations of the SET, and any

other relevant laws.

4. To consider and advise the appointment of the external auditors including the audit fee.

5. To consider compliance with all connected transaction disclosures or the conflict-of-interests

disclosures.

6. To take care of any other matters assigned to it by the board of directors.

7. To report the activities of the audit committee in the company’s annual report.

Under such the authorization structure, the Company’s board of directors is responsible for devising

and supervising the policy in operating the company’s business. Its authority is exercised through the executive

board, auditing committee, the Company’s Chief Executive Officer and President.
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√“¬≈–‡Õ’¬¥‡°’Ë¬«°—∫°√√¡°“√·≈–ºâŸ∫√‘À“√√“¬≈–‡Õ’¬¥‡°’Ë¬«°—∫°√√¡°“√·≈–ºâŸ∫√‘À“√√“¬≈–‡Õ’¬¥‡°’Ë¬«°—∫°√√¡°“√·≈–ºâŸ∫√‘À“√√“¬≈–‡Õ’¬¥‡°’Ë¬«°—∫°√√¡°“√·≈–ºâŸ∫√‘À“√√“¬≈–‡Õ’¬¥‡°’Ë¬«°—∫°√√¡°“√·≈–ºâŸ∫√‘À“√

™◊ËÕ - π“¡ °ÿ≈™◊ËÕ - π“¡ °ÿ≈™◊ËÕ - π“¡ °ÿ≈™◊ËÕ - π“¡ °ÿ≈™◊ËÕ - π“¡ °ÿ≈

µ”·Àπàßµ”·Àπàßµ”·Àπàßµ”·Àπàßµ”·Àπàß

Õ“¬ÿÕ“¬ÿÕ“¬ÿÕ“¬ÿÕ“¬ÿ

(ªï)(ªï)(ªï)(ªï)(ªï)

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  —¥ à«π —¥ à«π —¥ à«π —¥ à«π —¥ à«π

°“√∂◊ÕÀâÿ°“√∂◊ÕÀâÿ°“√∂◊ÕÀâÿ°“√∂◊ÕÀâÿ°“√∂◊ÕÀâÿπππππ
„π∫√‘…—∑„π∫√‘…—∑„π∫√‘…—∑„π∫√‘…—∑„π∫√‘…—∑

(%)(%)(%)(%)(%)

ª√– ∫°“√≥å∑”ß“π„π√–¬– 5 ªï¬âÕπÀ≈—ßª√– ∫°“√≥å∑”ß“π„π√–¬– 5 ªï¬âÕπÀ≈—ßª√– ∫°“√≥å∑”ß“π„π√–¬– 5 ªï¬âÕπÀ≈—ßª√– ∫°“√≥å∑”ß“π„π√–¬– 5 ªï¬âÕπÀ≈—ßª√– ∫°“√≥å∑”ß“π„π√–¬– 5 ªï¬âÕπÀ≈—ß

™à«ß‡«≈“™à«ß‡«≈“™à«ß‡«≈“™à«ß‡«≈“™à«ß‡«≈“ µ”·Àπàßµ”·Àπàßµ”·Àπàßµ”·Àπàßµ”·Àπàß ™◊ËÕ∫√‘…—∑™◊ËÕ∫√‘…—∑™◊ËÕ∫√‘…—∑™◊ËÕ∫√‘…—∑™◊ËÕ∫√‘…—∑
(ª√–‡¿∑∏ÿ√°‘®)(ª√–‡¿∑∏ÿ√°‘®)(ª√–‡¿∑∏ÿ√°‘®)(ª√–‡¿∑∏ÿ√°‘®)(ª√–‡¿∑∏ÿ√°‘®)

π“¬‚°«‘∑¬å ‚ª…¬“ππ∑å

ª√–∏“π°√√¡°“√·≈–

ª√–∏“π°√√¡°“√µ√«® Õ∫

67 ¥ÿ…Æ’∫—≥±‘µ°‘µµ‘¡»—°¥‘Ï

(‡»√…∞»“ µ√å)

®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬

- 2542-ªí®®ÿ∫—π

2538-2539

ª√–∏“π°√√¡°“√

·≈–ª√–∏“π

°√√¡°“√µ√«® Õ∫

ª√–∏“π°√√¡°“√

∫√‘…—∑ · π ‘√‘ ®”°—¥

(¡À“™π)

(æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å)

µ≈“¥À≈—°∑√—æ¬å·Ààß

ª√–‡∑»‰∑¬

π“¬Õ¿‘™“µ‘ ®Ÿµ√–°Ÿ≈

°√√¡°“√,

ª√–∏“π°√√¡°“√∫√‘À“√

·≈–ª√–∏“πÕ”π«¬°“√

42 ª√‘≠≠“‚∑ (∫√‘À“√∏ÿ√°‘®)

¡À“«‘∑¬“≈—¬´“π¥‘‡Õ‚°

 À√—∞Õ‡¡√‘°“

0.77 2538-ªí®®ÿ∫—π

2531-2537

°√√¡°“√, √Õßª√–∏“π

°√√¡°“√∫√‘À“√·≈–

ª√–∏“πÕ”π«¬°“√

°√√¡°“√Õ”π«¬°“√

∫√‘…—∑ · π ‘√‘ ®”°—¥

(¡À“™π)

(æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å)

∫√‘…—∑ ª√–≥µπâÕ¡ ®”°—¥

(æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å)

π“¬®‘µµ‘π  ’∫ÿ≠‡√◊Õß

°√√¡°“√

54 ª√‘≠≠“‚∑ (∫√‘À“√∏ÿ√°‘®)

University of Hartford

 À√—∞Õ‡¡√‘°“

0.10 2538-ªí®®ÿ∫—π °√√¡°“√ ∫√‘…—∑ · π ‘√‘ ®”°—¥

(¡À“™π)

(æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å)

π“¬‡»√…∞“ ∑«’ ‘π

°√√¡°“√, √Õßª√–∏“π

°√√¡°“√∫√‘À“√

·≈–°√√¡°“√ºâŸ®—¥°“√

40 ª√‘≠≠“‚∑ (∫√‘À“√∏ÿ√°‘®)

Claremont Graduate

School  À√—∞Õ‡¡√‘°“

0.66 2538-ªí®®ÿ∫—π °√√¡°“√, √Õßª√–∏“π

°√√¡°“√∫√‘À“√·≈–

°√√¡°“√ºâŸ®—¥°“√

∫√‘…—∑ · π ‘√‘ ®”°—¥

(¡À“™π)

(æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å)

π“¬«—π®—°√å ∫Ÿ√≥»‘√‘

°√√¡°“√, °√√¡°“√∫√‘À“√

·≈–ºâŸ™à«¬°√√¡°“√ºâŸ®—¥°“√

( “¬ß“πæ—≤π“∏ÿ√°‘®·≈–

æ—≤π“‚§√ß°“√)

37 ª√‘≠≠“‚∑ («‘»«°√√¡‡§¡’)

Imperial College of

Science Technology

and Medicine, University

of London, England

0.24 2538-ªí®®ÿ∫—π

2543-ªí®®ÿ∫—π

°√√¡°“√, °√√¡°“√

∫√‘À“√·≈–ºâŸ™à«¬

°√√¡°“√ºâŸ®—¥°“√

ª√–∏“πÕ”π«¬°“√

∫√‘…—∑ · π ‘√‘ ®”°—¥

(¡À“™π)

(æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å)

∫√‘…—∑ · π ‘√‘

æ√ÁÕæ‡æÕ√åµ’È æ≈—  ®”°—¥

(Property Management)

π“¬«‘»“≈ ‡™“«πå™Ÿ‡«™™

°√√¡°“√Õ‘ √–,

°√√¡°“√µ√«® Õ∫

75 ª√‘≠≠“‚∑ («‘»«°√√¡‚¬∏“)

Massachusetts Institute

of Technology

 À√—∞Õ‡¡√‘°“

0.003 2538-ªí®®ÿ∫—π

2537-ªí®®ÿ∫—π

2530-ªí®®ÿ∫—π

°√√¡°“√Õ‘ √–,

°√√¡°“√µ√«® Õ∫

∑’Ëª√÷°…“

§≥–°√√¡°“√§«∫§ÿ¡

«‘™“™’æ«‘»«°√ (°.«.)

∫√‘…—∑ · π ‘√‘ ®”°—¥

(¡À“™π)

(æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å)

«‘»«°√√¡ ∂“π·Ààßª√–‡∑»‰∑¬

°√–∑√«ß¡À“¥‰∑¬

π“ß “«®‘µ√“ »√’ “§√

°√√¡°“√Õ‘ √–,

°√√¡°“√µ√«® Õ∫

71 ª√–°“»π’¬∫—µ√™—Èπ Ÿß

∑“ß°“√∫—≠™’

¡À“«‘∑¬“≈—¬∏√√¡»“ µ√å

0.03 2538-ªí®®ÿ∫—π

2533-ªí®®ÿ∫—π

°√√¡°“√Õ‘ √–,

°√√¡°“√µ√«® Õ∫

ºâŸ Õ∫∫—≠™’√—∫Õπÿ≠“µ

‡≈¢∑’Ë 282

∫√‘…—∑ · π ‘√‘ ®”°—¥

(¡À“™π)

(æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å)

π“¬« —πµå ®“µ‘°«≥‘™

√Õßª√–∏“π°√√¡°“√

46 ª√‘≠≠“‚∑ («‘»«°√√¡‡§¡’)

Lehigh University

 À√—∞Õ‡¡√‘°“

0.11 2541-ªí®®ÿ∫—π √Õßª√–∏“π°√√¡°“√ ∫√‘…—∑ · π ‘√‘ ®”°—¥

(¡À“™π)

(æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å)
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Details on the Directors and Managements

Name and Position Aged Education % of share

held in the

company

Experience

Period Position Company (Type

of Business)

Mr. Kovit Poshyananda
Chairman and Chairman
of Audit Committee

67 Doctor of Philosophy
(Honoris causa),
Chulalongkorn
University

- 2000-Present

1995-1996

Chairman and
Chairman of
Audit committee
Chairman

Sansiri Public
Company Limited
(Property Development)
The Stock Exchange
of Thailand

Mr. Apichart Chutrakul
Director, Chaiman of
Executive Committee and
Chief Executive Officer

42 MBA., University of
Sandiago, U.S.A.

0.77 1995-Present

1988-1994

Director, Chairman of

Executive Committee

and Chief Executive

Officer

Director

Sansiri Public
Company Limited
(Property Development)

Pranothnom Co., Ltd.
(Property Development)

Mr. Chittin Sibunruang
Director

54 Master of business
Administration, University
of Hartford, U.S.A

0.10 1995-Present Director Sansiri Public
Company Limited
(Property Development)

Mr. Srettha Thavisin

Director, Deputy Chairman

of Executive Committee

and President

40 MBA., Finance,

Claremont Gradute

School, U.S.A.

0.66 1995-Present Director, Deputy

Chairman of

Executive

Committee and

President

Sansiri Public

Company Limited

(Property Development)

Mr. Wanchak Buranasiri

Director, Member of

Executive Committee and

Executive Vice President

(Business and Project

Development)

37 Master of Engineering in

Chemical Engineering,

Imperial College of

Science Technology and

Medicine, University of

London, England

0.24 1995-Present

2000-Present

Director, Member

of Executive

Committee and

Executive Vice

President

Sansiri Public

Company Limited

(Property Development)

Sansiri Property Plus Limited

(Property Management)

Mr. Visarl Chowchuvech

Independent Director,

Member of Audit

Commiittee

75 SM in Civil Engineering

Massachusetts Institute

of Technology, U.S.A.

0.003 1995-Present

1994-Present

1987-Present

Independent

Director, Member

of Audit Commiittee

Advisor

Member of Control

of the Engineering

Profession Committee

Sansiri Public

Company Limited

(Property Development)

Engineering Institute

of Thailand

Ministry of Interior

Ms. Chitra Srisakorn

Independent Director,

Member of Audit

Committee

71 High Certificate of

Accounting, Thammasat

University

0.03 1995-Present

1990-Present

Independent

Director, Member

of Audit Commiittee

Certified Public

Accountant

Registration No. 282

Sansiri Public

Company Limited

(Property Development)

Mr. Vasant Chatikavanij
Deputy Chairman

46 Chemical Engineering,
Lehigh University,
U.S.A

0.11 1998-Present Deputy Chairman Sansiri Public
Company Limited
(Property Development)



58 : √ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4

™◊ËÕ - π“¡ °ÿ≈™◊ËÕ - π“¡ °ÿ≈™◊ËÕ - π“¡ °ÿ≈™◊ËÕ - π“¡ °ÿ≈™◊ËÕ - π“¡ °ÿ≈

µ”·Àπàßµ”·Àπàßµ”·Àπàßµ”·Àπàßµ”·Àπàß

Õ“¬ÿÕ“¬ÿÕ“¬ÿÕ“¬ÿÕ“¬ÿ

(ªï)(ªï)(ªï)(ªï)(ªï)

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  —¥ à«π —¥ à«π —¥ à«π —¥ à«π —¥ à«π

°“√∂◊ÕÀâÿ°“√∂◊ÕÀâÿ°“√∂◊ÕÀâÿ°“√∂◊ÕÀâÿ°“√∂◊ÕÀâÿπππππ
„π∫√‘…—∑„π∫√‘…—∑„π∫√‘…—∑„π∫√‘…—∑„π∫√‘…—∑

(%)(%)(%)(%)(%)

ª√– ∫°“√≥å∑”ß“π„π√–¬– 5 ªï¬âÕπÀ≈—ßª√– ∫°“√≥å∑”ß“π„π√–¬– 5 ªï¬âÕπÀ≈—ßª√– ∫°“√≥å∑”ß“π„π√–¬– 5 ªï¬âÕπÀ≈—ßª√– ∫°“√≥å∑”ß“π„π√–¬– 5 ªï¬âÕπÀ≈—ßª√– ∫°“√≥å∑”ß“π„π√–¬– 5 ªï¬âÕπÀ≈—ß

™à«ß‡«≈“™à«ß‡«≈“™à«ß‡«≈“™à«ß‡«≈“™à«ß‡«≈“ µ”·Àπàßµ”·Àπàßµ”·Àπàßµ”·Àπàßµ”·Àπàß ™◊ËÕ∫√‘…—∑™◊ËÕ∫√‘…—∑™◊ËÕ∫√‘…—∑™◊ËÕ∫√‘…—∑™◊ËÕ∫√‘…—∑
(ª√–‡¿∑∏ÿ√°‘®)(ª√–‡¿∑∏ÿ√°‘®)(ª√–‡¿∑∏ÿ√°‘®)(ª√–‡¿∑∏ÿ√°‘®)(ª√–‡¿∑∏ÿ√°‘®)

π“¬‡§π‡π∑ ·Õπ¥√‘«

¡—π§“´’

°√√¡°“√

48 Masters of City Planning,

University of

Pennsylvania, USA

- 2544-ªí®®ÿ∫—π

2543-ªí®®ÿ∫—π

°√√¡°“√

Managing

Director / Asia

∫√‘…—∑ · π ‘√‘ ®”°—¥

(¡À“™π)

(æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å)

Starwood Capital

Group L.L.C

π“¬¬ß¬ÿ∑∏ ™—¬æ√À¡ª√– ‘∑∏‘Ï

°√√¡°“√∫√‘À“√
37 ª√‘≠≠“‚∑ (∫√‘À“√∏ÿ√°‘®)

New Hampshire College

 À√—∞Õ‡¡√‘°“

0.06 2541-ªí®®ÿ∫—π

2543-ªí®®ÿ∫—π

2537-2538

°√√¡°“√∫√‘À“√

°√√¡°“√ºâŸ®—¥°“√

ºâŸ™à«¬√Õß°√√¡°“√

ºâŸ®—¥°“√ (æ—≤π“∏ÿ√°‘®)

∫√‘…—∑ · π ‘√‘ ®”°—¥

(¡À“™π)

(æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å)

∫√‘…—∑ · π ‘√‘

æ√ÁÕæ‡æÕ√åµ’È æ≈—  ®”°—¥

(Property Management)

∫√‘…—∑ · π ”√“≠ ®”°—¥

(æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å)

π“¬πææ√ ∫ÿ≠∂πÕ¡

°√√¡°“√∫√‘À“√ ·≈–

ºâŸÕ”π«¬°“√ “¬ß“π°ÆÀ¡“¬

38 ª√‘≠≠“‚∑ (π‘µ‘»“ µ√å)

®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬

- 2541-ªí®®ÿ∫—π

2536-2537

°√√¡°“√∫√‘À“√·≈–

ºâŸÕ”π«¬°“√

 “¬ß“π°ÆÀ¡“¬

ºâŸ®—¥°“√ΩÉ“¬°ÆÀ¡“¬

∫√‘…—∑ · π ‘√‘ ®”°—¥

(¡À“™π)

(æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å)

∫√‘…—∑ · π ”√“≠ ®”°—¥

(æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å)

π“¬ªî¬∫ÿµ√ ‡≈‘»¥”√‘Àå°“√

°√√¡°“√∫√‘À“√

42 ª√‘≠≠“‚∑ (MBA)

New Hampshire College

 À√—∞Õ‡¡√‘°“

0.06 2542-ªí®®ÿ∫—π

2543-ªí®®ÿ∫—π

°√√¡°“√∫√‘À“√

°√√¡°“√ºâŸ®—¥°“√

∫√‘…—∑ · π ‘√‘ ®”°—¥

(¡À“™π)

(æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å)

∫®.· π ‘√‘ ‚Œ¡

‡πÁ∑‡«‘√å§

(„Àâ∫√‘°“√„π‡™‘ßæ“≥‘™¬å

‚¥¬„™â ◊ËÕÕ‘π‡µÕ√å‡πÁµ)

π“¬≤“≈‘π ‡Õ’Ë¬¡∞‘µ‘«—≤πå

°√√¡°“√, °√√¡°“√∫√‘À“√

·≈–ºâŸÕ”π«¬°“√Õ“«ÿ‚ 

 “¬ß“π∫—≠™’·≈–°“√‡ß‘π

41 ª√‘≠≠“‚∑ (∫√‘À“√∏ÿ√°‘®)

Western Michigan

University

 À√—∞Õ‡¡√‘°“

- 2544-ªí®®ÿ∫—π

2541-ªí®®ÿ∫—π

2537-2538

°√√¡°“√

°√√¡°“√∫√‘À“√·≈–

ºâŸÕ”π«¬°“√Õ“«ÿ‚ 

 “¬ß“π∫—≠™’

·≈–°“√‡ß‘π

√Õß°√√¡°“√ºâŸ®—¥°“√

(°“√‡ß‘π·≈–∫—≠™’)

∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π)

∫√‘…—∑ · π ‘√‘ ®”°—¥

(¡À“™π)

(æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å)

∫√‘…—∑ · π ”√“≠ ®”°—¥

(æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å)

π“¬‡√’¬«Õ‘™‘ ¡‘π“¡‘

°√√¡°“√

49 Master of Design Studies,

Harvard University

Graduate School of

Design, Japan

- 2544-ªí®®ÿ∫—π

2541-ªí®®ÿ∫—π

°√√¡°“√

Executive Vice

President

∫√‘…—∑ · π ‘√‘ ®”°—¥

(¡À“™π)

(æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å)

Starwood Capital

Japan Operations, L.L.C
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Name and Position Aged Education % of share

held in the

company

Experience

Period Position Company (Type

of Business)

Mr. Kenneth Andrew

Munkacy

Director

48 Masters of City Planning,

University of

Pennsylvania, U.S.A

- 2001-Present

2001-Present

Director

Managing Director

/ Asia

Sansiri Public

Company Limited

(Property Development)

Starwood Capital

Group L.L.C.

Mr. Thalin Aeimtitiwat

Director, Member of

Executive Committee,

Senior Vice Presient

(Accounting and Finance)

41 MBA., Western Michigan

University, U.S.A

- 2001-Present

1998-Present

1994-1995

Director

Member of Executive

Committee, Senior

Vice President

(Accounting and

Finance)

Vice President

(Accounting and

Finance)

Sansiri Public

Company Limited

Sansiri Public

Company Limited

(Property Development)

Sansamran Limited

(Property Development)

Mr. Ryoichi Manami

Director

49 Masters of Design

Studies, Harvard

University Graduate

School of Design, Japan

- 2001-Present

1998-Present

Director

Executive Vice

President

Sansiri Public

Company Limited

(Property Development)

Starwood Capital

Japan Operations,

L.L.C.

Mr. Yongyutt Chaipromprasith

Member of Executive

Committee

37 MBA., New Hampshire

College, U.S.A.

0.06 1998-Present

2000-Present

1994-1995

Member of

Executive

Committee

Managing Director

Assistant Vice

President (Business

Development)

Sansiri Public

Company Limited

(Property Development)

Sansiri Property Plus

Limited (Property

Management)

Sansamran Limited

(Property Development)

Mr. Nopporn Boonthanom

Member of Executive

Committee and Vice

President (Legal)

38 Master of Law,

Chulalongkorn University

- 1998-Present

1993-1994

Member of Executive

Committee and

Vice President

(Legal)

Legal Manager

Sansiri Public

Company Limited

(Property Development)

Sansamran Limited

(Property Development)

Mr. Piyabutr Lertdumrikarn

Member of Executive

Committee

42 MBA., New Hampshire

College, U.S.A.

0.06 1999-Present

2000-Present

Member of Executive

Committee

Manging Director

Sansiri Public

Company Limited

(Property Development)

Sansiri Home

Network Co., Ltd.

(Internet Related

Business)



60 : √ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4

™◊ËÕ - π“¡ °ÿ≈™◊ËÕ - π“¡ °ÿ≈™◊ËÕ - π“¡ °ÿ≈™◊ËÕ - π“¡ °ÿ≈™◊ËÕ - π“¡ °ÿ≈

µ”·Àπàßµ”·Àπàßµ”·Àπàßµ”·Àπàßµ”·Àπàß

Õ“¬ÿÕ“¬ÿÕ“¬ÿÕ“¬ÿÕ“¬ÿ

(ªï)(ªï)(ªï)(ªï)(ªï)

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  —¥ à«π —¥ à«π —¥ à«π —¥ à«π —¥ à«π

°“√∂◊ÕÀâÿ°“√∂◊ÕÀâÿ°“√∂◊ÕÀâÿ°“√∂◊ÕÀâÿ°“√∂◊ÕÀâÿπππππ
„π∫√‘…—∑„π∫√‘…—∑„π∫√‘…—∑„π∫√‘…—∑„π∫√‘…—∑

(%)(%)(%)(%)(%)

ª√– ∫°“√≥å∑”ß“π„π√–¬– 5 ªï¬âÕπÀ≈—ßª√– ∫°“√≥å∑”ß“π„π√–¬– 5 ªï¬âÕπÀ≈—ßª√– ∫°“√≥å∑”ß“π„π√–¬– 5 ªï¬âÕπÀ≈—ßª√– ∫°“√≥å∑”ß“π„π√–¬– 5 ªï¬âÕπÀ≈—ßª√– ∫°“√≥å∑”ß“π„π√–¬– 5 ªï¬âÕπÀ≈—ß

™à«ß‡«≈“™à«ß‡«≈“™à«ß‡«≈“™à«ß‡«≈“™à«ß‡«≈“ µ”·Àπàßµ”·Àπàßµ”·Àπàßµ”·Àπàßµ”·Àπàß ™◊ËÕ∫√‘…—∑™◊ËÕ∫√‘…—∑™◊ËÕ∫√‘…—∑™◊ËÕ∫√‘…—∑™◊ËÕ∫√‘…—∑
(ª√–‡¿∑∏ÿ√°‘®)(ª√–‡¿∑∏ÿ√°‘®)(ª√–‡¿∑∏ÿ√°‘®)(ª√–‡¿∑∏ÿ√°‘®)(ª√–‡¿∑∏ÿ√°‘®)

π“¬¡π‡∏’¬√  √âÕ¬ ÿ«√√≥

ºâŸÕ”π«¬°“√ “¬ß“π

æ—≤π“‚§√ß°“√

50 ª√–°“»π’¬∫—µ√∫√‘À“√

∏ÿ√°‘®∫—≥±‘µ (MINI MBA)

¡À“«‘∑¬“≈—¬∏√√¡»“ µ√å

- 2543-ªí®®ÿ∫—π

2541-2543

ºâŸÕ”π«¬°“√ “¬ß“π

æ—≤π“‚§√ß°“√

ºâŸ™à«¬°√√¡°“√

ºâŸ®—¥°“√

∫√‘…—∑ · π ‘√‘ ®”°—¥

(¡À“™π)

(æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å)

∫√‘…—∑ · π ‘√‘

æ√ÁÕæ‡æÕ√åµ’È æ≈—  ®”°—¥

(Property Management)

π“¬‡∑æ»—°¥‘Ï πæ°√«‘‡»…

ºâŸÕ”π«¬°“√ “¬ß“π°“√‡ß‘π

·≈–∑√—æ¬“°√¡πÿ…¬å

35 ª√‘≠≠“‚∑ (∫—≠™’)

®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬

0.04 ªí®®ÿ∫—π

2537

ºâŸÕ”π«¬°“√

 “¬ß“π°“√‡ß‘π·≈–

∑√—æ¬“°√¡πÿ…¬å

ºâŸ®—¥°“√ΩÉ“¬

°“√‡ß‘π·≈–∫—≠™’

∫√‘…—∑ · π ‘√‘ ®”°—¥

(¡À“™π)

(æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å)

∫√‘…—∑ «Õ‡µÕ√åøÕ√å¥

æ√ÁÕæ‡æÕ√åµ’È ®”°—¥

(æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å)

√“¬≈–‡Õ’¬¥‡°’Ë¬«°—∫ºâŸ∫√‘À“√√“¬≈–‡Õ’¬¥‡°’Ë¬«°—∫ºâŸ∫√‘À“√√“¬≈–‡Õ’¬¥‡°’Ë¬«°—∫ºâŸ∫√‘À“√√“¬≈–‡Õ’¬¥‡°’Ë¬«°—∫ºâŸ∫√‘À“√√“¬≈–‡Õ’¬¥‡°’Ë¬«°—∫ºâŸ∫√‘À“√

√“¬™◊ËÕºâŸ∫√‘À“√√“¬™◊ËÕºâŸ∫√‘À“√√“¬™◊ËÕºâŸ∫√‘À“√√“¬™◊ËÕºâŸ∫√‘À“√√“¬™◊ËÕºâŸ∫√‘À“√ ∫¡®.∫¡®.∫¡®.∫¡®.∫¡®.
· π ‘√‘· π ‘√‘· π ‘√‘· π ‘√‘· π ‘√‘

∫®.∫®.∫®.∫®.∫®.
™π™—¬™π™—¬™π™—¬™π™—¬™π™—¬

∫®.∫®.∫®.∫®.∫®.
™—¬π“∑™—¬π“∑™—¬π“∑™—¬π“∑™—¬π“∑

∫®.· π ‘√‘∫®.· π ‘√‘∫®.· π ‘√‘∫®.· π ‘√‘∫®.· π ‘√‘
æ√ÁÕææ√ÁÕææ√ÁÕææ√ÁÕææ√ÁÕæ

‡æÕ√åµ’È æ≈— ‡æÕ√åµ’È æ≈— ‡æÕ√åµ’È æ≈— ‡æÕ√åµ’È æ≈— ‡æÕ√åµ’È æ≈— 

∫®.· π ‘√‘∫®.· π ‘√‘∫®.· π ‘√‘∫®.· π ‘√‘∫®.· π ‘√‘
‚Œ¡‚Œ¡‚Œ¡‚Œ¡‚Œ¡

‡πÁ∑‡«‘√å§‡πÁ∑‡«‘√å§‡πÁ∑‡«‘√å§‡πÁ∑‡«‘√å§‡πÁ∑‡«‘√å§

∫®.§“‡∏à¬å∫®.§“‡∏à¬å∫®.§“‡∏à¬å∫®.§“‡∏à¬å∫®.§“‡∏à¬å
·Õ ‡´∑·Õ ‡´∑·Õ ‡´∑·Õ ‡´∑·Õ ‡´∑

·¡‡π®‡¡âπ∑å·¡‡π®‡¡âπ∑å·¡‡π®‡¡âπ∑å·¡‡π®‡¡âπ∑å·¡‡π®‡¡âπ∑å

°Õß∑ÿπ√«¡°Õß∑ÿπ√«¡°Õß∑ÿπ√«¡°Õß∑ÿπ√«¡°Õß∑ÿπ√«¡
 µ“√å«Ÿ¥ µ“√å«Ÿ¥ µ“√å«Ÿ¥ µ“√å«Ÿ¥ µ“√å«Ÿ¥
‰∑¬·≈π¥å‰∑¬·≈π¥å‰∑¬·≈π¥å‰∑¬·≈π¥å‰∑¬·≈π¥å
æ√ÁÕæ‡æÕ√åµ’È 1æ√ÁÕæ‡æÕ√åµ’È 1æ√ÁÕæ‡æÕ√åµ’È 1æ√ÁÕæ‡æÕ√åµ’È 1æ√ÁÕæ‡æÕ√åµ’È 1

∫®.∫®.∫®.∫®.∫®.
√’‡®π ’́√’‡®π ’́√’‡®π ’́√’‡®π ’́√’‡®π ’́
«√√≥«√√≥«√√≥«√√≥«√√≥

√“¬™◊ËÕ∫√‘…—∑√“¬™◊ËÕ∫√‘…—∑√“¬™◊ËÕ∫√‘…—∑√“¬™◊ËÕ∫√‘…—∑√“¬™◊ËÕ∫√‘…—∑ ∫√‘…—∑∫√‘…—∑∫√‘…—∑∫√‘…—∑∫√‘…—∑ ∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬ ∫√‘…—∑√à«¡∫√‘…—∑√à«¡∫√‘…—∑√à«¡∫√‘…—∑√à«¡∫√‘…—∑√à«¡ ∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß

1. π“¬‚°«‘∑¬å ‚ª…¬“ππ∑å x,xx - - - - - - -

2. π“¬« —πµå ®“µ‘°«≥‘™ / - - - - - - -

3. π“¬®‘µµ‘π  ’∫ÿ≠‡√◊Õß / - - - - - - -

4. π“¬Õ¿‘™“µ‘ ®Ÿµ√–°Ÿ≈ /,// / / / / - - -

5. π“¬‡»√…∞“ ∑«’ ‘π /,// / / / / - - -

6. π“¬«—π®—°√å ∫Ÿ√≥»‘√‘ /,// / / / / - - /

7. π“¬«‘»“≈ ‡™“«πå™Ÿ‡«™™ /,/// - - - - - - -

8. π“ß “«®‘µ√“ »√’ “§√ /,/// - - - - - - -

9. π“¬‡§π‡π∑ ·Õπ¥√‘« ¡—π§“´’ / - - - - - - -

10. π“¬≤“≈‘π ‡Õ’Ë¬¡∞‘µ‘«—≤πå /,// / / / - - - -

11. π“¬‡√’¬«Õ‘™‘ ¡‘π“¡‘ / - - - - - - -

12. π“¬¬ß¬ÿ∑∏ ™—¬æ√À¡ª√– ‘∑∏‘Ï // / / / - - - -

13. π“¬πææ√ ∫ÿ≠∂πÕ¡ // / / / - - - -

14. π“¬ªî¬∫ÿµ√ ‡≈‘»¥”√‘Àå°“√ // - - - / - - -

15. π“¬Õÿ∑—¬ Õÿ∑—¬· ß ÿ¢ - - - - - / - -

À¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡Àµÿ x = ª√–∏“π°√√¡°“√ / = °√√¡°“√ // = °√√¡°“√∫√‘À“√

xx = ª√–∏“π°√√¡°“√µ√«® Õ∫  /// = °√√¡°“√µ√«® Õ∫
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Details on the Management

Name of the

Managements

Sansiri

Public

Company

Limited

Chanachai

Limited

Jainad

Co.,Ltd.

Sansiri

Property

Plus

Limited

Sansiri

Home

Network

Co., Ltd.

Cathay

Asset

Management

Co., Ltd.

Starwood

Thailand

Property

Fund 1

Regency

One

Co., Ltd.

Name of the Company Company Subsidiary Company Associated Company Related
Company

1. Mr. Kovit Poshyananda x,xx - - - - - - -

2. Mr. Vasant Chatikavanij / - - - - - - -

3. Mr. Chittin Sibunruang / - - - - - - -

4. Mr. Apichart Chutrakul /,// / / / / - - -

5. Mr. Srettha Thavisin /,// / / / / - - -

6. Mr. Wanchak Buranasiri /,// / / / / - - /

7. Mr. Visarl Chowchuvech /,/// - - - - - - -

8. Ms. Chitra Srisakorn /,/// - - - - - - -

9. Mr. kenneth Andrew Munkacy / - - - - - - -

10. Mr. Thalin Aeimtitiwat /,// / / / - - - -

11. Mr. Ryoichi Minami / - - - - - - -

12. Mr. Yongyutt Chaipromprasith // / / / - - - -

13. Mr. Nopporn Boonthanom // / / / - - - -

14. Mr. Piyabutr Lertdumrikarn // - - - / - - -

15. Mr. Uthai Uthaisangsuk - - - - - / - -

Remarks : x = Chairman   / = Director    // = Member of Executive Committee

xx = Chaiman of Audit Committee  /// = Member of Audit Committee

Name and Position Aged Education % of share

held in the

company

Experience

Period Position Company (Type

of Business)

Mr. Monthian Soisuwan

Vice President (Project

Development)

50 MINI MBA., thammasat

University

- 2001-Present

1997-2000

Vice President

(Project

Development)

Executive Vice

President

Sansiri Public

Company Limited

(Property Development)

Sansiri Property Plus

Limited  (Property

Management)

Mr. Theppasak

Noppakornvisate

Vice President (Finance and

Human Resorces)

35 Masters in Accounting,

Chulalongkorn University

0.04 Present

1994

Vice President

(Finance and

Human Resources)

Finance and

Accounting Manager

Sansiri Public

Company Limited

(Property Development)

Waterford Property

Co., Ltd.

(Property Development)
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(2)(2)(2)(2)(2) °“√ √√À“°√√¡°“√·≈–ºŸâ∫√‘À“√ :°“√ √√À“°√√¡°“√·≈–ºŸâ∫√‘À“√ :°“√ √√À“°√√¡°“√·≈–ºŸâ∫√‘À“√ :°“√ √√À“°√√¡°“√·≈–ºŸâ∫√‘À“√ :°“√ √√À“°√√¡°“√·≈–ºŸâ∫√‘À“√ :

°“√‡≈◊Õ°°√√¡°“√¢Õß∫√‘…—∑®–µâÕß‰¥â√—∫Õπÿ¡—µ‘®“°∑’Ëª√–™ÿ¡„À≠à¢ÕßºŸâ∂◊ÕÀÿâπ ‡«âπ·µà°√≥’µ”·Àπàß°√√¡°“√

«à“ß≈ß‡æ√“–‡ÀµÿÕ◊ËππÕ°®“°°“√ÕÕ°µ“¡«“√– „Àâ§≥–°√√¡°“√‡ªìπºŸâ‡≈◊Õ°∫ÿ§§≈‡¢â“¥”√ßµ”·Àπàß°√√¡°“√·∑π„π°“√

ª√–™ÿ¡§√“«∂—¥‰ª ‚¥¬∫ÿ§§≈∑’Ë‡¢â“‡ªìπ°√√¡°“√„ÀâÕ¬Ÿà„πµ”·Àπàß‰¥â‡æ’¬ß‡∑à“«“√–∑’Ë‡À≈◊ÕÕ¬Ÿà¢Õß°√√¡°“√∑’Ëµπ·∑π ‡«âπ·µà

«“√–°“√¥”√ßµ”·Àπàß¢Õß°√√¡°“√¥—ß°≈à“«®–‡À≈◊ÕπâÕ¬°«à“ Õß‡¥◊Õπ „π°√≥’°“√·µàßµ—Èß°√√¡°“√Õ‘ √–·≈–°√√¡°“√

µ√«® Õ∫ §≥–°√√¡°“√®–æ‘®“√≥“®“°√“¬™◊ËÕºŸâ∑√ß§ÿ≥«ÿ≤‘∑’Ë‰¥â√—∫°“√¬Õ¡√—∫‚¥¬∑—Ë«‰ª„π«ß°“√∏ÿ√°‘®·≈–«‘™“°“√∑’Ë¡’

§ÿ≥ ¡∫—µ‘‡À¡“– ¡ ´÷Ëß‰¥â√—∫°“√‡ πÕ™◊ËÕ‚¥¬ª√–∏“πÕ”π«¬°“√·≈–°√√¡°“√ºŸâ®—¥°“√ ‡æ◊ËÕ∑”°“√·µàßµ—ÈßÀ√◊Õ‡ πÕ„Àâ

∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ¢Õß∫√‘…—∑·µàßµ—Èßµ“¡·µà°√≥’ ‡™àπ‡¥’¬«°—π°—∫°√√¡°“√Õ◊ËπÊ ´÷Ëß‰¥â√—∫·µàßµ—Èß‚¥¬°“√‡ πÕ™◊ËÕ‚¥¬°“√

æ‘®“√≥“√à«¡°—π¢Õßª√–∏“πÕ”π«¬°“√·≈–°√√¡°“√ºŸâ®—¥°“√

«‘∏’°“√‡≈◊Õ°µ—Èß°√√¡°“√ºà“π∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ :«‘∏’°“√‡≈◊Õ°µ—Èß°√√¡°“√ºà“π∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ :«‘∏’°“√‡≈◊Õ°µ—Èß°√√¡°“√ºà“π∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ :«‘∏’°“√‡≈◊Õ°µ—Èß°√√¡°“√ºà“π∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ :«‘∏’°“√‡≈◊Õ°µ—Èß°√√¡°“√ºà“π∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ :

„π°“√·µàßµ—Èß§≥–°√√¡°“√ ¢âÕ∫—ß§—∫¢Õß∫√‘…—∑‰¥â°”Àπ¥‰«â·µ°µà“ß®“°∑’Ë√–∫ÿ‰«â„π¡“µ√“ 70 «√√§Àπ÷Ëß ·Ààß

æ√–√“™∫—≠≠—µ‘∫√‘…—∑¡À“™π®”°—¥ æ.». 2535 ‚¥¬°”Àπ¥À≈—°‡°≥±å„π°“√‡≈◊Õ°µ—Èß§≥–°√√¡°“√¢Õß∫√‘…—∑«à“®–µâÕß‰¥â

√—∫§«“¡‡ÀÁπ™Õ∫‚¥¬‡ ’¬ß¢â“ß¡“°¢Õß∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ„π°“√ª√–™ÿ¡π—Èπ ‚¥¬„ÀâºŸâ∂◊ÕÀÿâπ¡’§–·ππ‡ ’¬ßÀπ÷ËßÀÿâπ‡∑à“°—∫Àπ÷Ëß‡ ’¬ß

‚¥¬®–‡≈◊Õ°µ—Èß‡ªìπ√“¬∫ÿ§§≈À√◊ÕÀ≈“¬§π√«¡‡ªìπ§≥–°Á‰¥âµ“¡∑’Ë∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ‡ÀÁπ ¡§«√ ·µàºŸâ∂◊ÕÀÿâπ·µà≈–√“¬®–·∫àß

§–·ππ‡ ’¬ß„Àâ·°à§π„¥À√◊Õ§≥–„¥¡“°πâÕ¬‡æ’¬ß„¥‰¡à‰¥â ‚¥¬∑’Ë„π°“√ª√–™ÿ¡ “¡—≠ºŸâ∂◊ÕÀÿâπª√–®”ªï∑ÿ°§√—Èß„Àâ°√√¡°“√

ÕÕ°®“°µ”·ÀπàßÀπ÷Ëß„π “¡‡ªìπÕ—µ√“ ‚¥¬°√√¡°“√∑’Ëæâπ®“°µ”·Àπàßµ“¡«“√–Õ“®‰¥â√—∫‡≈◊Õ°°≈—∫‡¢â“¥”√ßµ”·Àπàß

°√√¡°“√¢Õß∫√‘…—∑„À¡à‰¥â

(3)(3)(3)(3)(3) §à“µÕ∫·∑πºŸâ∫√‘À“√ :§à“µÕ∫·∑πºŸâ∫√‘À“√ :§à“µÕ∫·∑πºŸâ∫√‘À“√ :§à“µÕ∫·∑πºŸâ∫√‘À“√ :§à“µÕ∫·∑πºŸâ∫√‘À“√ :

(3.1) §à“µÕ∫·∑π∑’Ë‡ªìπµ—«‡ß‘π

(°) §à“µÕ∫·∑π°√√¡°“√∫√‘…—∑ ·≈–°√√¡°“√µ√«® Õ∫ „πªï 2544 √«¡ 13 §π (√«¡°√√¡°“√∑’ËÕÕ°

®“°µ”·Àπàß√–À«à“ßªï) ‡∑à“°—∫ 2,071,000.- ∫“∑ ‚¥¬‡ªìπ§à“µÕ∫·∑π„π√Ÿª¢Õß‡∫’È¬ª√–™ÿ¡·≈–

∫”‡ÀπÁ®°√√¡°“√

(¢) §à“µÕ∫·∑π°√√¡°“√∫√‘À“√·≈–ºŸâ∫√‘À“√¢Õß∫√‘…—∑„πªï 2544 √«¡ 8 §π ‡∑à“°—∫ 13,043,912.-∫“∑

‚¥¬‡ªìπ§à“µÕ∫·∑π„π√Ÿª¢Õß‡ß‘π‡¥◊Õπ ‡∫’È¬ª√–™ÿ¡ ·≈–∫”‡ÀπÁ®

√“¬≈–‡Õ’¬¥‡°’Ë¬«°—∫°√√¡°“√¢Õß∫√‘…—∑¬àÕ¬√“¬≈–‡Õ’¬¥‡°’Ë¬«°—∫°√√¡°“√¢Õß∫√‘…—∑¬àÕ¬√“¬≈–‡Õ’¬¥‡°’Ë¬«°—∫°√√¡°“√¢Õß∫√‘…—∑¬àÕ¬√“¬≈–‡Õ’¬¥‡°’Ë¬«°—∫°√√¡°“√¢Õß∫√‘…—∑¬àÕ¬√“¬≈–‡Õ’¬¥‡°’Ë¬«°—∫°√√¡°“√¢Õß∫√‘…—∑¬àÕ¬

√“¬™◊ËÕºâŸ∫√‘À“√√“¬™◊ËÕºâŸ∫√‘À“√√“¬™◊ËÕºâŸ∫√‘À“√√“¬™◊ËÕºâŸ∫√‘À“√√“¬™◊ËÕºâŸ∫√‘À“√

√“¬™◊ËÕ∫√‘…—∑¬àÕ¬√“¬™◊ËÕ∫√‘…—∑¬àÕ¬√“¬™◊ËÕ∫√‘…—∑¬àÕ¬√“¬™◊ËÕ∫√‘…—∑¬àÕ¬√“¬™◊ËÕ∫√‘…—∑¬àÕ¬

π“¬Õ¿‘™“µ‘ ®Ÿµ√–°Ÿ≈ / / / /

π“¬‡»√…∞“ ∑«’ ‘π / / / /

π“¬«—π®—°√å ∫Ÿ√≥»‘√‘ / / / /

π“¬≤“≈‘π ‡Õ’Ë¬¡∞‘µ‘«—≤πå / / / -

π“¬πææ√ ∫ÿ≠∂πÕ¡ / / / -

π“¬¬ß¬ÿ∑∏ ™—¬æ√À¡ª√– ‘∑∏‘Ï / / / -

π“¬ªî¬∫ÿµ√ ‡≈‘»¥”√‘Àå°“√ - - - /

À¡àÕ¡√“™«ß»åª√’¬π—π∑π“ √—ß ‘µ - x - -

π“¬ª“π»—°¥‘Ï √—ß ‘æ√“À¡≥°ÿ≈ - / - -

∫®.· π ‘√‘∫®.· π ‘√‘∫®.· π ‘√‘∫®.· π ‘√‘∫®.· π ‘√‘

‚Œ¡ ‡πÁ∑‡«‘√å§‚Œ¡ ‡πÁ∑‡«‘√å§‚Œ¡ ‡πÁ∑‡«‘√å§‚Œ¡ ‡πÁ∑‡«‘√å§‚Œ¡ ‡πÁ∑‡«‘√å§
∫®.· π ‘√‘∫®.· π ‘√‘∫®.· π ‘√‘∫®.· π ‘√‘∫®.· π ‘√‘

æ√ÁÕæ‡æÕ√åµ’È æ≈— æ√ÁÕæ‡æÕ√åµ’È æ≈— æ√ÁÕæ‡æÕ√åµ’È æ≈— æ√ÁÕæ‡æÕ√åµ’È æ≈— æ√ÁÕæ‡æÕ√åµ’È æ≈— 
∫®.™—¬π“∑∫®.™—¬π“∑∫®.™—¬π“∑∫®.™—¬π“∑∫®.™—¬π“∑∫®.™π™—¬∫®.™π™—¬∫®.™π™—¬∫®.™π™—¬∫®.™π™—¬

À¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡Àµÿ x = ª√–∏“π°√√¡°“√ / = °√√¡°“√
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Details on the Subsidiaries’ directors

Name of Directors

Subsidiaries

Mr. Apichart Chutrakul / / / /

Mr. Srettha Thavisin / / / /

Mr. Wanchak Buranasiri / / / /

Mr. Thalin Aeimtitiwat / / / -

Mr. Nopporn Boonthanom / / / -

Mr. Yongyutt Chaipromprasith / / / -

Mr. Piyabutr Lertdumrikarn - - - /

M.R. Priyanandana Rangsit - x - -

Mr. Pansak Rangsibhamanakul - / - -

Remarks : / = Director    x = Chairman

Sansiri Home

Network Co., Ltd.

Sansiri Property

Plus Limited

Jainad Company

Limited

Chanachai

Limited

(2) SELECTION OF DIRECTORS AND MANAGEMENTS :

The appointment of new director to fill in a vacancy caused by directorial term expiration needs to be

endorsed by the shareholders’ meeting. However, in case that the vacant position stems from causes other than

term expiration, the board of directors is entitled to appoint any appropriate person to be in charge for the

remaining term, which must be more than 2 months.

With regards to the appointment of independent and auditing directors, the Company’s directors will

have to select persons widely recognized in the fields of business and academic. The persons are subject to be

jointly nominated by Chief Executive Officer and President.

The Selection of Directors through the Shareholders’ Meeting :

The appointment of company directors needs to be approved by a majority of shareholder meeting.

All shareholders could cast one vote for each share they own in the company. They can also vote for a particular

candidate or a group of candidates.

A third of directors in the board are to resign in each year’s annual shareholder meeting, but they can be

re-elected by votes of the shareholders back into the board.

(3) Management’s remuneration :

(3.1) Financial Remuneration

(a) In 2001, 13 Board members of Sansiri Plc. (including the directors who resigned during

the year) received financial remuneration, totaling Baht 2,071,000.- in the form of meeting

allowance and gratuity.

(b) In 2001, 8 members of the Executive Committee and Top Managements received financial

remuneration, totaling Baht 13,043,912.- in the form of salary, meeting allowance and

gratuity.
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(3.2) §à“µÕ∫·∑πÕ◊Ëπ ‰¥â·°à

- ‡ß‘π ¡∑∫°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ

„πªï 2544 ∫√‘…—∑‰¡à¡’°“√®à“¬‡ß‘π ¡∑∫°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ„Àâ·°à°√√¡°“√ ·µà„π à«π¢Õß°√√¡°“√

·≈–ºŸâ∫√‘À“√∑’Ë¡’∞“π–‡ªìπæπ—°ß“π¢Õß∫√‘…—∑¥â«¬π—Èπ ∫√‘…—∑‰¥â®à“¬‡ß‘π°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ„Àâ·°à

°√√¡°“√·≈–ºŸâ∫√‘À“√¥—ß°≈à“«®”π«π 8 √“¬ √«¡‡ªìπ‡ß‘π 1,167,741.20 ∫“∑

®”π«πÀÿâπ¢ÕßºŸâ∫√‘À“√∑’Ë‡æ‘Ë¡¢÷ÈπÀ√◊Õ≈¥≈ß„πªï∑’Ëºà“π¡“ :®”π«πÀÿâπ¢ÕßºŸâ∫√‘À“√∑’Ë‡æ‘Ë¡¢÷ÈπÀ√◊Õ≈¥≈ß„πªï∑’Ëºà“π¡“ :®”π«πÀÿâπ¢ÕßºŸâ∫√‘À“√∑’Ë‡æ‘Ë¡¢÷ÈπÀ√◊Õ≈¥≈ß„πªï∑’Ëºà“π¡“ :®”π«πÀÿâπ¢ÕßºŸâ∫√‘À“√∑’Ë‡æ‘Ë¡¢÷ÈπÀ√◊Õ≈¥≈ß„πªï∑’Ëºà“π¡“ :®”π«πÀÿâπ¢ÕßºŸâ∫√‘À“√∑’Ë‡æ‘Ë¡¢÷ÈπÀ√◊Õ≈¥≈ß„πªï∑’Ëºà“π¡“ :

√“¬™◊ËÕºŸâ∫√‘À“√√“¬™◊ËÕºŸâ∫√‘À“√√“¬™◊ËÕºŸâ∫√‘À“√√“¬™◊ËÕºŸâ∫√‘À“√√“¬™◊ËÕºŸâ∫√‘À“√ ®”π«πÀÿâπ∑’Ë‡æ‘Ë¡¢÷Èπ (≈¥≈ß)®”π«πÀÿâπ∑’Ë‡æ‘Ë¡¢÷Èπ (≈¥≈ß)®”π«πÀÿâπ∑’Ë‡æ‘Ë¡¢÷Èπ (≈¥≈ß)®”π«πÀÿâπ∑’Ë‡æ‘Ë¡¢÷Èπ (≈¥≈ß)®”π«πÀÿâπ∑’Ë‡æ‘Ë¡¢÷Èπ (≈¥≈ß)

„πªï 2544„πªï 2544„πªï 2544„πªï 2544„πªï 2544

1. π“¬‚°«‘∑¬å ‚ª…¬“ππ∑å -

2. π“¬« —πµå ®“µ‘°«≥‘™ -

3. π“¬®‘µµ‘π  ’∫ÿ≠‡√◊Õß -

4. π“¬Õ¿‘™“µ‘ ®Ÿµ√–°Ÿ≈ (2,456,274)

5. π“¬‡»√…∞“ ∑«’ ‘π -

6. π“¬«—π®—°√å ∫Ÿ√≥»‘√‘ -

7. π“¬«‘»“≈ ‡™“«πå™Ÿ‡«™™ -

8. π“ß “«®‘µ√“ »√’ “§√ -

9. π“¬‡§π‡π∑ ·Õπ¥√‘« ¡—π§“´’ -

10. π“¬≤“≈‘π ‡Õ’Ë¬¡∞‘µ‘«—≤πå -

11. π“¬‡√’¬«Õ‘™‘ ¡‘π“¡‘ -

12. π“¬¬ß¬ÿ∑∏ ™—¬æ√À¡ª√– ‘∑∏‘Ï -

13. π“¬πææ√ ∫ÿ≠∂πÕ¡ -

14. π“¬ªî¬∫ÿµ√ ‡≈‘»¥”√‘Àå°“√ -

15. π“¬¡π‡∏’¬√  √âÕ¬ ÿ«√√≥ -

16. π“¬‡∑æ»—°¥‘Ï πæ°√«‘‡»… -

(4)(4)(4)(4)(4) °“√°”°—∫¥Ÿ·≈°‘®°“√ (Corporate Governance) :°“√°”°—∫¥Ÿ·≈°‘®°“√ (Corporate Governance) :°“√°”°—∫¥Ÿ·≈°‘®°“√ (Corporate Governance) :°“√°”°—∫¥Ÿ·≈°‘®°“√ (Corporate Governance) :°“√°”°—∫¥Ÿ·≈°‘®°“√ (Corporate Governance) :

∫√‘…—∑‰¥â„Àâ§«“¡ ”§—≠¢Õß°“√°”°—∫¥Ÿ·≈°‘®°“√‡ªìπÕ¬à“ß¡“° ®“°§«“¡‡™◊ËÕ∑’Ë«à“°“√°”°—∫¥Ÿ·≈°‘®°“√‡ªìπ

√–∫∫∑’Ë®—¥„Àâ¡’°√–∫«π°“√·≈–‚§√ß √â“ß¢Õß¿“«–ºŸâπ”·≈–°“√§«∫§ÿ¡¢Õß°‘®°“√„Àâ¡’§«“¡√—∫º‘¥™Õ∫µ“¡Àπâ“∑’Ë¥â«¬

§«“¡‚ª√àß„ ·≈– √â“ß§«“¡ “¡“√∂„π°“√·¢àß¢—π ‡æ◊ËÕ√—°…“‡ß‘π∑ÿπ·≈–‡æ‘Ë¡§ÿ≥§à“„Àâ°—∫ºŸâ∂◊ÕÀÿâπ„π√–¬–¬“«¿“¬„π°√Õ∫

°“√¡’®√‘¬∏√√¡∑’Ë¥’ ‚¥¬§”π÷ß∂÷ßºŸâ¡’ à«π‰¥â‡ ’¬Õ◊Ëπ·≈– —ß§¡‚¥¬√«¡ ∫√‘…—∑‰¥â¡’°“√®—¥ √â“ß‚§√ß √â“ß¢Õß§≥–°√√¡°“√µ√«® Õ∫

(Audit Committee) ´÷Ëßª√–°Õ∫‰ª¥â«¬ºŸâ∑√ß§ÿ≥«ÿ≤‘·≈–‡ªìπ°√√¡°“√Õ‘ √–¢Õß∫√‘…—∑ ‚¥¬¡’‚§√ß √â“ß∑’Ë‡ªìπÕ‘ √–®“°ºŸâ

∫√‘À“√¢Õß∫√‘…—∑ ́ ÷Ëß§≥–°√√¡°“√µ√«® Õ∫π’È‰¥â¡’°“√ª√–™ÿ¡∑ÿ°‰µ√¡“  ‡æ◊ËÕµ√«® Õ∫°“√¥Ÿ·≈°‘®°“√¢Õß∫√‘…—∑Õ¬à“ßµàÕ‡π◊ËÕß

∑—Èßπ’È‚¥¬¬÷¥À≈—°§«“¡‚ª√àß„  (Transparency) §«“¡´◊ËÕ —µ¬å (Integrity) §«“¡√—∫º‘¥™Õ∫µàÕº≈°“√ªØ‘∫—µ‘ß“π

µ“¡Àπâ“∑’Ë (Accountability) ·≈–§«“¡ “¡“√∂„π°“√ ·¢àß¢—π (Competitiveness)

πÕ°®“°π’È ‡π◊ËÕß®“°ºŸâ√à«¡∑ÿπ¢Õß∫√‘…—∑·≈–ºŸâ∂◊ÕÀÿâπ à«πÀπ÷Ëß¢Õß∫√‘…—∑‡ªìπ™“«µà“ßª√–‡∑» ´÷Ëß¡’§«“¡µâÕß°“√

∑√“∫¢à“« “√¢âÕ¡Ÿ≈∑’Ë∂Ÿ°µâÕß ·¡àπ¬” ·≈–√«¥‡√Á« ∫√‘…—∑µ√–Àπ—°∂÷ß§«“¡®”‡ªìπ·≈–‡¢â“„®„π‡√◊ËÕß°“√°”°—∫¥Ÿ·≈°‘®°“√«à“

¡’§«“¡ ”§—≠ ·≈–‡ªìπ à«π ”§—≠∑’Ëπ—°≈ß∑ÿπ®–µ—¥ ‘π„®„π°“√‡≈◊Õ°≈ß∑ÿπ„π∫√‘…—∑ ©–π—Èπ ∫√‘…—∑®÷ß‰¥âæ—≤π“√–∫∫ “√ π‡∑»

√–∫∫°“√∫—≠™’ °“√∫√‘À“√ „Àâ¡’§«“¡∑—π ¡—¬ ‡æ◊ËÕ„Àâ¡’°“√√“¬ß“πº≈∑’Ë√«¥‡√Á«·≈–∂Ÿ°µâÕß ·≈–∫√‘…—∑¬—ß‰¥â¡’°“√µ—Èß à«π

π—°≈ß∑ÿπ —¡æ—π∏å‡æ◊ËÕ√Õß√—∫ß“πª√– “πß“π°—∫π—°≈ß∑ÿπ¢Õß∫√‘…—∑Õ’°¥â«¬



a n n u a l  r e p o r t  2 0 0 1  : 65

(3.2) Other Remuneration

- Provident Fund

In 2001, the Company had not paid any financial contribution on its part to the

directors’ provident fund, except for executive directors also holding the status as company employee, to

 which the company had contributed Baht 1,167,741.20 to their provident fund.

Increase / Decrease in Number of Share Held by Managements :

Name of Managements Number of Share Increase (Decrease)

For the Year 2001

 1. Mr. Kovit Poshyananda -

 2. Mr. Vasant Chatikavanij -

 3. Mr. Chittin Sibunruang -

 4 Mr. Apichart Chutrakul (2,456,274)

 5. Mr. Srettha Thavisin -

 6. Mr. Wanchak Buranasiri -

 7. Mr. Visarl Chowchuvech -

 8. Ms. Chitra Srisakorn -

 9. Mr. Kenneth Andrew Munkacy -

10.Mr. Thalin Aeimtitiwat -

11.Mr. Ryoichi Minami -

12.Mr. Yongyutt Chaipromprasith -

13.Mr. Nopporn Boonthanom  -

14.Mr. Piyabutr Lertdumrikarn -

15.Mr. Monthian Soisuwan -

16.Mr. Theppasak Noppakornvisat -

(4) Corporate Governance :

The Company puts strong emphasis on good corporate governance, which is believed to bring about

management transparency, maximize competitive advantage of the Company and add value to the Company’s

assets and equity.

In order to build ground for good governance, the Company created an audit committee

structure, which is composed of highly honored directors that are independent from the Company’s

management. The committee is responsible for joining meetings held on a quarterly basis to supervise company

operations to ensure its transparency, integrity, accountability and competitiveness.

Besides, as part of the company’s shareholders and partners are foreigners, the Company is aware of

the necessity of good governance in term of information disclosure, which is an important factor they

consider when investing in a company.

The Company has developed its management of information system, accounting and business

administration to be in line with international standards and respond with the need of those investors. It

had also set up an investor relation division to handle the issues.
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(5)(5)(5)(5)(5) °“√¥Ÿ·≈‡√◊ËÕß°“√„™â¢âÕ¡Ÿ≈¿“¬„π :°“√¥Ÿ·≈‡√◊ËÕß°“√„™â¢âÕ¡Ÿ≈¿“¬„π :°“√¥Ÿ·≈‡√◊ËÕß°“√„™â¢âÕ¡Ÿ≈¿“¬„π :°“√¥Ÿ·≈‡√◊ËÕß°“√„™â¢âÕ¡Ÿ≈¿“¬„π :°“√¥Ÿ·≈‡√◊ËÕß°“√„™â¢âÕ¡Ÿ≈¿“¬„π :
§≥–°√√¡°“√·≈–ºŸâ∫√‘À“√¢Õß∫√‘…—∑¡’Àπâ“∑’Ë„π°“√ àß ”‡π“„π√“¬ß“π°“√∂◊Õ§√ÕßÀ≈—°∑√—æ¬å¢Õß∫√‘…—∑´÷Ëß®–

µâÕß√“¬ß“π ”π—°ß“π§≥–°√√¡°“√°”°—∫À≈—°∑√—æ¬å·≈–µ≈“¥À≈—°∑√—æ¬å ∑ÿ°§√—Èß∑’Ë¡’°“√‡ª≈’Ë¬π·ª≈ß°“√∂◊Õ§√ÕßÀÿâπ¢Õß∫√‘…—∑

÷́Ëß‡ªìπ¡“µ√°“√Àπ÷Ëß∑’Ë∑”„Àâ∫√‘…—∑ “¡“√∂ µ√«® Õ∫«à“¡’°“√ ◊́ÈÕ¢“¬Àÿâπ‚¥¬°“√„™â¢âÕ¡Ÿ≈¿“¬„π¢Õß∫ÿ§§≈¥—ß°≈à“«  πÕ°®“°

π’È∫√‘…—∑¬—ß‰¥â°”Àπ¥π‚¬∫“¬‡°’Ë¬«°—∫°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈∑’Ë‡ªìπ “√– ”§—≠¢Õß∫√‘…—∑‰«â‚¥¬°“√°”™—∫„Àâ¡’°“√‡ªî¥‡º¬‡©æ“–

ºŸâ∑’Ë‡°’Ë¬«¢âÕß·≈–®”‡ªìπµâÕß„™â¢âÕ¡Ÿ≈¥—ß°≈à“«‡∑à“π—Èπ ‚¥¬®–¡’°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈¥—ß°≈à“«„Àâ·°àºŸâ∫√‘À“√Õ◊Ëπæ√âÕ¡Ê °—∫°“√

‡ªî¥‡º¬¢âÕ¡Ÿ≈¥—ß°≈à“«µàÕ “∏“√≥™π ¥â«¬«‘∏’°“√¥—ß°≈à“«∫√‘…—∑‡™◊ËÕ«à“À“°‡°‘¥°“√π”¢âÕ¡Ÿ≈¿“¬„π‰ª„™â‡æ◊ËÕ‡ªìπª√–‚¬™πå

 à«πµπ®– “¡“√∂°”Àπ¥¢Õ∫‡¢µ„π°“√ Õ∫ «π·≈–π”µ—«ºŸâ°√–∑”§«“¡º‘¥¡“≈ß‚∑…‰¥âÕ¬à“ß¡’ª√– ‘∑∏‘¿“æ

(6)(6)(6)(6)(6) ∫ÿ§≈“°√ :∫ÿ§≈“°√ :∫ÿ§≈“°√ :∫ÿ§≈“°√ :∫ÿ§≈“°√ :
(°) ®”π«πæπ—°ß“π∑—ÈßÀ¡¥ √«¡ 81 §π

(¢) ®”π«πæπ—°ß“π„π·µà≈– “¬ß“πÀ≈—°

1.  ”π—°∫√‘À“√ 5 §π

2.  “¬ß“πæ—≤π“∏ÿ√°‘®·≈–æ—≤π“‚§√ß°“√ ª√–°Õ∫¥â«¬

- ∫√‘À“√°≈“ß 2 §π

-  “¬ß“πæ—≤π“∏ÿ√°‘®·≈–°“√≈ß∑ÿπ 5 §π

-  “¬ß“πæ—≤π“‚§√ß°“√ 17 §π

3.  “¬ß“π∫—≠™’·≈–°“√‡ß‘π ª√–°Õ∫¥â«¬

-  “¬ß“π∫—≠™’·≈–°“√‡ß‘π 12 §π

- ΩÉ“¬‡∑§‚π‚≈¬’·≈– “√ π‡∑» 5 §π

4.  “¬ß“π°“√‡ß‘π·≈–∑√—æ¬“°√¡πÿ…¬å ª√–°Õ∫¥â«¬

- ΩÉ“¬ß∫ª√–¡“≥·≈–°“√‡ß‘π 4 §π

- ΩÉ“¬∑√—æ¬“°√¡πÿ…¬å·≈–∏ÿ√°“√ 13 §π

5.  “¬ß“π°ÆÀ¡“¬ 9 §π

6. ΩÉ“¬∫√‘°“√≈Ÿ°§â“ 3 §π

7. ΩÉ“¬°“√µ≈“¥ 4 §π

8. √–∫∫§ÿ≥¿“æ 2 §π

(§) º≈µÕ∫·∑π√«¡¢Õßæπ—°ß“π „πªï 2544  “¡“√∂·¬°µ“¡≈—°…≥–º≈µÕ∫·∑π ¥—ßπ’È

- ‡ß‘π‡¥◊Õπ 24,378,501.66  ∫“∑

- ‡ß‘π ¡∑∫°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ 1,248,602.57  ∫“∑

√«¡∑—Èß ‘Èπ 25,627,104.23  ∫“∑

(ß) π‚¬∫“¬°“√æ—≤π“æπ—°ß“π

∫√‘…—∑¡ÿàßæ—≤π“„Àâæπ—°ß“π∑ÿ°§π∑”ß“πÕ¬à“ß¡’ª√– ‘∑∏‘¿“æ ‚¥¬°“√ π—∫ πÿπ·≈– àß‡ √‘¡„Àâæπ—°ß“π¡’

‚Õ°“ √—∫°“√ —¡¡π“Ωñ°Õ∫√¡ ∑—ÈßÀ≈—° Ÿµ√¥â“π«‘™“™’æ·≈–À≈—° Ÿµ√¥â“π°“√‡ √‘¡∑—°…–„π°“√∑”ß“π √«¡∑—Èß àß‡ √‘¡°“√

 √â“ß«‘∑¬“°√Ωñ°Õ∫√¡®“°¿“¬„π∫√‘…—∑ ‡æ◊ËÕ∂à“¬∑Õ¥§«“¡√Ÿâ§«“¡ “¡“√∂„Àâ°—∫‡æ◊ËÕπæπ—°ß“π

πÕ°®“°π’È ∫√‘…—∑¬—ß„Àâ§«“¡ ”§—≠°—∫º≈°“√ªØ‘∫—µ‘ß“π·≈–»—°¬¿“æ„π°“√∑”ß“π¢Õßæπ—°ß“π æ√âÕ¡∑—Èß

¥Ÿ·≈¥â“π «— ¥‘°“√·≈– ÿ¢¿“æ¢Õßæπ—°ß“π„π√Ÿª·∫∫µà“ßÊ ‡æ◊ËÕ √â“ß§«“¡ —¡æ—π∏åÕ—π¥’√–À«à“ßæπ—°ß“π·≈–∫√‘…—∑

Õ—π°àÕ„Àâ‡°‘¥§«“¡√à«¡¡◊Õ√à«¡„®„π°“√ √â“ß§«“¡ ”‡√Á®„Àâ°—∫Õß§å°√„πÕπ“§µ
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(5) Insider Information Management :

The Company’s management is responsible for delivering reports on shareholding structure of the

Company to the Securities Exchange Commission  when any change in the company’s share holding structure

takes place. The measure is expected to help prevent the use of insider information in trading of the

Company’s shares.

Disclosure of company information is limited to certain group of executives responsible for each

particular issue. Disclosure of information to non-related executives, employees and the public will be made on

an equal basis.

(6) Employees :

(a) Total employees 81 persons

(b) Employees by departments

1. Executive Office 5 persons

2. Business and Project Development comprising of

- Central Operation 2 persons

- Business Development and Acquisition 5 persons

- Project Development 17 persons

3. Accounting and Finance comprising of

- Accounting and Finance 12 persons

- Information Technology 5 persons

4. Finance and Human Resources comprising of

- Budget and Finance 4 persons

- Human Resources and Administration 13 persons

5. Legal 9 persons

6. Customer Service 3 persons

7. Marketing 4 persons

8. ISO 9002 2 persons

(c) Employees’ Remuneration for the year 2001 can be categorized as below :

- Salary Baht 24,378,501.66

- Provident Fund Baht   1,248,602.57

Total Baht 25,627,104.23

(d) Human Resources Development Plan

Sansiri is determined to develop its human resource with the aim to maximize the

capacity and efficiency of the staff through providing them with the opportunity to attend seminars and training

sessions, which could enhance their specific professional and day-to-day working skills. The company also

promotes the development of in-house trainers, who could share their experience and expertise with their

colleagues.

In working for Sansiri, all employees are provided with various fringe benefits, including health

insurance, to ensure the staff’s well-being and create a good relationship between employees and the

management, which brings about the synergy that will push the Company to future success.
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°“√§«∫§ÿ¡¿“¬„π

√“¬ß“π§≥–°√√¡°“√µ√«® Õ∫√“¬ß“π§≥–°√√¡°“√µ√«® Õ∫√“¬ß“π§≥–°√√¡°“√µ√«® Õ∫√“¬ß“π§≥–°√√¡°“√µ√«® Õ∫√“¬ß“π§≥–°√√¡°“√µ√«® Õ∫

®“°°“√µ√«®¥Ÿ¢Õß§≥–°√√¡°“√µ√«® Õ∫„πªï 2544 ≈ß§«“¡‡ÀÁπ«à“ √–∫∫°“√§«∫§ÿ¡¿“¬„π

¢Õß∫√‘…—∑¡’§«“¡‡æ’¬ßæÕ·≈–‡À¡“– ¡ °≈à“«§◊Õ ∫√‘…—∑¡’°“√®—¥‚§√ß √â“ßÕß§å°√∑’Ë¥’ ´÷Ëß àß‡ √‘¡µàÕ√–∫∫

§«∫§ÿ¡¿“¬„π„Àâ¡’ª√– ‘∑∏‘¿“æ·≈–¥”‡π‘ππ‚¬∫“¬µ“¡À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª∑’Ë Õ¥§≈âÕß°—∫≈—°…≥–

∏ÿ√°‘®¢Õß∫√‘…—∑ √«¡∑—Èßµ√–Àπ—°µàÕ§«“¡´◊ËÕ —µ¬å·≈–®√‘¬∏√√¡„π°“√ª√–°Õ∫∏ÿ√°‘® ∫√‘…—∑‰¥â∑”°“√°”Àπ¥

·≈–·∫àß·¬°Õ”π“®Àπâ“∑’ËÕ¬à“ß™—¥‡®π·≈–‡À¡“– ¡ ¡’π‚¬∫“¬·≈–√–‡∫’¬∫ªØ‘∫—µ‘‡ªìπ≈“¬≈—°…≥åÕ—°…√ ·≈–

°“√°”Àπ¥¢—ÈπµÕπ·≈–«‘∏’°“√„π°“√∑”∏ÿ√°‘®°—∫ºŸâ‡°’Ë¬«¢âÕßÕ¬à“ß‡À¡“– ¡ æ√âÕ¡∑—Èß°”Àπ¥‡ªÑ“À¡“¬·≈–

°≈¬ÿ∑∏å„π°“√¥”‡π‘π∏ÿ√°‘® ´÷Ëßπ”¡“‡ª√’¬∫‡∑’¬∫°—∫º≈°“√¥”‡π‘πß“π‡æ◊ËÕ∑”°“√ª√—∫ª√ÿß·°â‰¢ Õ’°∑—Èß„Àâ§«“¡

 ”§—≠µàÕ§«“¡‡ ’Ë¬ß∑’ËÕ“®‡°‘¥¢÷Èπ

µ“¡§«“¡‡ÀÁπ¢ÕßºŸâ Õ∫∫—≠™’‡°’Ë¬«°—∫√–∫∫°“√§«∫§ÿ¡¿“¬„π ºŸâ Õ∫∫—≠™’‰¥â»÷°…“·≈–ª√–‡¡‘π

ª√– ‘∑∏‘¿“æ°“√§«∫§ÿ¡¿“¬„π¢Õß∫√‘…—∑ ‡æ◊ËÕ«—µ∂ÿª√– ß§å„π°“√°”Àπ¥¢Õ∫‡¢µ¢Õß°“√µ√«® Õ∫·≈–«‘∏’

°“√µ√«® Õ∫µà“ßÊ ∑’Ë®–„™â„π°“√√«∫√«¡À≈—°∞“π ºŸâ Õ∫∫—≠™’‰¡àæ∫¢âÕ∫°æ√àÕß¢Õß√–∫∫°“√§«∫§ÿ¡

¿“¬„π¢Õß∫√‘…—∑∑’Ë¡’º≈°√–∑∫Õ¬à“ß‡ªìπ “√– ”§—≠

πÕ°®“°π—Èπ¬—ß‡ªìπ∫√‘…—∑Õ —ßÀ“√‘¡∑√—æ¬å∫√‘…—∑·√°∑’Ë‰¥â√—∫ Certificate of Approval ¢Õß Bureau

Veritas Quality International (BVQI)  ”À√—∫ ISO 9001 ‡«Õ√å™—Ëπ 2000

§≥–°√√¡°“√µ√«® Õ∫π”‡ πÕµàÕ§≥–°√√¡°“√¢Õß∫√‘…—∑„Àâ·µàßµ—Èß π“¬ ÿæ®πå  ‘ßÀå‡ πàÀå À√◊Õ

π“ß “« ¡∫Ÿ√≥å »ÿ¿»‘√‘¿‘≠‚≠ ·Ààß ∫√‘…—∑ ‡§æ’‡ÕÁ¡®’ ÕÕ¥‘∑ (ª√–‡∑»‰∑¬) ®”°—¥ ‡ªìπºŸâ Õ∫∫—≠™’¢Õß∫√‘…—∑

 ”À√—∫ªï 2545 ·≈–‰¥â‡ πÕ§à“ Õ∫∫—≠™’„Àâ§≥–°√√¡°“√æ‘®“√≥“

(π“¬‚°«‘∑¬å ‚ª…¬“ππ∑å)

ª√–∏“π°√√¡°“√µ√«® Õ∫

14 °ÿ¡¿“æ—π∏å 2545
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\n ternal control

Audit Committee Report

Audit committee has considered that in 2001 the Company has a suitable internal control

system. The Company has set up a good organization structure to corroborate effective internal

control system and utilizes generally accepted accounting principle which is appropriated to its

business. Besides, the Company has made more intense on uprightness and moral and in addition

oboviously and properly set apart duty and authorization of staffs. The Company has written policy

and rule with fitting process when doing business with related parties. Moreover, the Company has

set objective and strategy which have been compared with factual performance to punctually modify

in the proper manner and has been conscious on potential risk.

According to auditor’s consideration on internal control system within the Company to

determine the audit procedures for the purpose of expressing audit opinion, there was no material

defect by the Company’s internal control at the appropriated time.

In addition, the Company is the first property firm who has been recommended for ISO

9001 version 2000 certification by Bureau Veritas Quality International (BVQI).

Audit committee proposed to the board of director to appoint Mr. Supoj Singhsaneh or

Ms. Somboon supasiripinyo of KPMG Audit (Thailand) to act as the company auditor for year 2002

with their proposed audit fee.

(Mr. Kovit Poshyananda)

Chairman of Audit Committee

February 14, 2002
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√“¬°“√√–À«à“ß°—π

(11)(11)(11)(11)(11) √“¬°“√√–À«à“ß°—π∑’Ë‡°‘¥¢÷Èπ√–À«à“ß∫√‘…—∑ ∫√‘…—∑¬àÕ¬ ·≈–∫√‘…—∑√à«¡°—∫∫ÿ§§≈∑’ËÕ“®¡’§«“¡¢—¥·¬âß„π√–À«à“ßªï 2543√“¬°“√√–À«à“ß°—π∑’Ë‡°‘¥¢÷Èπ√–À«à“ß∫√‘…—∑ ∫√‘…—∑¬àÕ¬ ·≈–∫√‘…—∑√à«¡°—∫∫ÿ§§≈∑’ËÕ“®¡’§«“¡¢—¥·¬âß„π√–À«à“ßªï 2543√“¬°“√√–À«à“ß°—π∑’Ë‡°‘¥¢÷Èπ√–À«à“ß∫√‘…—∑ ∫√‘…—∑¬àÕ¬ ·≈–∫√‘…—∑√à«¡°—∫∫ÿ§§≈∑’ËÕ“®¡’§«“¡¢—¥·¬âß„π√–À«à“ßªï 2543√“¬°“√√–À«à“ß°—π∑’Ë‡°‘¥¢÷Èπ√–À«à“ß∫√‘…—∑ ∫√‘…—∑¬àÕ¬ ·≈–∫√‘…—∑√à«¡°—∫∫ÿ§§≈∑’ËÕ“®¡’§«“¡¢—¥·¬âß„π√–À«à“ßªï 2543√“¬°“√√–À«à“ß°—π∑’Ë‡°‘¥¢÷Èπ√–À«à“ß∫√‘…—∑ ∫√‘…—∑¬àÕ¬ ·≈–∫√‘…—∑√à«¡°—∫∫ÿ§§≈∑’ËÕ“®¡’§«“¡¢—¥·¬âß„π√–À«à“ßªï 2543

µàÕ‡π◊ËÕßªï 2544µàÕ‡π◊ËÕßªï 2544µàÕ‡π◊ËÕßªï 2544µàÕ‡π◊ËÕßªï 2544µàÕ‡π◊ËÕßªï 2544

∫ÿ§§≈ - π‘µ‘∫ÿ§§≈∫ÿ§§≈ - π‘µ‘∫ÿ§§≈∫ÿ§§≈ - π‘µ‘∫ÿ§§≈∫ÿ§§≈ - π‘µ‘∫ÿ§§≈∫ÿ§§≈ - π‘µ‘∫ÿ§§≈

∑’ËÕ“®¡’§«“¡¢—¥·¬âß∑’ËÕ“®¡’§«“¡¢—¥·¬âß∑’ËÕ“®¡’§«“¡¢—¥·¬âß∑’ËÕ“®¡’§«“¡¢—¥·¬âß∑’ËÕ“®¡’§«“¡¢—¥·¬âß

§«“¡ —¡æ—π∏å§«“¡ —¡æ—π∏å§«“¡ —¡æ—π∏å§«“¡ —¡æ—π∏å§«“¡ —¡æ—π∏å ≈—°…≥– /≈—°…≥– /≈—°…≥– /≈—°…≥– /≈—°…≥– /

¢π“¥¢Õß√“¬°“√¢π“¥¢Õß√“¬°“√¢π“¥¢Õß√“¬°“√¢π“¥¢Õß√“¬°“√¢π“¥¢Õß√“¬°“√

Õ—µ√“¥Õ°‡∫’È¬ /Õ—µ√“¥Õ°‡∫’È¬ /Õ—µ√“¥Õ°‡∫’È¬ /Õ—µ√“¥Õ°‡∫’È¬ /Õ—µ√“¥Õ°‡∫’È¬ /

√“§“´◊ÈÕ¢“¬√“§“´◊ÈÕ¢“¬√“§“´◊ÈÕ¢“¬√“§“´◊ÈÕ¢“¬√“§“´◊ÈÕ¢“¬

À¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡Àµÿ

1. ∫√‘…—∑ æÕ¬∑å ‡Õ‡™’¬
¥Õ∑ §Õ¡ (ª√–‡∑»‰∑¬)
®”°—¥ (çPAé)

π“¬« —πµå  ®“µ‘°«≥‘™
‡ªìπ°√√¡°“√¢Õß∫√‘…—∑
·≈–‡ªìπª√–∏“π
°√√¡°“√¢Õß PA

∫√‘…—∑‰¥â∑” —≠≠“√–À«à“ßºŸâ∂◊Õ
Àÿâπ ‚¥¬∫√‘…—∑µ°≈ß®–¢“¬Àÿâπ
∫√‘…—∑ æÕ∑¬å ‡Õ‡™’¬ ·ÕÁ§‡´Á 
®”°—¥ (çPAAé) ®”π«π 250,000
Àÿâπ „Àâ·°à PA ·≈– PA µ°≈ß
ÕÕ°Àÿâπ‡æ‘Ë¡∑ÿπ„À¡à·≈–¢“¬
„Àâ·°à∫√‘…—∑ ®”π«π 38,000 Àâÿπ
„π√“§“‡¥’¬«°—π ∑—Èßπ’È ‡æ◊ËÕª√—∫
 —¥ à«π°“√∂◊ÕÀâÿπ·≈–¢âÕµ°≈ß
‡°’Ë¬«°—∫°“√∫√‘À“√ß“π¢Õß PAA
‚¥¬ —¥ à«π¿“¬À≈—ß°“√ ◊́ÈÕ¢“¬
®–‡ªìπ¥—ßπ’È
∫√‘…—∑ ∂◊ÕÀâÿπ√âÕ¬≈– 30
PA ∂◊ÕÀâÿπ√âÕ¬≈– 70

¡Ÿ≈§à“Àâÿπ PAA ∑’Ë∫√‘…—∑®–¢“¬
√“§“Àâÿπ≈– 109.668 ∫“∑ √«¡
‡ªìπ‡ß‘π∑—Èß ‘Èπ 27,417,000 ∫“∑
·≈–¡Ÿ≈§à“Àâÿπ∑’ËÕÕ°„À¡à¢Õß
PA ∑’Ë∫√‘…—∑®–´◊ÈÕ √“§“Àâÿπ≈–
721.50 ∫“∑ √«¡‡ªìπ‡ß‘π∑—Èß ‘Èπ
27,417,000 ∫“∑

‡ªìπ√“¬°“√∑’Ë‡°‘¥¢÷Èπ„π
√–À«à“ßªï 2543 ´÷Ëß ≥
«—π∑’Ë 1 ¡’π“§¡ 2545
PA ·≈–∫√‘…—∑‰¥âµ°≈ß
¬°‡≈‘° —≠≠“π’È ·≈â«
‚¥¬∫√‘…—∑‰¥â®”Àπà“¬
‡ ß‘ π≈ ß∑ÿ π „π à «π∑’Ë
∫√‘…—∑∂◊ÕÕ¬àŸ∑—È ßÀ¡¥
„π PAA „Àâ·°à PA „π
¡Ÿ≈§à“√«¡ 3 ≈â“π∫“∑

2. ∫√‘…—∑ æÕ¬∑å ‡Õ‡™’¬
¥Õ∑ §Õ¡ (ª√–‡∑»‰∑¬)
®”°—¥ (çPAé)

π“¬« —πµå  ®“µ‘°«≥‘™
‡ªìπ°√√¡°“√¢Õß∫√‘…—∑
·≈–‡ªìπª√–∏“π
°√√¡°“√¢Õß PA

∫√‘…—∑‰¥â∑” —≠≠“´◊ÈÕ¢“¬Àâÿπ
¢Õß∫√‘…—∑ · π ‘√‘ ‚Œ¡ ‡πÁ∑‡«‘√å§
®”°—¥ (çSHNé) ‚¥¬®–∑”°“√
¢“¬Àâÿπ SHN ®”π«π‡∑à“°—∫
√âÕ¬≈– 30 ¢Õß∑ÿπ®¥∑–‡∫’¬π
„π¢≥–∑’Ë¡’°“√´◊ÈÕ¢“¬ (ªí®®ÿ∫—π
‡∑à“°—∫ 30,000 Àâÿπ) „Àâ·°à PA
·≈– PA µ°≈ßÕÕ°Àâÿπ‡æ‘Ë¡∑ÿπ
„À¡à·≈–¢“¬„Àâ·°à∫√‘…—∑®”π«π
62,000 Àâÿπ ‡æ◊ËÕ‡ªìπ°“√™”√–
√“§“ ‡æ◊ËÕª√—∫ —¥ à«π°“√∂◊Õ
Àâÿπ·≈–¢âÕµ°≈ß‡°’Ë¬«°—∫°“√
∫√‘À“√ß“π¢Õß SHN ‚¥¬ —¥ à«π
¿“¬À≈—ß°“√´◊ÈÕ¢“¬®–‡ªìπ¥—ßπ’È
∫√‘…—∑ ∂◊ÕÀâÿπ√âÕ¬≈– 70
PA ∂◊ÕÀâÿπ√âÕ¬≈– 30

®”π«πÀâÿπ¢Õß SHN ·≈–√“§“
´◊ÈÕ¢“¬®–‰¥â¡’°“√µ°≈ß°—π
°àÕπ‡¢â“∑”√“¬°“√ ÷́Ëßµ“¡
 —≠≠“°”Àπ¥‰«âª√–¡“≥‡¥◊Õπ
‡¡…“¬π 2544

‡ªìπ√“¬°“√∑’Ë‡°‘¥¢÷Èπ„π
√–À«à“ßªï 2543 ´÷Ëß ≥
«—π∑’Ë 1 ¡’π“§¡ 2545
PA ·≈–∫√‘…—∑‰¥âµ°≈ß
¬°‡≈‘° —≠≠“π’È·≈â« Õ—π
 ◊∫‡π◊Ë Õß¡“®“°°“√
¬° ‡ ≈‘ °  — ≠≠“µ “¡
√“¬°“√∑’Ë 1 ∑’Ë°≈à“«·≈â«

3. ∫√‘…—∑ æÕ¬∑å ‡Õ‡™’¬
¥Õ∑ §Õ¡ (ª√–‡∑»‰∑¬)
®”°—¥ (çPAé)

π“¬« —πµå  ®“µ‘°«≥‘™
‡ªìπ°√√¡°“√¢Õß∫√‘…—∑
·≈–‡ªìπª√–∏“π
°√√¡°“√¢Õß PA

PA ‰¥â„Àâ SHN °âŸ¬◊¡‡ß‘π 3 ≈â“π
∫“∑ ‡æ◊ËÕ„™â‡ªìπ∑ÿπÀ¡ÿπ‡«’¬π„π
°“√¥”‡π‘π°‘®°“√°àÕπ∑’Ë®–¡’°“√
∑”√“¬°“√´◊ÈÕ¢“¬Àâÿπµ“¡ 2.
 ¢â“ßµâπ

Õ—µ√“¥Õ°‡∫’È¬√âÕ¬≈– 9 µàÕªï ‡ªìπ√“¬°“√∑’Ë‡°‘¥¢÷Èπ„π
√–À«à“ßªï 2543 ´÷Ëß ≥
«—π∑’Ë 1 ¡’π“§¡ 2545
SHN ‰¥âµ°≈ß™”√–§◊π
‡ß‘π°âŸ¬◊¡„Àâ·°à PA ‡ªìπ
®”π«π 3 ≈â“π∫“∑
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\nter-related transactions

(1) Inter-related transaction entering into by the Company, its subsidiaries and affiliates with the Potentially

Conflicted Persons during the year 2000 until the year 2001.

Potentially Conflicted

Person/ Juristic Person

Relationship Description/Size of

Transaction

Interest Rate/Price Remark

1. Point Asia Dot Com

(Thailand) Limited

 (“PA”)

Mr.Vasant Chatikavanij

is a director of the Company

and Chairman of PA

The Company entered into

Shareholders Agreement with

PA. Under the agreement, the

Company agreed to sell

250,000 shares in Point Asia

Access Co., Ltd. (“PAA”) to

PA and PA agreed to issue

and offer 38,000 shares in PA

to the Company for sale at

totally the same price so as to

adjust the proportion of their

shareholding in PAA as follows:

The Company 30%

PA 70%

The selling price of PAA share

was 109.668 baht per share,

totaling 27,417,000 baht and

the offering price of newly

issued shares of PA to be

purchased by the Company

was 721.50 baht per share,

totaling 27,417,000 baht

This transaction

occurred during the

year 2000. However,

as at March 1, 2002,

PA and the Company

agreed to terminate

the said agreement,

the Company also

sold out al l of its

investment held in

PAA to PA with the

total value of 3 million

baht.

2. Point Asia Dot Com

(Thailand) Limited

 (“PA”)

Mr.Vasant Chatikavanij

is a director of the Company

and Chairman of PA

The Company entered into

Share Sale and Purchase

Agreement of Sansiri Home

Network Co., Ltd. (“SHN”) with

PA. Under the agreement, the

Company agreed to sell shares

of SHN in the number equaling

to 30% of the registered capital

of SHN at the time of transfer

to PA and as a consideration,

PA agreed to issue and offer

62,000 shares in PA to the

Company so as to adjust the

proportion of their shareholding

in PAA as follows:

The Company 70%

PA 30%

The number of SHN

shares   to be sold and the

sell ing price wil l be

determined by mutual

agreement before the

transfer, which will take

place in April 2001.

This transaction

occurred during the

year 2000. However,

as at March 1,

2002, PA and the

Company agreed to

terminate the Share

Sale and Purchase

Agreement as a

consequence of the

termination of the

agreement approved

in Item 1.

3. Point Asia Dot Com

(Thailand) Limited

 (“PA”)

Mr.Vasant Chatikavanij

is a director of the Company

and Chairman of PA

PA granted 3 mill ion baht

loan to PAA to be used as

working capital before the

completion of the above

share transaction.

9% per annum This transaction

occurred during the

year 2000 until the

year 2001.
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4. ∫√‘…—∑ ≈ÁÕ°´‡≈à¬å
Õ‘πøÕ√å‡¡™—Ëπ ‡´Õ√å«‘ 
®”°—¥ (çLoxinfoé)

‡ªìπ∫√‘…—∑„π‡§√◊Õ¢Õß
PA

∫√‘…—∑‰¥â∑” —≠≠“„™â∫√‘°“√
Õ‘π‡µÕ√å‡πÁµ§«“¡‡√Á« Ÿß 128
Kbps ª√–‡¿∑∫√‘°“√ BizNet °—∫
Loxinfo ‡æ◊ËÕπ”¡“„Àâ∫√‘°“√„π
‚§√ß°“√µà“ßÊ

∑¥≈Õß„™â‚¥¬‰¡à‡ ’¬§à“∫√‘°“√
‡ªìπ‡«≈“ 3 ‡¥◊Õπ (ªï 2543)
§à“∫√‘°“√√«¡ 4,338,604 ∫“∑
(ªï 2544)

‡ªìπ√“¬°“√∑’Ë‡°‘¥¢÷Èπ
„π√–À«à“ßªï 2543
µàÕ‡π◊ËÕßªï 2544

5. ∫√‘…—∑ ‡πÁ∑«—π ‡πÁ∑‡«‘√å§
‚´≈Ÿ™—Ëπ ®”°—¥ (çNetOneé)

‡ªìπ∫√‘…—∑„π‡§√◊Õ¢Õß
PA

∫√‘…—∑‰¥â∑” —≠≠“®—¥À“æ√âÕ¡
µ‘¥µ—ÈßÕÿª°√≥å‡§√◊Õ¢à“¬„Àâ∫√‘°“√
Õ‘π‡µÕ√å‡πÁµ°—∫ NetOne ‡æ◊ËÕ
π”¡“„Àâ∫√‘°“√„π‚§√ß°“√µà“ßÊ

§à“∫√‘°“√√«¡ 5,547,800 ∫“∑
ªï (2543)
§à“∫√‘°“√√«¡ 3,138,480 ∫“∑
ªï (2544)

‡ªìπ√“¬°“√∑’Ë‡°‘¥¢÷Èπ
„π√–À«à“ßªï 2543
µàÕ‡π◊ËÕßªï 2544

6. Starwood Thailand
Corporation (çSTCé)

STC ‰¥â∑” —≠≠“®Õß´◊ÈÕ
Àâÿπ¢Õß∫√‘…—∑ ( —≠≠“®Õß
´◊ÈÕÀâÿπ) ´÷Ëß¡’ ‘∑∏‘®–®Õß
◊́ÈÕÀâÿπ (Call Option) ¢Õß

∫√‘…—∑‰¥â∂÷ß√âÕ¬≈– 51 ¢Õß
∑ÿπ™”√–·≈â« ‚¥¬¡’√–¬–
‡«≈“°“√„™â ‘∑∏‘∂÷ß«—π∑’Ë 31
∏—π«“§¡ 2545 ´÷Ëßµ“¡
 —≠≠“®Õß´◊ÈÕÀâÿπ¥—ß°≈à“«
STC ¡’ ‘∑∏‘„π°“√µ—¥ ‘π
„®„π°“√¥”‡π‘π°“√¢Õß
∫√‘…—∑∑’Ë ‡ªìπ “√– ”§—≠
∫“ßª√–°“√ °≈à“«§◊Õ
∫√‘…— ∑µâ Õ ß ‰¥â √— ∫§«“¡
¬‘π¬Õ¡‡ªìπÀπ—ß ◊Õ®“°
STC °àÕπ∑’Ë®–¥”‡π‘π°“√
¥—ß°≈à“«‰¥â

∫√‘…—∑‰¥â∑” —≠≠“√—∫∫√‘À“√
°“√≈ß∑ÿπ (Management and
Promote Agreement) „Àâ·°à
STC ‡æ◊ËÕ°”Àπ¥√“¬≈–‡Õ’¬¥
¢Õß¢âÕµ°≈ß∑’Ë ‰¥âµ°≈ß‰«â„π
 —≠≠“®Õß ◊́ÈÕÀâÿπ ‚¥¬¡’ “√–
 ”§—≠¥—ßπ’È
1. ∫√‘…—∑µ°≈ß‡ªìπºâŸ‡ πÕ‚Õ°“ 
°“√≈ß∑ÿπ„π∏ÿ√°‘®Õ —ßÀ“√‘¡∑√—æ¬å
„Àâ·°à STC ·≈–¬‘π¬Õ¡„Àâ STC
·≈–/À√◊Õ∫ÿ§§≈Õ◊Ëπ∑’Ë  STC
°”Àπ¥ ´÷ËßµâÕß‡ªìπ∫ÿ§§≈∑’Ë
‡°’Ë¬«¢âÕß (Affi l iates) ¢Õß
Starwood Capital Group, LLC.
(çDesignated Partyé) ≈ß∑ÿπ
„π‚Õ°“ °“√≈ß∑ÿππ—Èπ°àÕπ∑’Ë
∫√‘…—∑®–≈ß∑ÿπ‡Õß
2. ∫√‘…—∑®–‡ªìπºâŸ∫√‘À“√∑√—æ¬å ‘π
∑’Ë STC ·≈–/À√◊Õ Designated
Party ≈ß∑ÿπµ“¡ —≠≠“π’È

STC µ°≈ß™”√–§à“µÕ∫·∑π
„π°“√∫√‘À“√„Àâ·°à∫√‘…—∑ ¥—ßπ’È
1. Base fee ‡∑à“°—∫√âÕ¬≈–
0.375 µàÕªï ¢Õß‡ß‘π≈ß∑ÿπ (∑—Èß
„π√Ÿª¢Õß∑ÿπ·≈–Àπ’È) ∑’Ë≈ß∑ÿπ„π
∑√—æ¬å ‘π∑’Ë∫√‘…—∑‡ªìπºâŸ∫√‘À“√
‚¥¬¡’‡ß◊ËÕπ‰¢«à“  ”À√—∫§à“
∫√‘°“√„πªï 2542 ·≈– 2543
®–µâÕßÀ—°‡ß‘π®”π«π 40 ≈â“π
∫“∑ ÕÕ°°àÕπ (·µà‰¡à«à“°√≥’
„¥Ê §à“∫√‘°“√µâÕß‰¡àπâÕ¬°«à“
»Ÿπ¬å)
2. Promote ‡ªìπ®”π«π‡ß‘π
‡∑à“°—∫√âÕ¬≈– 20 ¢Õß®”π«π
‡ß‘π‡°‘π°«à“Õ—µ√“º≈µÕ∫·∑π
µàÕ‡ß‘π≈ß∑ÿπ (Internal Rate of
Return; IRR) √âÕ¬≈– 25 (ºâŸ
≈ß∑ÿπ®–µâÕß‰¥â√—∫ IRR √âÕ¬≈–
25)

‡ªìπ√“¬°“√∑’Ë‡°‘¥¢÷Èπ
„π√–À«à“ßªï 2543
·≈–¬—ß§ß¥”‡π‘π°“√
Õ¬àŸ®π∂÷ßªí®®ÿ∫—π

ªí ® ®ÿ ∫— π∑√— æ¬å  ‘ π∑’Ë
∫√‘…—∑∫√‘À“√Õ¬àŸ‰¥â·°à
∑√—æ¬å ‘π„π°Õß∑ÿπ√«¡
 µ“√å«Ÿ¥ ‰∑¬·≈π¥å
æ√ÁÕæ‡æÕ√åµ’È 1

∫ÿ§§≈ - π‘µ‘∫ÿ§§≈∫ÿ§§≈ - π‘µ‘∫ÿ§§≈∫ÿ§§≈ - π‘µ‘∫ÿ§§≈∫ÿ§§≈ - π‘µ‘∫ÿ§§≈∫ÿ§§≈ - π‘µ‘∫ÿ§§≈

∑’ËÕ“®¡’§«“¡¢—¥·¬âß∑’ËÕ“®¡’§«“¡¢—¥·¬âß∑’ËÕ“®¡’§«“¡¢—¥·¬âß∑’ËÕ“®¡’§«“¡¢—¥·¬âß∑’ËÕ“®¡’§«“¡¢—¥·¬âß

§«“¡ —¡æ—π∏å§«“¡ —¡æ—π∏å§«“¡ —¡æ—π∏å§«“¡ —¡æ—π∏å§«“¡ —¡æ—π∏å ≈—°…≥– /≈—°…≥– /≈—°…≥– /≈—°…≥– /≈—°…≥– /

¢π“¥¢Õß√“¬°“√¢π“¥¢Õß√“¬°“√¢π“¥¢Õß√“¬°“√¢π“¥¢Õß√“¬°“√¢π“¥¢Õß√“¬°“√

Õ—µ√“¥Õ°‡∫’È¬ /Õ—µ√“¥Õ°‡∫’È¬ /Õ—µ√“¥Õ°‡∫’È¬ /Õ—µ√“¥Õ°‡∫’È¬ /Õ—µ√“¥Õ°‡∫’È¬ /

√“§“´◊ÈÕ¢“¬√“§“´◊ÈÕ¢“¬√“§“´◊ÈÕ¢“¬√“§“´◊ÈÕ¢“¬√“§“´◊ÈÕ¢“¬

À¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡Àµÿ
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4. Loxley information

Services Co., Ltd.

(Loxinfo”)

Affiliates of PA. The Company entered into

the Agreement to  provide

high speed internet service;

BizNet 128 Kpbs. with

Loxinfo   so as to enable

the Company to provide

services in various projects.

Free trial for 3 months with-

out any charge. (for the year

2000). The total price for the

year 2001 is 4,338,604

baht.

This transaction

occurred during the

year 2000 until the

year 2001.

5. Net One Network

Solution Co., Ltd.

(“NetOne“)

Affiliates of PA. The Company entered

into Network Equipment

Procurement and Installation

Agreement with NetOne so

as to enable the Company

to provide services in Various

Project/

The total price for the year

2000 is 5,547,800 baht.

The total price for the year

2001 is 3,138,480 baht.

This transaction

occurred during the

year 2000 until the

year 2001.

6. Starwood Thailand

Corporation (“STC”)

STC entered into

Subscription Agreement

with the Company

(“Subscription Agreement”),

which granting them an

option to subcribe for the

share in the Company

up to 51% of its paid up

capital. The exercising

period will be expired

on December 31, 2002.

According to the

Subscription Agreement,

STC has the right to

involve in certain Material

Decision th be made by

the Company. Such

involvement is that

before making the

decision the Company

has to obtain their

written consent.

The Company entered into

the Management and

Promote Agreement with

STC in order to exemplify

the terms, which was

primarily agreed upon in the

Subscription Agreement.

The material terms of the

Agreement are:

1. The Company shall

introduce to STC all Thailand

real estate opportunities

identified by the Company

and shall permit STC and/or

their Designated parties,

which required to be their

Aff i l iate, before the

Company will invest in such

opportunities by itself.

2. The Company wil l

manage the asset in

which STC and / or their

Designated Parties have

invested pursuant to this

Agreement.

STC shall pay the following

fees for the said services to

the Company:

1. Base fee at 0.375% P.A.

of the gross invested

amount (equity and debt) in

the assets managed by the

Company, provided that for

the year 1999 and 2000,

the 40 million baht shall be

deducted from the annual

management fee (but in no

case less than zero).

2. Promote at the amount

equals to 25% of the

amount in excess of the

amount, which will provide

internal rate of return; IRR of

the amount invested at 25%

(Investors must have their

return equal to 25% IRR,

prior to the Promote).

This transaction

occurred during the

year 2000 until the

year 2001.

Potentially Conflicted

Person/ Juristic Person

Relationship Description/Size of

Transaction

Interest Rate/Price Remark
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(2)(2)(2)(2)(2) §«“¡®”‡ªìπ·≈–§«“¡ ¡‡Àµÿ ¡º≈¢Õß√“¬°“√§«“¡®”‡ªìπ·≈–§«“¡ ¡‡Àµÿ ¡º≈¢Õß√“¬°“√§«“¡®”‡ªìπ·≈–§«“¡ ¡‡Àµÿ ¡º≈¢Õß√“¬°“√§«“¡®”‡ªìπ·≈–§«“¡ ¡‡Àµÿ ¡º≈¢Õß√“¬°“√§«“¡®”‡ªìπ·≈–§«“¡ ¡‡Àµÿ ¡º≈¢Õß√“¬°“√

√“¬°“√√–À«à“ß°—π∑’Ë∫√‘…—∑‰¥â∑”¢÷Èπ¢â“ßµâπ §à“µÕ∫·∑π Õ—µ√“¥Õ°‡∫’È¬·≈–§à“∏√√¡‡π’¬¡∑’Ë§‘¥√–À«à“ß°—π‰¥â°”Àπ¥

¢÷Èπ‚¥¬Õâ“ßÕ‘ß®“°√“§“µ≈“¥·≈–‡ªìπ‰ªµ“¡≈—°…≥–∏ÿ√°‘®∑—Ë«‰ª  à«π√“¬°“√∑’Ë 6 Õ—µ√“§à“∫√‘À“√ ∑—Èß Base fee ·≈– Promote

µ“¡ —≠≠“√—∫∫√‘À“√°“√≈ß∑ÿπ (Management and Promote Agreement) ́ ÷Ëß‰¡àÕ“®À“√“§“Õâ“ßÕ‘ß‰¥âπ—Èπ ∫√‘…—∑‰¥âµ°≈ß

°—∫§àŸ —≠≠“µ—Èß·µà°àÕπ∑’Ë§àŸ —≠≠“®–‡¢â“‡ªìπ∫ÿ§§≈∑’ËÕ“®¡’§«“¡¢—¥·¬âß ´÷Ëß‡ªìπ à«πÀπ÷Ëß¢Õß‡ß◊ËÕπ‰¢„π°“√‡¢â“≈ß∑ÿπ„π∫√‘…—∑

¢Õß Starwood Thailand Corporation ®÷ß‰¡à¡’§«“¡‡ÀÁπ¢Õß°√√¡°“√Õ‘ √– À√◊ÕºâŸ™”π“≠°“√‡°’Ë¬«°—∫√“¬°“√¥—ß°≈à“«

∑—Èßπ’È √“¬°“√¥—ß°≈à“«¢â“ßµâπ ∫√‘…—∑§“¥«à“®–°àÕ„Àâ‡°‘¥ª√–‚¬™πå Ÿß ÿ¥·°à∫√‘…—∑µ“¡ ¿“«°“√≥å„π¢≥–∑’Ë∫√‘…—∑‡¢â“∑”√“¬°“√

(3)(3)(3)(3)(3) ¡“µ√°“√ / ¢—ÈπµÕπ°“√Õπÿ¡—µ‘°“√∑”√“¬°“√√–À«à“ß°—π¡“µ√°“√ / ¢—ÈπµÕπ°“√Õπÿ¡—µ‘°“√∑”√“¬°“√√–À«à“ß°—π¡“µ√°“√ / ¢—ÈπµÕπ°“√Õπÿ¡—µ‘°“√∑”√“¬°“√√–À«à“ß°—π¡“µ√°“√ / ¢—ÈπµÕπ°“√Õπÿ¡—µ‘°“√∑”√“¬°“√√–À«à“ß°—π¡“µ√°“√ / ¢—ÈπµÕπ°“√Õπÿ¡—µ‘°“√∑”√“¬°“√√–À«à“ß°—π

√“¬°“√√–À«à“ß°—π√–À«à“ß∫√‘…—∑ ∫√‘…—∑¬àÕ¬°—∫∫ÿ§§≈∑’ËÕ“®¡’§«“¡¢—¥·¬âß∑’Ë®–‡°‘¥¢÷Èπ„πÕπ“§µ ∫√‘…—∑®–¥Ÿ·≈

„Àâ‡ªìπ‰ª„π√“§“¬ÿµ‘∏√√¡·≈–‡ªìπ‰ª„π≈—°…≥–∏ÿ√°‘®∑—Ë«‰ª ‚¥¬®–¥”‡π‘π°“√Õπÿ¡—µ‘µ“¡¢—ÈπµÕπ∑’Ë°”Àπ¥¢Õß°ÆÀ¡“¬ ª√–°“»

·≈–√–‡∫’¬∫¢âÕ°”Àπ¥¢Õß ”π—°ß“π§≥–°√√¡°“√°”°—∫À≈—°∑√—æ¬å·≈–µ≈“¥À≈—°∑√—æ¬å µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬

·≈–°ÆÀ¡“¬Õ◊ËπÊ ∑’Ë‡°’Ë¬«¢âÕß ”À√—∫√“¬°“√∑’Ë∫√‘…—∑®–∑”¢÷Èπ

(4)(4)(4)(4)(4) π‚¬∫“¬À√◊Õ·π«‚πâ¡„π°“√∑”√“¬°“√√–À«à“ß°—π„πÕπ“§µπ‚¬∫“¬À√◊Õ·π«‚πâ¡„π°“√∑”√“¬°“√√–À«à“ß°—π„πÕπ“§µπ‚¬∫“¬À√◊Õ·π«‚πâ¡„π°“√∑”√“¬°“√√–À«à“ß°—π„πÕπ“§µπ‚¬∫“¬À√◊Õ·π«‚πâ¡„π°“√∑”√“¬°“√√–À«à“ß°—π„πÕπ“§µπ‚¬∫“¬À√◊Õ·π«‚πâ¡„π°“√∑”√“¬°“√√–À«à“ß°—π„πÕπ“§µ

√“¬°“√√–À«à“ß°—π¢â“ßµâπ ∫√‘…—∑¡’π‚¬∫“¬„π°“√¥”‡π‘π°“√µàÕ‰ªµ√“∫‡∑à“∑’Ë∫√‘…—∑‡ÀÁπ«à“‡ªìπ°“√‡¢â“∑”√“¬°“√

¥—ß°≈à“««à“®–°àÕ„Àâ‡°‘¥ª√–‚¬™πå Ÿß ÿ¥·°à∫√‘…—∑µ“¡ ¿“«°“√≥å„π¢≥–∑’Ë∫√‘…—∑‡¢â“∑”√“¬°“√ ‚¥¬®–¡’°“√°”Àπ¥‡ß◊ËÕπ‰¢µà“ßÊ

„Àâ‡ªìπ‰ªµ“¡≈—°…≥–°“√¥”‡π‘π°“√§â“ª°µ‘ „π√“§“µ≈“¥ ´÷Ëß “¡“√∂‡ª√’¬∫‡∑’¬∫‰¥â°—∫√“§“∑’Ë‡°‘¥¢÷Èπ°—∫∫ÿ§§≈¿“¬πÕ°

∫ÿ§§≈ - π‘µ‘∫ÿ§§≈∫ÿ§§≈ - π‘µ‘∫ÿ§§≈∫ÿ§§≈ - π‘µ‘∫ÿ§§≈∫ÿ§§≈ - π‘µ‘∫ÿ§§≈∫ÿ§§≈ - π‘µ‘∫ÿ§§≈

∑’ËÕ“®¡’§«“¡¢—¥·¬âß∑’ËÕ“®¡’§«“¡¢—¥·¬âß∑’ËÕ“®¡’§«“¡¢—¥·¬âß∑’ËÕ“®¡’§«“¡¢—¥·¬âß∑’ËÕ“®¡’§«“¡¢—¥·¬âß

§«“¡ —¡æ—π∏å§«“¡ —¡æ—π∏å§«“¡ —¡æ—π∏å§«“¡ —¡æ—π∏å§«“¡ —¡æ—π∏å ≈—°…≥– /≈—°…≥– /≈—°…≥– /≈—°…≥– /≈—°…≥– /

¢π“¥¢Õß√“¬°“√¢π“¥¢Õß√“¬°“√¢π“¥¢Õß√“¬°“√¢π“¥¢Õß√“¬°“√¢π“¥¢Õß√“¬°“√

Õ—µ√“¥Õ°‡∫’È¬ /Õ—µ√“¥Õ°‡∫’È¬ /Õ—µ√“¥Õ°‡∫’È¬ /Õ—µ√“¥Õ°‡∫’È¬ /Õ—µ√“¥Õ°‡∫’È¬ /

√“§“´◊ÈÕ¢“¬√“§“´◊ÈÕ¢“¬√“§“´◊ÈÕ¢“¬√“§“´◊ÈÕ¢“¬√“§“´◊ÈÕ¢“¬

À¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡ÀµÿÀ¡“¬‡Àµÿ

7. Starwood Thailand
Corporation (çSTCé) ·≈–
Caystar Asia Fund LP.
(çCaystaré)

STC ‰¥â∑” —≠≠“®Õß´◊ÈÕ
Àâÿπ¢Õß∫√‘…—∑ (ç —≠≠“®Õß
´◊ÈÕÀâÿπé) ´÷Ëß¡’ ‘∑∏‘®–®Õß
◊́ÈÕÀâÿπ (Call Option) ¢Õß

∫√‘…—∑‰¥â∂÷ß√âÕ¬≈– 51 ¢Õß
∑ÿπ™”√–·≈â« ‚¥¬¡’√–¬–
‡«≈“°“√„™â ‘∑∏‘∂÷ß«—π∑’Ë 31
∏—π«“§¡ 2545 ´÷Ëßµ“¡
 —≠≠“®Õß´◊ÈÕÀâÿπ¥—ß°≈à“«
STC ¡’ ‘∑∏‘„π°“√µ—¥ ‘π
„®„π°“√¥”‡π‘π°“√¢Õß
∫√‘…—∑∑’Ë ‡ªìπ “√– ”§—≠
∫“ßª√–°“√ °≈à“«§◊Õ
∫√‘…— ∑µâ Õ ß ‰¥â √— ∫§«“¡
¬‘π¬Õ¡‡ªìπÀπ—ß ◊Õ®“°
STC °àÕπ∑’Ë®–¥”‡π‘π°“√
¥—ß°≈à“«‰¥â Caystar Asia
Fund LP. ‡ªìπ∫√‘…—∑„π
‡§√◊Õ (affiliate) ¢Õß STC
·≈– Starwood Capital
Group, LP. ·≈–‡ªìπºâŸ∂◊Õ
Àπà«¬≈ß∑ÿπ à«π„À≠à¢Õß°Õß
∑ÿπ√«¡  µ“√å«Ÿ¥ ‰∑¬
·≈π¥å æ√ÁÕæ‡æÕ√åµ’È 1
(çSTRPF 1é)

∫√‘…—∑‰¥â∑” —≠≠“√–À«à“ßºâŸ∂◊Õ
Àπà«¬≈ß∑ÿπ„π STRPF 1 ‚¥¬
∫√‘…—∑‡¢â“ ◊́È ÕÀπà«¬≈ß∑ÿπ„π
STRPF 1 ®”π«π 17,529,862
Àπà«¬ ®“° Caystar À√◊Õ‡∑à“
°—∫√âÕ¬≈– 25 ¢ÕßÀπà«¬≈ß∑ÿπ
∑’Ë ÕÕ°·≈–®”Àπà“¬·≈â«¢Õß
STRPF 1 ·≈–‡æ◊ËÕµ°≈ß‡°’Ë¬«
°—∫π‚¬∫“¬°“√∫√‘À“√·≈–
®—¥°“√°Õß∑ÿπ¥—ß°≈à“«

√“§“√«¡ 178,930,374.42 ∫“∑
À√◊Õ‡∑à“°—∫Àπà«¬≈– 10.207
∫“∑

‡ªìπ√“¬°“√∑’Ë‡°‘¥¢÷Èπ
„π√–À«à“ßªï 2543
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7. Starwood Thailand
Corporation (“STC”)
and Caystar Asia Fund,
LP. (“Caystar”)

STC entered into
Subscription Agreement
with the Company
(‘Subcription Agreement”),
which granting them an
option to subscribe for the
share in the Company up
to 51% of its paid up
capital. The exercising
period will be expired on
December 31, 2002.
According to the
Subscription Agreement.
STC has the right to
involve in certain Material
Decision to be made by
the Company. Such        in-
volvement is that before
making the decision the
Company has to obtain
their written consent.
Caystar is an aff i l iate
of STC and Starwood
Capital Group, LLC. and
also the majority unitholder
of Starwood Thailand
Property Fund 1
(“STRPF1”)

The Company entered into
the Unitholder Agreement of
STRPF 1 to acquire
17,529,862  units, or 25%
of the total issued and paid
up units in STRPF 1 from
Caystar, and to agree on the
investment policy and
management of the said
fund.

Total price of 178,930,374.42
baht or 10.207 baht per unit.

This transaction
occurred during the
year 2000.

Potentially Conflicted

Person/ Juristic Person

Relationship Description/Size of

Transaction

Interest Rate/Price Remark

(2) Necessity and reasonableness of the transaction

The compensations, interest rates and fees between the parties in each of the above inter-relation
transactions entered into by the Company were fixed based on market price and in accordance with business
nature of the transaction. For the management fees in Item 6., both Base Fee and Promote under the
Management and Promote Agreement which can not find any market reference, the Company has agreed with
the counter party before they became a Potentially Conflicted Person. Such agreement was part of the
total package to induce the investment in the Company by Starwood Thailand Corporation. Therefore no
independent directors or specialist in each type s of transaction have given their opinion on all transactions. The
Company is of the opinion that all these transactions create the highest benefit to the Company, considering the

timing and circumstance when the Company has entered into.

(3) Measure/approval procedure to enter into inter-related transaction

The inter-related transaction entering into by the Company, its subsidiaries and affiliates with any
potentially conflicted persons in the future will be done under the close supervision of the Company so as to be
comparable to the fair value and in accordance with business nature of such transaction. They will be approved
in accordance with the provisions of laws, announcement, rules and regulations of SEC and SET and other

relating laws concerning the transactions to be entered into by the Company.

(4) Policy or tendency in entering into inter-related transaction

The Company has a policy to continue to enter into an inter-related transaction as long as the Company
is of the opinion that it will provide the highest benefit to the Company under the particular circumstance and the
time when the Company enters into, provide that the terms and conditions of the transaction will be in normal
course of business, at the market price comparable to of the others.
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∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π

(1)(1)(1)(1)(1) ß∫°“√‡ß‘πß∫°“√‡ß‘πß∫°“√‡ß‘πß∫°“√‡ß‘πß∫°“√‡ß‘π

(°)  √ÿª√“¬ß“π°“√ Õ∫∫—≠™’

Õ∏‘∫“¬‡ß◊ËÕπ‰¢·≈–¢âÕ —ß‡°µ¢ÕßºŸâ Õ∫∫—≠™’µ“¡ß∫°“√‡ß‘πª√–®”ªï 2544

µ“¡∑’ËºŸâ Õ∫∫—≠™’· ¥ß‡ß◊ËÕπ‰¢·≈–¢âÕ —ß‡°µ ”À√—∫√“¬ß“πß∫°“√‡ß‘πª√–®”ªï 2544 π—Èπ „π à«π¢Õß§«“¡

‡ÀÁπ¢ÕßºŸâ Õ∫∫—≠™’´÷ËßÕ∏‘∫“¬‰«â«à“ ‡ß‘π≈ß∑ÿπ„π°Õß∑ÿπ√«¡·ÀàßÀπ÷Ëß®”π«π 9.92 ≈â“π∫“∑ ‰¥â§”π«≥¡Ÿ≈§à“‡ß‘π≈ß∑ÿπµ“¡

«‘∏’ à«π‰¥â‡ ’¬ ®“°¢âÕ¡Ÿ≈ß∫°“√‡ß‘π ”À√—∫ªï ‘Èπ ÿ¥ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ´÷Ëß®—¥∑”‚¥¬ΩÉ“¬∫√‘À“√´÷Ëß‰¡à‰¥âµ√«® Õ∫

‚¥¬ºŸâ Õ∫∫—≠™’ ‡π◊ËÕß®“°ºŸâ Õ∫∫—≠™’¢Õß∫√‘…—∑¥—ß°≈à“«°”≈—ß¥”‡π‘π°“√µ√«® Õ∫ß∫°“√‡ß‘πª√–®”ªï 2544 Õ¬Ÿà ´÷Ëß§“¥«à“

®–·≈â«‡ √Á®ª√–¡“≥ª≈“¬‡¥◊Õπ¡’π“§¡ 2545  ”À√—∫°“√°≈à“«∂÷ß∫√‘…—∑¬àÕ¬ª√– ∫§«“¡‰¡à·πàπÕπ„π°“√¥”‡π‘πß“πµàÕ‡π◊ËÕß

°“√¢“¥∑ÿπ¥—ß°≈à“« à«π„À≠à‡°‘¥®“° “‡Àµÿ ”§—≠§◊Õ °“√¢“¥∑ÿπ®“°°“√ªØ‘∫—µ‘µ“¡ —≠≠“ª√—∫ª√ÿß‚§√ß √â“ßÀπ’È ·µà

Õ¬à“ß‰√°Áµ“¡ ∫√‘…—∑‰¥âæ¬“¬“¡∑”°“√ª√—∫ª√ÿß‚§√ß √â“ßÀπ’È·≈–°“√¥”‡π‘πß“π¢Õß°≈ÿà¡Õ¬à“ßµàÕ‡π◊ËÕß

(¢) µ“√“ß √ÿªß∫°“√‡ß‘π¢Õß∫√‘…—∑ ·≈–∫√‘…—∑¬àÕ¬

 ”À√—∫√Õ∫√–¬–‡«≈“∫—≠™’ ‘Èπ ÿ¥ ≥ «—π∑’Ë 31  ∏—π«“§¡  2542 - 2544  ¥—ßπ’È

√Õ∫∫—≠™’ªï 2542√Õ∫∫—≠™’ªï 2542√Õ∫∫—≠™’ªï 2542√Õ∫∫—≠™’ªï 2542√Õ∫∫—≠™’ªï 2542 √Õ∫∫—≠™’ªï 2543√Õ∫∫—≠™’ªï 2543√Õ∫∫—≠™’ªï 2543√Õ∫∫—≠™’ªï 2543√Õ∫∫—≠™’ªï 2543 √Õ∫∫—≠™’ªï 2544√Õ∫∫—≠™’ªï 2544√Õ∫∫—≠™’ªï 2544√Õ∫∫—≠™’ªï 2544√Õ∫∫—≠™’ªï 2544

  ∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π)  ∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π)  ∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π)  ∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π)  ∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π)  ‘Èπ ÿ¥ 31 ∏.§. 2542 ‘Èπ ÿ¥ 31 ∏.§. 2542 ‘Èπ ÿ¥ 31 ∏.§. 2542 ‘Èπ ÿ¥ 31 ∏.§. 2542 ‘Èπ ÿ¥ 31 ∏.§. 2542  ‘Èπ ÿ¥ 31 ∏.§. 2543 ‘Èπ ÿ¥ 31 ∏.§. 2543 ‘Èπ ÿ¥ 31 ∏.§. 2543 ‘Èπ ÿ¥ 31 ∏.§. 2543 ‘Èπ ÿ¥ 31 ∏.§. 2543  ‘Èπ ÿ¥ 31 ∏.§. 2544 ‘Èπ ÿ¥ 31 ∏.§. 2544 ‘Èπ ÿ¥ 31 ∏.§. 2544 ‘Èπ ÿ¥ 31 ∏.§. 2544 ‘Èπ ÿ¥ 31 ∏.§. 2544

√“¬‰¥â√«¡ 169,970.00 122,541.00 394,999

µâπ∑ÿπ·≈–§à“„™â®à“¬√«¡ 1,463,523.00 (624,065.00) 483,798

°”‰√ ÿ∑∏‘ (1,293,553.00) 746,606.00 (88,799)

°”‰√µàÕÀÿâπ (∫“∑) 1 (7.44) 2.76 (0.32)

®”π«πÀÿâπ (æ—πÀÿâπ) 1,329,414.00 1,329,414.00 1,329,414.00

 ‘π∑√—æ¬å√«¡ 2,203,045.00 1,350,537.00 1,322,539

Àπ’È ‘π√«¡ 1,850,275.00 667,368.00 730,039

 à«π¢ÕßºŸâ∂◊ÕÀÿâπ 352,771.00 683,169.00 592,500

¡Ÿ≈§à“Àÿâπµ“¡∫—≠™’ (∫“∑) 1.36 2.44 2.11

¡Ÿ≈§à“∑’Ëµ√“‰«â (∫“∑) 10.00 10.00 10.00

À¡“¬‡ÀµÀ¡“¬‡ÀµÀ¡“¬‡ÀµÀ¡“¬‡ÀµÀ¡“¬‡Àµÿ 1 „™â«‘∏’§”π«≥µ“¡¡“µ√∞“π°“√∫—≠™’ ‚¥¬°“√∂—«‡©≈’Ë¬∂à«ßπÈ”Àπ—°

∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π)∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π)∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π)∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π)∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π) √Õ∫∫—≠™’ªï 2542√Õ∫∫—≠™’ªï 2542√Õ∫∫—≠™’ªï 2542√Õ∫∫—≠™’ªï 2542√Õ∫∫—≠™’ªï 2542 √Õ∫∫—≠™’ªï 2543√Õ∫∫—≠™’ªï 2543√Õ∫∫—≠™’ªï 2543√Õ∫∫—≠™’ªï 2543√Õ∫∫—≠™’ªï 2543 √Õ∫∫—≠™’ªï 2544√Õ∫∫—≠™’ªï 2544√Õ∫∫—≠™’ªï 2544√Õ∫∫—≠™’ªï 2544√Õ∫∫—≠™’ªï 2544

·≈–∫√‘…—∑¬àÕ¬·≈–∫√‘…—∑¬àÕ¬·≈–∫√‘…—∑¬àÕ¬·≈–∫√‘…—∑¬àÕ¬·≈–∫√‘…—∑¬àÕ¬  ‘Èπ ÿ¥ 31 ∏.§. 2542 ‘Èπ ÿ¥ 31 ∏.§. 2542 ‘Èπ ÿ¥ 31 ∏.§. 2542 ‘Èπ ÿ¥ 31 ∏.§. 2542 ‘Èπ ÿ¥ 31 ∏.§. 2542  ‘Èπ ÿ¥ 31 ∏.§. 2543 ‘Èπ ÿ¥ 31 ∏.§. 2543 ‘Èπ ÿ¥ 31 ∏.§. 2543 ‘Èπ ÿ¥ 31 ∏.§. 2543 ‘Èπ ÿ¥ 31 ∏.§. 2543  ‘Èπ ÿ¥ 31 ∏.§. 2544 ‘Èπ ÿ¥ 31 ∏.§. 2544 ‘Èπ ÿ¥ 31 ∏.§. 2544 ‘Èπ ÿ¥ 31 ∏.§. 2544 ‘Èπ ÿ¥ 31 ∏.§. 2544

√“¬‰¥â√«¡ 312,156.00 181,191.00 528,606.00
µâπ∑ÿπ·≈–§à“„™â®à“¬√«¡ 1,605,709.00 (565,415.00) 617,405.00
°”‰√ ÿ∑∏‘ (1,293,553.00) 746,606.00 (88,799.00)
°”‰√µàÕÀÿâπ (∫“∑) 1 (7.44) 2.76 (0.32)
®”π«πÀÿâπ (æ—πÀÿâπ) 1,329,414.00 1,329,414.00 1,329,414.00
 ‘π∑√—æ¬å√«¡ 2,949,865.00 1,937,452.00 1,172,929.00
Àπ’È ‘π√«¡ 2,602,984.00 1,253,740.00 1,183,144.00
 à«π¢ÕßºŸâ∂◊ÕÀÿâπ 346,881.00 683,713.00 589,785
¡Ÿ≈§à“Àÿâπµ“¡∫—≠™’ (∫“∑) 1.36 2.44 2.11
¡Ÿ≈§à“∑’Ëµ√“‰«â (∫“∑) 10.00 10.00 10.00

À¡“¬‡ÀµÀ¡“¬‡ÀµÀ¡“¬‡ÀµÀ¡“¬‡ÀµÀ¡“¬‡Àµÿ 1 „™â«‘∏’§”π«≥µ“¡¡“µ√∞“π°“√∫—≠™’ ‚¥¬°“√∂—«‡©≈’Ë¬∂à«ßπÈ”Àπ—°

(Àπà«¬ : æ—π∫“∑)(Àπà«¬ : æ—π∫“∑)(Àπà«¬ : æ—π∫“∑)(Àπà«¬ : æ—π∫“∑)(Àπà«¬ : æ—π∫“∑)

(Àπà«¬ : æ—π∫“∑)(Àπà«¬ : æ—π∫“∑)(Àπà«¬ : æ—π∫“∑)(Àπà«¬ : æ—π∫“∑)(Àπà«¬ : æ—π∫“∑)
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Y inancial status and results

1) Financial Statement

(a) Auditor’s Report

Explanation of the auditor’s conditions and observations in the audit report for the financial year

2001

According to the executives’ unaudited report, the company invested 9.92 million baht in a mutual

fund. The investment value was calculated on an equity method and was as of December 31, 2001. The deal is

being under an auditing process, which is expected to be completed by the end of March 2002.

Meantime, the observation of on going-concern of subsidiaries affected by operating losses re-

mains, but could be explained as mainly caused by the debt restructuring agreement with the company’s credi-

tors. However, the company has so far tried to reach debt restructuring agreement with its creditors and consis-

tently improve the performance of the group.

(Amount : Thousand Baht)

(Amount : Thousand Baht)

(b) Financial Highlights of the company and its subsidiaries

for the fiscal year as at December 31, 1999-2001.

SANSIRI PUBLIC COMPANY LIMITED For the year End For the year End For the year End

31-Dec-1999 31-Dec-2000 31-Dec-2001

Total Revenues 312,156.00 181,191.00 528,606.00

Cost and Total Expenses 1,605,709.00 (565,415.00) 617,405.00

Net Profit (1,293,553.00) 746,606.00 (88,799.00)

Profit Per Share (Baht)1 (7.44) 2.76 (0.32)

Number of Shares (Thousand Shares) 1,329,414.00 1,329,414.00 1,329,414.00

Total Assets 2,949,865.00 1,937,452.00 1,172,929.00

Total Liabilities 2,602,984.00 1,253,740.00 1,183,144.00

Shareholders’ Equity 346,881.00 683,713.00 589,785.00

Book Value of Shares (Baht) 1.36 2.44 2.11

Par Value (Baht) 10.00 10.00 10.00

Note1   Calculation based on accounting standard procedures by weighted average method.

Total Revenues 169,970.00 122,541.00 394,999.00

Cost and Total Expenses 1,463,523.00 (624,065.00) 483,798.00

Net Profit (1,293,553.00) 746,606.00 (88,799.00)

Profit Per Share (Baht)1 (7.44)  2.76 (0.32)

Number of Shares (Thousand Shares) 1,329,414.00 1,329,414.00 1,329,414.00

Total Assets 2,203,045.00 1,350,537.00 1,322,539.00

Total Liabilities 1,850,275.00  667,368.00 730,039.00

Shareholders’ Equity 352,771.00 683,169.00 592,500.00

Book Value of Shares (Baht)  1.36 2.44 2.11

Par Value (Baht)  10.00 10.00 10.00

Note1   Calculation based on accounting standard procedures by weighted average method.

SANSIRI PUBLIC COMPANY LIMITED For the year End For the year End For the year End

31-Dec-1999 31-Dec-2000 31-Dec-2001
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(§) µ“√“ß· ¥ßÕ—µ√“ à«π∑“ß°“√‡ß‘π∑’Ë ”§—≠ ≥  ‘Èπªï∫—≠™’ 2544 (RATIO ANALYSIS)

· π ‘√‘ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬· π ‘√‘ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬· π ‘√‘ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬· π ‘√‘ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬· π ‘√‘ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬

LIQUIDITY RATIOLIQUIDITY RATIOLIQUIDITY RATIOLIQUIDITY RATIOLIQUIDITY RATIO
Õ—µ√“ à«π ¿“æ§≈àÕß ‡∑à“ 2.50 1.55 0.41
Õ—µ√“ à«π ¿“æ§≈àÕßÀ¡ÿπ‡√Á« ‡∑à“ 0.96 0.60 0.38
Õ—µ√“ à«π ¿“æ§≈àÕß°√–· ‡ß‘π ¥ ‡∑à“ (0.36) (0.99) (0.10)
Õ—µ√“ à«πÀ¡ÿπ‡«’¬π≈Ÿ°Àπ’È°“√§â“ ‡∑à“ 12.42 24.54 13.73
√–¬–‡«≈“‡°Á∫Àπ’È‡©≈’Ë¬ «—π 28.98 14.67 26.23
Õ—µ√“ à«πÀ¡ÿπ‡«’¬π ‘π§â“§ß‡À≈◊Õ ‡∑à“ 0.95 0.30 10.68
√–¬–‡«≈“¢“¬ ‘π§â“‡©≈’Ë¬ «—π 379.71 1,180.70 33.72
Õ—µ√“ à«πÀ¡ÿπ‡«’¬π‡®â“Àπ’È «—π 25.42 14.18 1.35
√–¬–‡«≈“™”√–Àπ’È «—π 14.16 25.38 266.79

CASH CYCLE «—π 394.53 1,169.98 (206.85)

PROFITABLE RATIOPROFITABLE RATIOPROFITABLE RATIOPROFITABLE RATIOPROFITABLE RATIO
Õ—µ√“°”‰√‡∫◊ÈÕßµâπ % 27.92 34.99 86.64
Õ—µ√“°”‰√ ÿ∑∏‘ % (16.80) 412.05 (414.39)

Õ—µ√“º≈µÕ∫·∑πºŸâ∂◊ÕÀÿâπ % (13.91) 144.89 (263.47)

EFFICIENCY RATIOEFFICIENCY RATIOEFFICIENCY RATIOEFFICIENCY RATIOEFFICIENCY RATIO
Õ—µ√“º≈µÕ∫·∑π®“° ‘π∑√—æ¬å % (4.79) 30.68 (38.25)
Õ—µ√“º≈µÕ∫·∑π®“° ‘π∑√—æ¬å∂“«√ % (5.26) 114.76 (135.73)
Õ—µ√“°“√À¡ÿπ¢Õß ‘π∑√—æ¬å ‡∑à“ 0.30 0.09 0.11

FINANCIAL POLICY RATIOFINANCIAL POLICY RATIOFINANCIAL POLICY RATIOFINANCIAL POLICY RATIOFINANCIAL POLICY RATIO
Õ—µ√“ à«πÀπ’È ‘πµàÕ à«πºŸâ∂◊ÕÀÿâπ ‡∑à“ 0.82 0.77 5.31
Õ—µ√“ à«π§«“¡ “¡“√∂™”√–¥Õ°‡∫’È¬ ‡∑à“ (2.47) 8.49 (5.54)
Õ—µ√“ à«π§«“¡ “¡“√∂™”√–¿“√–ºŸ°æ—π ‡∑à“ (0.33) 1.42 (0.73)
Õ—µ√“ à«π§«“¡ “¡“√∂™”√–¿“√–ºŸ°æ—π Cash Basis ‡∑à“ 0.40 (2.21) 0.96
Õ—µ√“°“√®à“¬‡ß‘πªíπº≈ % 0.00 0.00 0.00

¢âÕ¡Ÿ≈µàÕÀÿâπ¢âÕ¡Ÿ≈µàÕÀÿâπ¢âÕ¡Ÿ≈µàÕÀÿâπ¢âÕ¡Ÿ≈µàÕÀÿâπ¢âÕ¡Ÿ≈µàÕÀÿâπ
¡Ÿ≈§à“µ“¡∫—≠™’µàÕÀÿâπ ∫“∑ 2.11 2.44 1.36
°”‰√ ÿ∑∏‘µàÕÀÿâπ ∫“∑ (0.32) 2.77 (7.44)
‡ß‘πªíπº≈µàÕÀÿâπ ∫“∑ 0.00 0.00 0.00

Õ—µ√“°“√‡µ‘∫‚µÕ—µ√“°“√‡µ‘∫‚µÕ—µ√“°“√‡µ‘∫‚µÕ—µ√“°“√‡µ‘∫‚µÕ—µ√“°“√‡µ‘∫‚µ
 ‘π∑√—æ¬å√«¡ (%) (8.49) (33.87) (23.17)
Àπ’È ‘π√«¡ (%) (5.36) (51.83) (18.10)
√“¬‰¥â®“°°“√¢“¬À√◊Õ∫√‘°“√ (%) 217.20 (26.39) (87.59)
§à“„™â®à“¬„π°“√¥”‡π‘πß“π (%) (34.95) (67.76) (68.00)
°”‰√ ÿ∑∏‘ (%) 111.84 157.72 (20.00)

(2)(2)(2)(2)(2) §”Õ∏‘∫“¬·≈–°“√«‘‡§√“–Àå∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π§”Õ∏‘∫“¬·≈–°“√«‘‡§√“–Àå∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π§”Õ∏‘∫“¬·≈–°“√«‘‡§√“–Àå∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π§”Õ∏‘∫“¬·≈–°“√«‘‡§√“–Àå∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π§”Õ∏‘∫“¬·≈–°“√«‘‡§√“–Àå∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π
∞“π–°“√‡ß‘π¢Õß∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬
 ‘π∑√—æ¬å „πªï 2544 ≈¥≈ßª√–¡“≥√âÕ¬≈– 8 ®“° 1,937 ≈â“π∫“∑„πªï 2543 ‡ªìπ 1,773 ≈â“π∫“∑ ‡π◊ËÕß®“°

 “‡ÀµÿÀ≈—° 2 ª√–°“√ ¥—ßµàÕ‰ªπ’È§◊Õ

µ√«® Õ∫·≈â«µ√«® Õ∫·≈â«µ√«® Õ∫·≈â«µ√«® Õ∫·≈â«µ√«® Õ∫·≈â«
25442544254425442544 25432543254325432543 25422542254225422542
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LIQUIDITY RATIO

Current Ratio Times 2.50 1.55 0.41

Quick Ratio Times 0.96 0.60 0.38

Quick Ratio (Cash Basis) Times (0.36) (0.99) (0.10)

Receivable Turnover Times 12.42 24.54 13.73

Collection Period Days 28.98 14.67 26.23

Quick Inventory Turnover Times 0.95 0.30 10.68

Inventory Turnover Days 379.71 1,169.98 33.72

Accounts Payble Turnover Days 25.42 14.18 1.35

Payment Period Days 14.16 25.38 266.79

Cash Cycle Days 394.53 1,169.98 (206.85)

PROFITABLE RATIO

Gross Profit Margin % 27.92 34.99 86.64

Net Profit Margin % (16.80) 412.05 (414.39)

Return on Equity % (13.91) 144.89 (263.47)

EFFICIENCY RATIO

Return on Total Assets % (4.79) 30.68 (38.25)

Return on Fixed Assets % (5.26) 114.76 (135.73)

Asset Turnover Times 0.30 0.09 0.11

FINANCIAL POLICY RATIO

Debt to Equity Ration Times 0.82 0.77 5.31

Interest Coverage Times (2.47) 8.49 (5.54)

Contingency Coverage Times (0.33) 1.42 (0.73)

Contingency Coverage (Cash Basis) Times 0.40 (2.21) 0.96

Pay Out Ratio % 0.00 0.00 0.00

Per Share

Book Value Per Share Baht 2.11 2.44 1.36

Earning Per Share Baht (0.32) 2.77 (7.44)

Dividend Per Share Baht 0.00 0.00 0.00

Growth Ratio

Total Assets (%) (8.49) (33.87) (23.17)

Total Liabilities (%) (5.36) (51.83) (18.10)

Revenue from Sales and Services (%) 217.20 (26.39) (87.59)

Administrative Expenses (%) (34.95) (67.76) (68.00)

Net Profit (%) 111.84 157.72 (20.00)

(2) Explanation and Analysis of Financial Status and Performance by Management

Financial Situation of the Company and its Subsidiaries

Total assets in 2001 declined by 8% to 1,773 million baht  from 1,937 million baht in a year earlier as a

result of the following factors:

(C) Table of Important Financial Ratios Analysis of the Fiscal Year 2001

SANSIRI PUBLIC COMPANY LIMITED AND SUBSIDIARIES

 Audited

2001  2000  1999
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- ‡ß‘π≈ß∑ÿπ„π°‘®°“√∑’Ë‡°’Ë¬«¢âÕß ≈¥≈ßÕ¬à“ß¡“°ª√–¡“≥ 67 ≈â“π∫“∑ ‚¥¬· ¥ßµ—«‡≈¢∑’Ë 15 ≈â“π∫“∑ “‡Àµÿ

À≈—°‡π◊ËÕß®“°∫√‘…—∑‰¥â√—∫‡ß‘πªíπº≈·≈–√—∫‡ß‘π≈ß∑ÿπ§◊π®“°°“√≈ß∑ÿπ —¥ à«π√âÕ¬≈– 25 À√◊Õª√–¡“≥ 180 ≈â“π∫“∑ ™à«ß

ª≈“¬ªï 2542 „π°Õß∑ÿπ√«¡ µ“√å«Ÿ¥ ‰∑¬·≈π¥å æ√ÁÕæ‡æÕ√åµ’È 1 ´÷Ëß®—¥µ—Èß¢’Èπ‡æ◊ËÕ«—µ∂ÿª√– ß§å„π°“√∫√‘À“√®—¥°“√

 ‘π∑√—æ¬åª√–‡¿∑≈Ÿ°Àπ’È ‘π‡™◊ËÕ®“°Õß§å°“√‡æ◊ËÕ°“√ªØ‘√Ÿª√–∫∫ ∂“∫—π°“√‡ß‘π (ª√ .) ‚¥¬ ∫√‘…—∑‡ªìπºŸâ·π–π”·≈–µ‘¥µ“¡

·°âªí≠À“Àπ’È¢Õß°Õß∑ÿπœ ´÷Ëßª√–¡Ÿ≈‰¥â®“° ª√ . ·≈– “¡“√∂µ‘¥µ“¡·≈–‡°Á∫√«∫√«¡Àπ’È‰¥âÕ¬à“ß¡’ª√– ‘∑∏‘¿“æ ‡ÀÁπ‰¥â

®“°°“√∑’Ë∫√‘…—∑‰¥â√—∫‡ß‘π ¥√«¡ª√–¡“≥ 260 ≈â“π∫“∑„π™à«ß 2 ªï∑’Ëºà“π¡“

- µâπ∑ÿπ‚§√ß°“√æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å‡æ◊ËÕ„Àâ‡™à“ ª√“°Øµ—«‡≈¢∑’Ëª√–¡“≥  565 ≈â“π∫“∑ ≈¥≈ßª√–¡“≥ 131

≈â“π∫“∑ ‡¡◊ËÕ‡ª√’¬∫‡∑’¬∫°—∫ 696 ≈â“π∫“∑ ≥  ‘Èπªï°àÕπ  “√– ”§—≠‡°‘¥®“°°“√∑’Ë∫√‘…—∑ªØ‘∫—µ‘µ“¡ —≠≠“ª√—∫ª√ÿß

‚§√ß √â“ßÀπ’È∑’Ë‰¥â∑”‰«â ‚¥¬°“√‚Õπ‚§√ß°“√·ÀàßÀπ÷Ëß‡æ◊ËÕ‰ª™”√–Àπ’È∫“ß à«π

Àπ’È ‘π∑—ÈßÀ¡¥¢Õß∫√‘…—∑≈¥≈ß®“° 1,254 ≈â“π∫“∑„πªï 2543 ‡ªìπ 1,183 ≈â“π∫“∑ À√◊Õ≈¥≈ßª√–¡“≥√âÕ¬≈– 6

‚¥¬∑’ËÀπ’È ‘πÀ¡ÿπ‡«’¬π≈¥≈ßª√–¡“≥‡°◊Õ∫ Õß√âÕ¬≈â“π∫“∑ ‡π◊ËÕß®“°∫√‘…—∑ “¡“√∂∑”°“√‚Õπ ‘π∑√—æ¬å‡æ◊ËÕ™”√–Àπ’È∫“ß

 à«πæ√âÕ¡∑—Èß¥”‡π‘π°“√µ“¡ —≠≠“ª√—∫ª√ÿß‚§√ß √â“ßÀπ’È

 à«π¢ÕßºŸâ∂◊ÕÀÿâπ≈¥≈ßª√–¡“≥√âÕ¬≈– 14 ‚¥¬· ¥ß¬Õ¥∑’Ë 590 ≈â“π∫“∑ ‡¡◊ËÕ‡∑’¬∫°—∫ªï°àÕπ°“√≈¥≈ß¥—ß°≈à“«

 à«π„À≠à‡ªìπº≈®“°°“√¢“¥∑ÿπ®“°ª√—∫ª√ÿß‚§√ß √â“ßÀπ’È °“√∫—π∑÷°§à“„™â®à“¬∫“ßª√–‡¿∑´÷Ëßπà“®–√Õ∫—π∑÷°æ√âÕ¡Ê °—∫√“¬‰¥â

∑’Ë®–‡°‘¥„πÕπ“§µ ·≈–°”‰√¢—Èπµâπ®“°°“√¢“¬´÷Ëß‡æ‘Ëß‡√‘Ë¡‡°‘¥¢÷Èπ¬—ß‰¡à “¡“√∂™¥‡™¬§à“„™â®à“¬ à«π°≈“ß‰¥â∑—ÈßÀ¡¥

‚§√ß √â“ß∑“ß°“√‡ß‘π ”À√—∫ªï 2544 ∫√‘…—∑¡’Õ—µ√“ à«πÀπ’È ‘πµàÕ∑ÿπ‡æ‘Ë¡¢÷Èπ‡≈Á°πâÕ¬‡ªìπ 0.82 ‡∑à“ ‡¡◊ËÕ‡∑’¬∫°—∫

0.77 ‡∑à“„πªï 2543 ‡π◊ËÕß®“°°“√¢“¥∑ÿπ ÷́Ëß à«πÀπ÷Ëß¡“®“°°“√¢“¥∑ÿπ®“°°“√‚Õπ∑√—æ¬å ‘π‡æ◊ËÕ™”√–Àπ’Èµ“¡ —≠≠“

ª√—∫ª√ÿß‚§√ß √â“ßÀπ’È ∂÷ß·¡â«à“°“√‚Õπ¥—ß°≈à“«®–∑”„Àâ¬Õ¥Àπ’È ‘π√«¡≈¥≈ß°Áµ“¡ ·µàÕ¬à“ß‰√°Áµ“¡‡¡◊ËÕæ‘®“√≥“‚¥¬¿“æ√«¡

Õ—µ√“ à«π¥—ß°≈à“«°Á¬—ßÕ¬Ÿà„π‡°≥±å∑—Ë«Ê ‰ª∑’Ë¬Õ¡√—∫‰¥â

¥â“π ¿“æ§≈àÕß¢Õß∫√‘…—∑ª√—∫µ—«¥’¢÷ÈπÕ¬à“ß¡“°ª√–¡“≥√âÕ¬≈– 60 ‚¥¬¡’Õ—µ√“ à«π ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πµàÕÀπ’È

 ‘πÀ¡ÿπ‡«’¬π‡∑à“°—∫ 2.50 ‡∑à“ ‡ª√’¬∫‡∑’¬∫°—∫ªï 2543 ∑’Ë√–¥—∫ 1.55 ‡∑à“  ◊∫‡π◊ËÕß®“°°“√∑’Ë∫√‘…—∑ “¡“√∂∫√‘À“√°“√·°â

ªí≠À“·≈–µ‘¥µ“¡Àπ’È¢Õß°Õß∑ÿπ√«¡∑’Ë∫√‘…—∑≈ß∑ÿπ‰¥âÕ¬à“ß¡’ª√– ‘∑∏‘¿“æ ‡ªìπº≈„Àâ‰¥â√—∫º≈µÕ∫·∑π·≈–‡ß‘π≈ß∑ÿπ§◊π

Õ¬à“ß√«¥‡√Á« °Õ√ª°—∫°“√∑’Ë∫√‘…—∑ “¡“√∂ªØ‘∫—µ‘µ“¡ —≠≠“ª√—∫ª√ÿß‚§√ß √â“ßÀπ’È∑”„Àâ “¡“√∂≈¥¿“√–Àπ’È√–¬– —Èπ≈ßÕ¬à“ß¡“°

º≈°“√¥”‡π‘πß“π¢Õß∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬

‚¥¬¿“æ√«¡∫√‘…—∑ “¡“√∂‡æ‘Ë¡√“¬‰¥â¢Õßªï 2544 ¢÷Èπ‡°◊Õ∫√âÕ¬≈– 200 ‡¡◊ËÕ‡ª√’¬∫‡∑’¬∫°—∫ªï 2543 ‚¥¬· ¥ß

µ—«‡≈¢∑’Ë 529 ≈â“π∫“∑ ¡Ÿ≈‡Àµÿ ”§—≠§◊Õ À≈—ß®“°‰¥â∑”°“√ª√—∫ª√ÿß‚§√ß √â“ßÀπ’È ”‡√Á®„πªï°àÕπÀπâ“π’È ∫√‘…—∑‰¥â∑ÿà¡‡∑

‡æ‘Ë¡¡“°¢÷Èπ„π°“√æ—≤π“·≈–¢“¬‚§√ß°“√ ‚¥¬‡√‘Ë¡√—∫√Ÿâ√“¬√—∫®“°‚§√ß°“√∫â“π‡¥’Ë¬« ‡ªìπ§√—Èß·√°Õ¬à“ß√«¥‡√Á« ´÷Ëß‡ªìπº≈

®“°°“√‡√àßæ—≤π“°“√°àÕ √â“ß·≈–°“√ª√—∫ª√ÿß‡ª≈’Ë¬π·ª≈ß°≈¬ÿ∑∏å∑“ß°“√µ≈“¥„Àâ‡À¡“– ¡‡æ◊ËÕ„Àâ∫√√≈ÿ‡ªÑ“À¡“¬¢Õß

°“√¢“¬‚§√ß°“√¥—ß°≈à“«µ≈Õ¥ªï∑’Ëºà“π¡“ ‚¥¬∫√‘…—∑¡’√“¬‰¥â®“°°“√¢“¬∑—ÈßÀ¡¥ 285 ≈â“π∫“∑ Õ’°∑—Èß∫√‘…—∑ª√– ∫º≈

 ”‡√Á®„π§«“¡æ¬“¬“¡¢¬“¬∞“π¢Õß°“√„Àâ∫√‘°“√∏ÿ√°‘® ∑—Èß„π¥â“π°“√∫√‘À“√‚§√ß°“√À√◊Õ°“√„Àâ∫√‘°“√„π°“√‡ªìπ

µ—«·∑π°“√¢“¬À√◊Õ„Àâ‡™à“Õ —ßÀ“√‘¡∑√—æ¬å ´÷Ëß‡æ‘Ë¡¢÷Èπ‚¥¬√«¡ª√–¡“≥√âÕ¬≈– 40 ‚¥¬· ¥ß¬Õ¥Õ¬Ÿà∑’Ë 155 ≈â“π∫“∑

 “‡Àµÿ¢â“ßµâπ∑”„Àâ∫√‘…—∑¡’°”‰√¢—Èπµâπ‡æ‘Ë¡¢÷Èπª√–¡“≥ 2 ‡∑à“ ‡¡◊ËÕ‡∑’¬∫°—∫ªï∑’Ëºà“π¡“ ·µàÕ¬à“ß‰√°Áµ“¡∫√‘…—∑

¬—ß§ß∫—π∑÷°º≈ª√–°Õ∫°“√ª√–®”ªï ‚¥¬¢“¥∑ÿπª√–¡“≥ 89 ≈â“π∫“∑ ‡π◊ËÕß®“°°”‰√‡∫◊ÈÕßµâπ¬—ß‰¡à “¡“√∂™¥‡™¬§à“„™â

®à“¬ à«π°≈“ß‰¥â∑—ÈßÀ¡¥ ·≈–∫√‘…—∑‰¡à “¡“√∂π”√“¬°“√®à“¬∑’Ë‡°’Ë¬«¢âÕß°—∫°“√æ—≤π“√–∫∫°“√„Àâ∫√‘°“√Õ‘π‡µÕ√å‡πÁµ ·≈–

‚∑√§¡π“§¡ √«¡∑—Èß§à“„™â®à“¬¥â“π°“√µ≈“¥∑’Ë‡°‘¥¢÷Èπ‡æ◊ËÕ°“√¢“¬‚§√ß°“√¡“∫—π∑÷°‡ªìπ§à“„™â®à“¬√Õµ—¥®à“¬ ‡æ◊ËÕ√Õµ—¥®à“¬

æ√âÕ¡°—∫√“¬‰¥â∑’Ë®–‡°‘¥¢÷Èπ„πÕπ“§µ πÕ°®“°π—Èπ∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß‰¥â∑”°“√‚Õπ ‘π∑√—æ¬å‡æ◊ËÕ™”√–Àπ’È∑’Ë√“§“µË”°«à“

¡Ÿ≈§à“∑“ß∫—≠™’„Àâ°—∫∏π“§“√æ“≥‘™¬å·ÀàßÀπ÷Ëß ‡æ◊ËÕªØ‘∫—µ‘µ“¡ —≠≠“ª√—∫ª√ÿß‚§√ß √â“ßÀπ’È∑’Ë‰¥â∑”‰«â„πªï 2543

¥â“π§à“„™â®à“¬„π°“√¢“¬·≈–∫√‘À“√· ¥ßµ—«‡≈¢∑’Ë 171 ≈â“π∫“∑ ≈¥≈ßª√–¡“≥√âÕ¬≈– 35 ‡¡◊ËÕ‡∑’¬∫°—∫ªï°àÕπ

∫√‘…—∑‰¥âæ¬“¬“¡§«∫§ÿ¡√“¬®à“¬Õ¬à“ßµàÕ‡π◊ËÕß ·≈–À“°≈¬ÿ∑∏å∑’Ë®–°√–µÿâπ„Àâ‡°‘¥√“¬√—∫Õ¬à“ß¡’ª√– ‘∑∏‘¿“æ‡¡◊ËÕ‡°‘¥§à“„™â®à“¬¢÷Èπ

¥Õ°‡∫’È¬®à“¬≈¥≈ßÕ¬à“ßµàÕ‡π◊ËÕß ‚¥¬ª√“°Ø¬Õ¥∑’Ë 27 ≈â“π∫“∑ ‡¡◊ËÕ‡∑’¬∫°—∫ªï 2543 ·≈– 2542 ∑’Ë 86 ≈â“π∫“∑ ·≈– 98

≈â“π∫“∑µ“¡≈”¥—∫  ◊∫‡π◊ËÕß®“°§«“¡µàÕ‡π◊ËÕß¢Õß°“√ª√—∫ª√ÿß‚§√ß √â“ßÀπ’È·≈–ªØ‘∫—µ‘µ“¡ —≠≠“∑’Ë∑”‰«â°—∫‡®â“Àπ’È
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- The company’s investment in related parties significantly decreased by 67 million baht to
15 million baht as the company received dividend and investment redemption from Starwood Thailand
Property Fund 1, in which the company has invested 25% or around 180 million baht in late 1999. This
fund was set up to manage debts outbid from the Financial Sector Restructuring Authority (FRA) and acted
as the authority’s adviser in foreclosing those debts. The company successfully obtained around 260
million baht back during the past two years.

- Property development for rent totaled at 565 million baht, a decline of 131 million baht from the
previous year in line with a transfer of an apartment project to creditors to pay debts.

Overall debts were down 6% at 1,183 million baht from 1,254 million baht in 2000 because of the
decline in current liabilities of almost 200 million baht due to the debt-for-asset swaps as part of debt
settlement as well as debt restructuring.

Shareholders’ equity also went down by 14 % to 590 million baht compared to the year before
because of losses from debt restructuring, recognition of certain expenses in line supposedly with future
incomes and initial gross profit from sales that could not cover all central expenses.

For the 2001 financial structure, the company’s debt-to-equity ratio slightly increased to 0.82
times, compared to 0.77 times in 2000 due to losses caused by an debt-for-asset swap with creditors as
part of the company’s effort to restructure debt, despite the fact that such deal resulted in a decrease of
liability. However, in generally, the ratio was still considered as acceptable.

The company’s liquidity greatly improved by 60%, recorded at 2.50 times compared to 1.55 times
in 2000.  Such improvement showed that company could effectively manage receivables of fund, resulting
in a quick return in the form of dividend and investment redemption. It had also managed to fulfill debts
restructuring agreement that brings about a dramatic decline in current liabilities.

Operating results of the Company and its Subsidiaries
The company realized total 2001 revenue of 529 million baht - almost a double of that of 2000,

mainly because of the completion of most of the company’s debt agreement and the company’s quick
realization of revenue from sale of its first single-detached housing project.

Sizeable income from the project for sales resulted from the company taking energetic develop-
ment on the project and proactively altering for proper marketing strategies to achieve sale target through-
out the year. Total sale revenue was recorded at 285 million baht. In addition, company was also success-
ful in both its property management and real estate service businesses. Revenue from the two businesses
significantly recuperated by 40% to 155 million baht year-on-year.

Above reasons pushed gross profit to increase by almost two times compared to past year’s,
however, the company still ran in net loss of 89 million baht in 2001. A negative outcome was a
consequence of the imbalance of the company’s gross profit and all central expenses. Secondly, the
company could not record the expenses of its internet and telecommunication subsidiary and marketing
expenses related to project sale activities as prepaid expenses in order to amortize in proportion with the
future income. Lastly, one of its subsidiaries had transferred an asset to a creditor bank to pay debt under
a debt restructuring agreement made in 2000 at a price below its book value.

Selling and administrative expenses appeared at 171 million baht, down 35 % from the previous
year. The company has consistently stressed on the efficiency of its budget spending regime and been
searching for keen strategies to stimulate revenue level to be in line with such expenses. Interest expenses
decreased to 27 million baht compared to 86 and 98 million baht in 2000 and 1999 respectively as a result
of its continued effort on restructuring debt and fulfilling commitment with creditors.
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‡ πÕ ºŸâ∂◊ÕÀÿâπ∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π)‡ πÕ ºŸâ∂◊ÕÀÿâπ∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π)‡ πÕ ºŸâ∂◊ÕÀÿâπ∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π)‡ πÕ ºŸâ∂◊ÕÀÿâπ∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π)‡ πÕ ºŸâ∂◊ÕÀÿâπ∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π)

¢â“æ‡®â“‰¥âµ√«® Õ∫ß∫¥ÿ≈√«¡ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 ß∫°”‰√¢“¥∑ÿπ√«¡ ß∫¢“¥∑ÿπ – ¡√«¡

ß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß„π à«π¢ÕßºŸâ∂◊ÕÀÿâπ√«¡ ·≈–ß∫°√–· ‡ß‘π ¥√«¡  ”À√—∫ªï ‘Èπ ÿ¥«—π‡¥’¬«°—π¢Õß·µà ≈–ªï¢Õß∫√‘…—∑

· π ‘√‘ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬ ·≈–ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π) ´÷ËßºŸâ∫√‘À“√¢Õß°‘®°“√

‡ªìπºŸâ√—∫º‘¥™Õ∫µàÕ§«“¡∂Ÿ°µâÕß·≈–§√∫∂â«π¢Õß¢âÕ¡Ÿ≈„πß∫°“√‡ß‘π‡À≈à“π’È  à«π¢â“æ‡®â“‡ªìπºŸâ√—∫º‘¥™Õ∫„π°“√· ¥ß

§«“¡‡ÀÁπµàÕß∫°“√‡ß‘π¥—ß°≈à“«®“°º≈°“√µ√«® Õ∫¢Õß¢â“æ‡®â“

¬°‡«âπ‡√◊ËÕß∑’Ë°≈à“«„π«√√§∑’Ë “¡·≈– ’Ë ¢â“æ‡®â“‰¥âªØ‘∫—µ‘ß“πµ√«® Õ∫µ“¡¡“µ√∞“π°“√ Õ∫∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª

´÷Ëß°”Àπ¥„Àâ¢â“æ‡®â“µâÕß«“ß·ºπ·≈–ªØ‘∫—µ‘ß“π‡æ◊ËÕ„Àâ‰¥â§«“¡‡™◊ËÕ¡—ËπÕ¬à“ß¡’‡Àµÿº≈«à“ß∫°“√‡ß‘π· ¥ß¢âÕ¡Ÿ≈∑’Ë¢—¥µàÕ¢âÕ

‡∑Á®®√‘ßÕ—π‡ªìπ “√– ”§—≠À√◊Õ‰¡à °“√µ√«® Õ∫√«¡∂÷ß°“√„™â«‘∏’°“√∑¥ Õ∫À≈—°∞“πª√–°Õ∫√“¬°“√∑—Èß∑’Ë‡ªìπ®”π«π‡ß‘π

·≈–°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈„πß∫°“√‡ß‘π °“√ª√–‡¡‘π§«“¡‡À¡“– ¡¢ÕßÀ≈—°°“√∫—≠™’∑’Ë°‘®°“√„™â ·≈–ª√–¡“≥°“√‡°’Ë¬«°—∫

√“¬°“√∑“ß°“√‡ß‘π∑’Ë‡ªìπ “√– ”§—≠ ÷́ËßºŸâ∫√‘À“√‡ªìπºŸâ®—¥∑”¢÷Èπ µ≈Õ¥®π°“√ª√–‡¡‘π∂÷ß§«“¡‡À¡“– ¡¢Õß°“√· ¥ß

√“¬°“√∑’Ëπ”‡ πÕ„πß∫°“√‡ß‘π‚¥¬√«¡ ¢â“æ‡®â“‡™◊ËÕ«à“°“√µ√«® Õ∫¥—ß°≈à“«„Àâ¢âÕ √ÿª∑’Ë‡ªìπ‡°≥±åÕ¬à“ß‡À¡“– ¡„π°“√

· ¥ß§«“¡‡ÀÁπ¢Õß¢â“æ‡®â“

„π°“√ àßÀπ—ß ◊Õ¬◊π¬—π¬Õ¥§ß‡À≈◊Õ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2543 ¢Õß‡ß‘π‡∫‘°‡°‘π∫—≠™’∏π“§“√·≈–‡ß‘π°Ÿâ¬◊¡®“°

 ∂“∫—π°“√‡ß‘π®”π«π 203.42 ≈â“π∫“∑ „πß∫°“√‡ß‘π√«¡ ¢â“æ‡®â“‰¡à‰¥â√—∫Àπ—ß ◊Õ¬◊π¬—π¬Õ¥µÕ∫°≈—∫ ·≈–¢â“æ‡®â“‰¡à

 “¡“√∂„™â«‘∏’°“√µ√«® Õ∫Õ◊Ëπ„Àâ‡ªìπ∑’ËæÕ„®„π§«“¡∂Ÿ°µâÕß§√∫∂â«π¢Õß∫—≠™’¥—ß°≈à“«¢â“ßµâπ‰¥â ·≈–¢â“æ‡®â“‰¡à “¡“√∂ àß

Àπ—ß ◊Õ¬◊π¬—π¬Õ¥∫—≠™’‡®â“Àπ’È‡ß‘π≈à«ßÀπâ“®“°≈Ÿ°§â“‚§√ß°“√æ—≤π“œ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2543 ®”π«π‡ß‘πª√–¡“≥ 2.09

≈â“π∫“∑„πß∫°“√‡ß‘π√«¡‡π◊ËÕß®“°∫√‘…—∑‰¡àÕπÿ≠“µ‚¥¬„Àâ‡Àµÿº≈«à“Õ“®¡’º≈µàÕ°“√¥”‡π‘π∏ÿ√°‘®¥—ß°≈à“«

µ“¡∑’Ë°≈à“«‰«â„πÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π¢âÕ 3 „πß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ ”À√—∫ªï

 ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 ‡ß‘π≈ß∑ÿπµ“¡«‘∏’ à«π‰¥â‡ ’¬„π∫√‘…—∑√à«¡·ÀàßÀπ÷Ëß®”π«π 5.15 ≈â“π∫“∑ ·≈–

7.03 ≈â“π∫“∑ ‰¥â§”π«≥¡Ÿ≈§à“‡ß‘π≈ß∑ÿπ®“°¢âÕ¡Ÿ≈ß∫°“√‡ß‘π∑’Ëµ√«® Õ∫‚¥¬ºŸâ Õ∫∫—≠™’Õ◊Ëπ ´÷Ëß¡’ à«π·∫àß°”‰√®“°°“√

¥”‡π‘πß“π∫—π∑÷°‡¢â“¡“®”π«π 0.04 ≈â“π∫“∑ ·≈–∫—π∑÷°°”‰√ (¢“¥∑ÿπ) ∑’Ë¬—ß‰¡à‡°‘¥®“°°“√µ’√“§“À≈—°∑√—æ¬å‡º◊ËÕ¢“¬Õ’°

®”π«π (1.87) ≈â“π∫“∑ ·≈– 1.19 ≈â“π∫“∑ ·≈–‡ß‘π≈ß∑ÿπ„π°Õß∑ÿπ√«¡®”π«π 9.92 ≈â“π∫“∑ ·≈– 74.53 ≈â“π∫“∑

§”π«≥¡Ÿ≈§à“‡ß‘π≈ß∑ÿπµ“¡«‘∏’ à«π‰¥â‡ ’¬ ®“°¢âÕ¡Ÿ≈ß∫°“√‡ß‘π ”À√—∫ªï  ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 ´÷Ëß®—¥

∑”‚¥¬ΩÉ“¬∫√‘À“√´÷Ëß‰¡à‰¥âµ√«® Õ∫‚¥¬ºŸâ Õ∫∫—≠™’ ‚¥¬ºŸâ∫√‘À“√·®âß«à“ºŸâ Õ∫∫—≠™’¢Õß°Õß∑ÿπ√«¡¥—ß°≈à“«¬—ßµ√«® Õ∫‰¡à

·≈â«‡ √Á® ´÷Ëß¡’ à«π·∫àß°”‰√∫—π∑÷°‡¢â“¡“®”π«π 1.64 ≈â“π∫“∑ ´÷Ëß¢â“æ‡®â“‰¡à “¡“√∂µ√«® Õ∫„Àâ‡ªìπ∑’ËæÕ„®‰¥â

¢â“æ‡®â“‡ÀÁπ«à“¬°‡«âπº≈¢Õß√“¬°“√ª√—∫ª√ÿß´÷ËßÕ“®®”‡ªìπ À“°¢â“æ‡®â“ “¡“√∂µ√«® Õ∫„Àâ‡ªìπ∑’ËæÕ„®„π‡√◊ËÕß

∑’Ë°≈à“«„π«√√§∑’Ë “¡·≈– ’Ë ß∫°“√‡ß‘π¢â“ßµâππ’È· ¥ß∞“π–°“√‡ß‘π√«¡ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 º≈°“√

¥”‡π‘πß“π√«¡·≈–°√–· ‡ß‘π ¥√«¡ ”À√—∫ªï ‘Èπ ÿ¥«—π‡¥’¬«°—π¢Õß·µà≈–ªï¢Õß ∫√‘…—∑ · π ‘√‘ ®”°—¥ ( ¡ À “ ™ π ) · ≈ –

∫√‘…—∑¬àÕ¬ ·≈–∞“π–°“√‡ß‘π ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 º≈°“√¥”‡π‘πß“π·≈–°√–· ‡ß‘π ¥ ‡©æ“–¢Õß∫√‘…—∑

· π ‘√‘ ®”°—¥ (¡À“™π)  ”À√—∫ªï ‘Èπ ÿ¥«—π‡¥’¬«°—π¢Õß·µà≈–ªï ‚¥¬∂Ÿ°µâÕßµ“¡∑’Ë§«√„π “√– ”§—≠µ“¡À≈—°°“√∫—≠™’

∑’Ë√—∫√Õß∑—Ë«‰ª

√“¬ß“π¢ÕßºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ
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T uditor’s report

To the Shareholders of Sansiri Public Company Limited:

I have audited the consolidated balance sheets of Sansiri Public Company Limited and subsidiaries as

at December 31, 2001 and 2000, and the related consolidated statement of income, deficit, changes in

shareholders’ equity and cash flows for the years then ended and the separate financial statements of Sansiri

Public Company Limited for the same periods.  The Company’s managements are responsible for the correct-

ness  and completeness of information presented in these financial statements.  My responsibility is to express

an opinion on these financial statements based on my audit.

Except as described in the third and fourth paragraphs, I conducted my audit in accordance with

generally accepted auditing standards. Those standards require that I plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material misstatement. An audit

includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial

statements.  An audit also includes assessing the accounting principles used and significant estimates made

by management, as well as  evaluating the overall financial statement presentation. I believe that my audit

provides a reasonable basis for my opinion.

In sending out letter requesting balance confirmation as at December 31, 2000 of loan from financial

institution, amounting to Baht 203.42 million in the consolidated financial statements. No confirmation reply was

obtained. I was unable to satisfy myself regarding the correctness and completeness of these accounts by

means of other auditing procedures.  In addition, the Company did not allow me to send a letter requesting

confirmation of an advance payable from a project customer as at December 31, 2000 amounting to

approximately Baht 2.09 million in the consolidated financial statements on the reason that it might affect

the business.

As discussed in Note 3 to the financial statements, in the consolidated and the Company’s f inancial

statements for the years ended December 31, 2001 and 2000, investments by equity method in an associated

company of Baht 5.15 million and Baht 7.03, which were calculated based on the financial statements audited

by other auditor and to which the shares of profit were attributable in the amount of Baht 0.04 million, and the

Company recognized unrealized gain (loss) on available securities for sale amounting to Baht (1.87) million and

Baht 1.19  million.  Investments by equity method in mutual fund in the amount of Baht 9.92 million and Baht

74.53 million were calculated based on the financial statements for the years ended December 31, 2001 and

2000, prepared by the management and not audited by an auditor and to which the shares of profit were

attributable in the amount of Baht 1.64 million and Baht 96.02 million, respectively. The management informed

me that the auditor of the fund had not yet finished audit work. I was unable to satisfy myself regarding the

above transactions.

In my opinion, except for the effects of such adjustments, if any, as might have been necessary had I

been able to satisfy myself from the matters as described in the third and fourth paragraphs, the financial

statements referred to above present fairly, in all material respects, the consolidated financial position of Sansiri

Public Company Limited and subsidiaries as at December 31, 2001 and 2000, and the consolidated results of

their operations, and cash flows for the years then ended and the separate financial positions as at

December 31, 2001 and 2000, and results of their operations and cash flows of Sansiri Public Company

Limited, for the years then ended, in conformity with generally accepted accounting principles.
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¢â“æ‡®â“¢Õ„Àâ —ß‡°µÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π¢âÕ 1, 2, 3, 14 ·≈– 26 ´÷Ëß°≈à“«∂÷ß

1) ·¡â«à“·ºπß“πµà“ßÊ ∑’ËΩÉ“¬∫√‘À“√¢Õß∫√‘…—∑‰¥â¥”‡π‘π°“√„π à«π¢Õß°“√À“ºŸâ√à«¡∑ÿπ√“¬„À¡à °“√‡æ‘Ë¡∑ÿπ

·≈–°“√ª√—∫‚§√ß √â“ßÀπ’È∑”„ÀâÀπ’È ‘π¢Õß∫√‘…—∑≈¥≈ßµ—Èß·µàªï 2541 Õ¬à“ß‰√°Áµ“¡º≈°√–∑∫®“°¿“«–

‡»√…∞°‘®¢Õßª√–‡∑»‰∑¬·≈–¿Ÿ¡‘¿“§‡Õ‡ ’́¬·ª ‘́øî§‚¥¬√«¡µàÕ°“√¥”‡π‘π∏ÿ√°‘®∑—Ë«‰ª·≈–∑—Èß¢Õß∫√‘…—∑  àßº≈

„Àâ¡’º≈¢“¥∑ÿπ®“°°“√¥”‡π‘πß“π πÕ°®“°π’È∫√‘…—∑¬àÕ¬ à«πÀπ÷Ëßª√– ∫ªí≠À“„π‡√◊ËÕß§«“¡‰¡à·πàπÕπ„π

°“√¥”‡π‘πß“πµàÕ‡π◊ËÕß §«“¡‰¡à·πàπÕπµà“ßÊ ¥—ß°≈à“«¢â“ßµâπÕ“®¡’º≈°√–∑∫µàÕ°“√¥”‡π‘π∏ÿ√°‘®µàÕ‰ªÕ’°

§«“¡ “¡“√∂„π°“√¥”‡π‘π∏ÿ√°‘®¢÷ÈπÕ¬Ÿà°—∫°“√øóôπµ—«¢Õß¿“«–‡»√…∞°‘®·≈–§«“¡ ”‡√Á®¢Õß·ºπß“πµà“ßÊ

∑’ËΩÉ“¬∫√‘À“√¢Õß∫√‘…—∑°”≈—ß¥”‡π‘π°“√Õ¬Ÿà ß∫°“√‡ß‘ππ’È‰¡à‰¥â√«¡√“¬°“√ª√—∫ª√ÿß∑’Ë‡°’Ë¬«°—∫¡Ÿ≈§à“À√◊Õ

®”π«π ‘π∑√—æ¬å´÷ËßÕ“®‡ª≈’Ë¬π·ª≈ß‡ªìπ‡ß‘π‰¥â ·≈–°“√®—¥ª√–‡¿∑¢ÕßÀπ’È ‘π ´÷ËßÕ“®®”‡ªìπ∂â“∫√‘…—∑‰¡à

ª√– ∫º≈ ”‡√Á®„π°“√¥”‡π‘π∏ÿ√°‘®µàÕ‡π◊ËÕß

2) „πªï 2543 ∫√‘…—∑„À≠à¡’‡ß‘π„Àâ°Ÿâ¬◊¡·°à∫√‘…—∑¬àÕ¬ ´÷Ëß‡ª≈’Ë¬π®“°¥Õ°‡∫’È¬§â“ß®à“¬‡ªìπµ—Î« —≠≠“„™â‡ß‘π

®”π«π 78.94 ≈â“π∫“∑ ‚¥¬‰¡à¡’°“√§‘¥¥Õ°‡∫’È¬

3) °“√À—°°≈∫≈∫Àπ’È °“√ª≈¥Àπ’È√–À«à“ß∫√‘…—∑„À≠à·≈–∫√‘…—∑¬àÕ¬ °“√®à“¬‡ß‘πªíπº≈¢Õß∫√‘…—∑¬àÕ¬ Õß·Ààß

·≈–°“√¢“¬‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬

(π“¬ ÿæ®πå  ‘ßÀå‡ πàÀå)

ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ

‡≈¢∑–‡∫’¬π 2826

∫√‘…—∑ ‡§æ’‡ÕÁ¡®’ ÕÕ¥‘∑ (ª√–‡∑»‰∑¬) ®”°—¥

°√ÿß‡∑æœ 22 °ÿ¡¿“æ—π∏å 2545
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I draw attention to Notes 1, 2, 3, 14 and 26 to the financial statements as follows:

1) Although the various plans carried on by the management, for having the new investors, increased

share capital and restructuring debts, decreased the debts of the Company since1998, the

operations of the Company, which still have been affected by the economic conditions in Thailand

and the Asia Pacific Region in general, have resulted in a operating loss. In addition, certain

subsidiaries have the problem regarding going concern.  These uncertainties will further affect the

companies’ operations.  The companies’ ability to continue business as going concerns depends

on the economic recovery and the success of improvement plans being implemented. The

financial statements do not include any adjustments relating to the recoverability and

classification of recorded asset amounts or classification of liabilities that might be necessary

if the companies were not successful to continue its business.

2) In 2000, the Company had loans to subsidiaries resulting from converting interest payable into

promissory notes amounting to Baht 78.94 million and Baht 91.44 million respectively, are

without interest.

3) The offsetting, forgiveness of debts between the parent company and its subsidiaries and

dividend payment of the two subsidiaries and disposal the investments in the two subsidiaries.

Supot  Singhasaneh

Certified Public Accountant

Registration Number 2826

KPMG Audit (Thailand) Limited

Bangkok, February 22, 2001
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25442544254425442544 25432543254325432543 25442544254425442544 25432543254325432543

 ‘π∑√—æ¬åÀ¡ÿπ‡«’¬π ‘π∑√—æ¬åÀ¡ÿπ‡«’¬π ‘π∑√—æ¬åÀ¡ÿπ‡«’¬π ‘π∑√—æ¬åÀ¡ÿπ‡«’¬π ‘π∑√—æ¬åÀ¡ÿπ‡«’¬π

‡ß‘π ¥·≈–‡ß‘πΩ“°∏π“§“√ (À¡“¬‡Àµÿ 5) 131,795,249.57 130,602,386.30 123,881,639.64 112,933,600.47

‡ß‘π≈ß∑ÿπ√–¬– —Èπ - ‡ß‘πΩ“°ª√–®” 58,499,763.14 107,869,871.94 54,881,488.14 104,576,021.80

‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å -  ÿ∑∏‘ (À¡“¬‡Àµÿ 4 ·≈– 6) 330,400.00 10,602,682.76 330,400.00 10,058,314.28

≈Ÿ°Àπ’È°“√§â“ µ—Î«‡ß‘π√—∫ ·≈–¡Ÿ≈§à“ß“π∫√‘°“√∑’Ë‡ √Á®

¬—ß‰¡à‰¥â‡√’¬°‡°Á∫ -  ÿ∑∏‘ (À¡“¬‡Àµÿ 4 ·≈– 7) 73,809,284.09 8,447,666.09 61,894,535.25 4,225,726.83

‡ß‘π„Àâ°Ÿâ¬◊¡·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘

(À¡“¬‡Àµÿ 4 ·≈– 8) 8,437,500.00 - 36,976,607.23 25,026,541.10

µâπ∑ÿπ‚§√ß°“√æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å‡æ◊ËÕ¢“¬

-  ÿ∑∏‘ (À¡“¬‡Àµÿ 4 , 9 , 16 ·≈– 19) 407,092,177.72 388,411,072.37 408,010,668.01 388,720,371.45

≈Ÿ°Àπ’È®“°°“√≈¥∑ÿπ (À¡“¬‡Àµÿ 11) - 12,500,000.00 - 12,500,000.00

‡ß‘π≈à«ßÀπâ“§à“°àÕ √â“ß 248,000.32 267,125.28 248,000.32 267,125.28

¥Õ°‡∫’È¬§â“ß√—∫ 709,784.77 447,357.14 1,137,612.20 643,733.40

§à“„™â®à“¬≈à«ßÀπâ“ 1,198,534.12 2,184,804.06 1,070,885.76 2,267,485.98

‡ß‘π∑¥√Õß -  ÿ∑∏‘ 864,266.64 773,425.65 704,576.04 500,688.80

 ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πÕ◊Ëπ 3,803,928.61 5,437,133.86 724,112.29 3,167,786.62

   √«¡ ‘π∑√—æ¬åÀ¡ÿπ‡«’¬π 686,788,888.98 667,543,525.45 689,860,524.88 664,887,396.01

‡ß‘π≈ß∑ÿπ„π°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘

(À¡“¬‡Àµÿ 3,4 ·≈– 11) 16,631,174.78 81,564,371.21 28,122,612.19 115,721,055.71

µâπ∑ÿπ‚§√ß°“√æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å‡æ◊ËÕ

„Àâ‡™à“ -  ÿ∑∏‘ (À¡“¬‡Àµÿ 4 , 9 , 16 ·≈– 19) 565,106,052.42 696,330,764.49 118,953,920.87 98,811,754.49

∑’Ë¥‘π  ‘∑∏‘°“√‡™à“  ‘Ëßª≈Ÿ° √â“ß ·≈–Õÿª°√≥å

-  ÿ∑∏‘ (À¡“¬‡Àµÿ 4 ·≈– 12) 478,496,493.36 457,345,389.30 461,967,510.05 441,519,148.94

 ‘π∑√—æ¬åÕ◊Ëπ ‘π∑√—æ¬åÕ◊Ëπ ‘π∑√—æ¬åÕ◊Ëπ ‘π∑√—æ¬åÕ◊Ëπ ‘π∑√—æ¬åÕ◊Ëπ

¥Õ°‡∫’È¬‡™à“´◊ÈÕ√Õµ—¥∫—≠™’ (À¡“¬‡Àµÿ 4) 1,629,897.31 2,522,595.39 1,141,554.78 1,872,572.00

‡ß‘π¡—¥®” 23,017,819.12 27,502,162.77 21,296,434.26 24,248,866.85

¿“…’‡ß‘π‰¥âÀ—° ≥ ∑’Ë®à“¬ 764,815.73 4,598,782.37 - 2,899,870.26

Õ◊ËπÊ 494,045.99 44,725.73 1,196,293.15 576,003.75

    √«¡ ‘π∑√—æ¬åÕ◊Ëπ 25,906,578.15 34,668,266.26 23,634,282.19 29,597,312.86

    √«¡ ‘π∑√—æ¬å    √«¡ ‘π∑√—æ¬å    √«¡ ‘π∑√—æ¬å    √«¡ ‘π∑√—æ¬å    √«¡ ‘π∑√—æ¬å 1,772,929,187.691,772,929,187.691,772,929,187.691,772,929,187.691,772,929,187.69 1,937,452,316.711,937,452,316.711,937,452,316.711,937,452,316.711,937,452,316.71 1,322,538,850.181,322,538,850.181,322,538,850.181,322,538,850.181,322,538,850.18 1,350,536,668.011,350,536,668.011,350,536,668.011,350,536,668.011,350,536,668.01

ß∫¥ÿ≈

 ‘π∑√—æ¬å ‘π∑√—æ¬å ‘π∑√—æ¬å ‘π∑√—æ¬å ‘π∑√—æ¬å

ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑

¥ŸÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π

≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543

(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)
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Ualance sheets

2001 2000 2001 2000

Current assets

Cash on hand and at banks  (Note 5) 131,795,249.57 130,602,386.30 123,881,639.64 112,933,600.47

Short -  term investments - fixed deposits 58,499,763.14 107,869,871.94 54,881,488.14 104,576,021.80

Investments in securities - net  (Notes 4 and 6) 330,400.00 10,602,682.76 330,400.00 10,058,314.28

Accounts, notes receivable and unbilled completed

work - net (Notes 4 and 7) 73,809,284.09 8,447,666.09 61,894,535.25 4,225,726.83

Loans to related parties - net

(Notes 4 and 8) 8,437,500.00 - 36,976,607.23 25,026,541.10

Property development for sales - net

(Notes 4, 9, 16 and 19) 407,092,177.72 388,411,072.37 408,010,668.01 388,720,371.45

Accounts receivable from capital reduction (Note 11) - 12,500,000.00 - 12,500,000.00

Advance payment for construction 248,000.32 267,125.28 248,000.32 267,125.28

Interest receivable 709,784.77 447,357.14 1,137,612.20 643,733.40

Prepaid expenses 1,198,534.12 2,184,804.06 1,070,885.76 2,267,485.98

Advance receivables - net 864,266.64 773,425.65 704,576.04 500,688.80

Other current assets 3,803,928.61 5,437,133.86 724,112.29 3,167,786.62

    Total Current Assets 686,788,888.98 667,543,525.45 689,860,524.88 664,887,396.01

INVESTMENTS IN  RELATED PARTIES - NET

(Notes 3, 4 and 11) 16,631,174.78 81,564,371.21 28,122,612.19 115,721,055.71

PROPERTY DEVELOPMENT FOR RENT - NET

 (Notes 4, 9, 16 and 19) 565,106,052.42 696,330,764.49 118,953,920.87 98,811,754.49

LAND, LEASEHOLD, BUILDING AND

EQUIPMENT - NET (Notes 4 and 12) 478,496,493.36 457,345,389.30 461,967,510.05 441,519,148.94

Other assets

Deferred interest on hire purchase (Note 4) 1,629,897.31 2,522,595.39 1,141,554.78 1,872,572.00

Deposits 23,017,819.12 27,502,162.77 21,296,434.26 24,248,866.85

Withholding tax 764,815.73 4,598,782.37 - 2,899,870.26

Others 494,045.99 44,725.73 1,196,293.15 576,003.75

    Total Other Assets 25,906,578.15 34,668,266.26 23,634,282.19 29,597,312.86

    Total Assets 1,772,929,187.69 1,937,452,316.71 1,322,538,850.18 1,350,536,668.01

See notes to financial statements

ASSETSASSETSASSETSASSETSASSETS

ConsolidatedConsolidatedConsolidatedConsolidatedConsolidated The CompanyThe CompanyThe CompanyThe CompanyThe Company

AS AT DECEMBER 31, 2001 AND 2000

(Amounts in Baht)
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25442544254425442544 25432543254325432543 25442544254425442544 25432543254325432543

Àπ’È ‘πÀ¡ÿπ‡«’¬πÀπ’È ‘πÀ¡ÿπ‡«’¬πÀπ’È ‘πÀ¡ÿπ‡«’¬πÀπ’È ‘πÀ¡ÿπ‡«’¬πÀπ’È ‘πÀ¡ÿπ‡«’¬π
‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘π
(À¡“¬‡Àµÿ 13 ·≈– 21) 2,950,184.76 39,755,646.07 1,331,834.34 3,982,346.20
‡®â“Àπ’È§à“°àÕ √â“ß (À¡“¬‡Àµÿ 14) 19,630,651.85 9,124,911.67 19,630,651.85 9,124,911.67
‡®â“Àπ’È°“√§â“·≈–§à“µ°·µàß 5,718,915.58 4,124,034.42 430,700.99 1,511,620.54
 à«π¢ÕßÀπ’È ‘π√–¬–¬“«∑’Ë∂÷ß°”Àπ¥™”√–
¿“¬„πÀπ÷Ëßªï  (À¡“¬‡Àµÿ 16, 17 ·≈– 21) 17,276,789.01 174,438,668.00 15,518,819.01 4,840,188.00
‡ß‘πª√–°—π°“√°àÕ √â“ß 4,870,275.00 4,656,039.46 4,870,275.00 4,656,039.46
‡ß‘π°Ÿâ¬◊¡®“°°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π (À¡“¬‡Àµÿ 15) 10,000,000.00 3,000,000.00 - 20,228,830.11
‡ß‘π√—∫≈à«ßÀπâ“®“°≈Ÿ°§â“ (À¡“¬‡Àµÿ 20) 5,944,019.60 7,952,176.65 5,196,955.57 7,351,150.00
§à“ß«¥∑’Ë¬—ß‰¡à√—∫√Ÿâ‡ªìπ√“¬‰¥â (À¡“¬‡Àµÿ 7) 22,955,849.73 6,851,160.00 22,955,849.73 6,851,160.00
¥Õ°‡∫’È¬§â“ß®à“¬ (À¡“¬‡Àµÿ 17) 116,819,748.67 116,564,421.62 - 4,987.93
¿“…’‡ß‘π‰¥â§â“ß®à“¬ - 536,922.34 - -
§à“„™â®à“¬§â“ß®à“¬ 29,506,352.98 25,825,520.17 21,177,908.56 21,323,223.49
§à“‡º◊ËÕÀπ’È ‘π∑’ËÕ“®®–‡°‘¥¢÷Èπ (À¡“¬‡Àµÿ 22) 27,138,228.30 28,502,440.38 19,352,351.00 20,716,563.08
¿“…’¡Ÿ≈§à“‡æ‘Ë¡ 7,229,377.30 - - -
Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ 4,280,628.10 9,530,123.84 2,167,834.90 4,204,943.14
    √«¡Àπ’È ‘πÀ¡ÿπ‡«’¬π 274,321,020.88 430,862,064.62 112,633,180.95 104,795,963.62
√“¬‰¥â ‘∑∏‘°“√‡™à“√Õµ—¥∫—≠™’ - ‚§√ß°“√∫â“π· π ‘√‘
(À¡“¬‡Àµÿ 4 ·≈– 9) 696,876,338.36 728,794,419.08 - -
Àπ’È ‘π√–¬–¬“« (À¡“¬‡Àµÿ 16, 17 ·≈– 21) 158,523,338.00 44,802,952.00 34,486,138.00 42,931,572.00
‡ß‘π§È”ª√–°—π°“√‡™à“Õ“§“√ 29,522,618.07 24,902,193.57 29,522,618.07 24,902,193.57
º≈¢“¥∑ÿπ à«π≈È”‡ß‘π≈ß∑ÿπ (À¡“¬‡Àµÿ 4 ·≈– 11) - - 549,082,971.15 490,066,886.27
§à“‡º◊ËÕº≈¢“¥∑ÿπ®“°∫√‘…—∑¬àÕ¬ 19,467,086.96 19,467,086.96 - -
Àπ’È ‘πÕ◊Ëπ 4,433,527.35 4,911,017.19 4,314,327.35 4,671,393.19
    √«¡Àπ’È ‘π 1,183,143,929.62 1,253,739,733.42 730,039,235.52 667,368,008.65

 à«π¢ÕßºŸâ∂◊ÕÀÿâπ à«π¢ÕßºŸâ∂◊ÕÀÿâπ à«π¢ÕßºŸâ∂◊ÕÀÿâπ à«π¢ÕßºŸâ∂◊ÕÀÿâπ à«π¢ÕßºŸâ∂◊ÕÀÿâπ

∑ÿπ‡√◊ÕπÀÿâπ (À¡“¬‡Àµÿ 18)

∑ÿπ®¥∑–‡∫’¬π Àÿâπ “¡—≠ 1,329,414,381 Àÿâπ
¡Ÿ≈§à“Àÿâπ≈– 10 ∫“∑ 13,294,143,810.00 13,294,143,810.00 13,294,143,810.00 13,294,143,810.00
∑ÿπ∑’ËÕÕ°®”Àπà“¬·≈–‡√’¬°™”√–·≈â«
Àÿâπ “¡—≠ 280,031,678 Àÿâπ
™”√–‡µÁ¡¡Ÿ≈§à“·≈â« „πªï 2544 ·≈– 2543 2,800,316,780.00 2,800,316,780.00 2,800,316,780.00 2,800,316,780.00
 à«π‡°‘π¡Ÿ≈§à“Àÿâπ 113,225,224.41 113,225,224.41 113,225,224.41 113,225,224.41
 à«π¢ÕßºŸâ∂◊ÕÀÿâπ à«ππâÕ¬ (739,368.55) 2,198,101.73 - -
°”‰√∑’Ë¬—ß‰¡à‡°‘¥®“°°“√µ’√“§“À≈—°∑√—æ¬å‡º◊ËÕ¢“¬„π∫√‘…—∑√à«¡ (679,932.00) 1,190,000.00 (679,932.00) 1,190,000.00
°”‰√(¢“¥∑ÿπ) – ¡
®—¥ √√·≈â« -  ”√Õßµ“¡°ÆÀ¡“¬ 11,279,621.66 11,279,621.66 11,279,621.66 11,279,621.66
¬—ß‰¡à‰¥â®—¥ √√ (2,331,642,079.41) (2,242,842,966.71) (2,331,642,079.41) (2,242,842,966.71)
Àÿâπ¢Õß∫√‘…—∑„À≠à∑’Ë∂◊Õ‚¥¬∫√‘…—∑¬àÕ¬ (À¡“¬‡Àµÿ 4) (1,974,988.04) (1,654,177.80) - -
    √«¡ à«π¢ÕßºŸâ∂◊ÕÀÿâπ 589,785,258.07 683,712,583.29 592,499,614.66 683,168,659.36
    √«¡Àπ’È ‘π·≈– à«π¢ÕßºŸâ∂◊ÕÀÿâπ 1,772,929,187.69 1,937,452,316.71 1,322,538,850.18 1,350,536,668.01
¥ŸÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π

Àπ’È ‘π·≈– à«π¢ÕßºâŸ∂◊ÕÀâÿπÀπ’È ‘π·≈– à«π¢ÕßºâŸ∂◊ÕÀâÿπÀπ’È ‘π·≈– à«π¢ÕßºâŸ∂◊ÕÀâÿπÀπ’È ‘π·≈– à«π¢ÕßºâŸ∂◊ÕÀâÿπÀπ’È ‘π·≈– à«π¢ÕßºâŸ∂◊ÕÀâÿπ

ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑
(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)
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2001 2000 2001 2000Liabilities and shareholders’ equity

ConsolidatedConsolidatedConsolidatedConsolidatedConsolidated The CompanyThe CompanyThe CompanyThe CompanyThe Company

Current liabilities

Bank overdrafts and loans from financial

institutions (notes 13 and 21) 2,950,184.76 39,755,646.07 1,331,834.34 3,982,346.20

Account payable - construction (Notes 14) 19,630,651.85 9,124,911.67 19,630,651.85 9,124,911.67

Accounts payable - trade and decoration 5,718,915.58 4,124,034.42 430,700.99 1,511,620.54

Current portion of long-term debts

(Notes 16, 17 and 21) 17,276,789.01 174,438,668.00 15,518,819.01 4,840,188.00

Construction retention 4,870,275.00 4,656,039.46 4,870,275.00 4,656,039.46

Loan from related parties (Notes 15) 10,000,000.00 3,000,000.00 - 20,228,830.11

Advances received from customers 5,944,019.60 7,952,176.65 5,196,955.57 7,351,150.00

Unearned income (Note 7) 22,955,849.73 6,851,160.00 22,955,849.73 6,851,160.00

Interest payable (Note 17) 116,819,748.67 116,564,421.62 - 4,987.93

Accrued income taxes - 536,922.34 - -

Accrued expenses 29,506,352.98 25,825,520.17 21,177,908.56 21,323,223.49

Provision for possible loss (Note 22) 27,138,228.30 28,502,440.38 19,352,351.00 20,716,563.08

Value added taxes 7,229,377.30 - - -

Other current liabilities 4,280,628.10 9,530,123.84 2,167,834.90 4,204,943.14

    Total Current Liabilities 274,321,020.88 430,862,064.62 112,633,180.95 104,795,963.62

DEFERRED LEASEHOLD REVENUE - BANN SANSIRI

(Notes 4 and 9) 696,876,338.36 728,794,419.08 - -

LONG TERM LOANS (Notes 16, 17 and 21) 158,523,338.00 44,802,952.00 34,486,138.00 42,931,572.00

DEPOSIT FOR BUILDING RENTAL 29,522,618.07 24,902,193.57 29,522,618.07 24,902,193.57

DEFICIT ON INVESTMENTS (Notes 4 and 11) - - 549,082,971.15 490,066,886.27

ALLOWANCE FOR LOSS ON SUBSIDIARIES 19,467,086.96 19,467,086.96 - -

OTHER LIABILITIES 4,433,527.35 4,911,017.19 4,314,327.35 4,671,393.19

    Total Liabilities 1,183,143,929.62 1,253,739,733.42 730,039,235.52 667,368,008.65

Shareholders’ equity

Share capital (Note 18)

Authorized share capital 1,329,414,381

ordinary shares, Baht 10 par value 13,294,143,810.00 13,294,143,810.00 13,294,143,810.00 13,294,143,810.00

Issued and paid-up share capital

280,031,678 ordinary shares

fully paid in 2001 and 2000 2,800,316,780.00 2,800,316,780.00 2,800,316,780.00 2,800,316,780.00

Premium on share capital 113,225,224.41 113,225,224.41 113,225,224.41 113,225,224.41

Minority interest (739,368.55) 2,198,101.73 - -

Unrealized gain on available securities

for sales in associated company (679,932.00) 1,190,000.00 (679,932.00) 1,190,000.00

Retained earning (Deficit)

Appropriated - legal reserve 11,279,621.66 11,279,621.66 11,279,621.66 11,279,621.66

Unappropriated (2,331,642,079.41) (2,242,842,966.71) (2,331,642,079.41) (2,242,842,966.71)

Equity in parent company held by subsidiaries (Note 4) (1,974,988.04) (1,654,177.80) - -

     Total Shareholders’s Equity 589,785,258.07 683,712,583.29 592,499,614.66 683,168,659.36

     Total Liabilities and Shareholders Equity 1,772,929,187.69 1,937,452,316.71 1,322,538,850.18 1,350,536,668.01

See notes to financial statements

(Amounts in Baht)



92 : √ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4

25442544254425442544 25432543254325432543 25442544254425442544 25432543254325432543

√“¬‰¥â√“¬‰¥â√“¬‰¥â√“¬‰¥â√“¬‰¥â
√“¬‰¥â®“°°“√¢“¬‚§√ß°“√ 285,039,998.80 - 285,039,998.80 -
√“¬‰¥â ‘∑∏‘°“√‡™à“µ—¥∫—≠™’ 31,918,080.72 31,918,080.72 - -
√“¬√—∫§à“∫√‘°“√∏ÿ√°‘® (À¡“¬‡Àµÿ 20) 154,619,819.35 109,493,672.56 58,088,034.48 65,264,174.55
§à“‡™à“√—∫ (À¡“¬‡Àµÿ 20) 39,363,760.19 37,982,805.33 39,975,040.19 36,406,525.33
¥Õ°‡∫’È¬√—∫·≈–‡ß‘πªíπº≈ 5,369,219.97 11,082,500.38 6,955,326.55 29,882,683.57
°”‰√(¢“¥∑ÿπ)®“°‡ß‘π≈ß∑ÿπ 269,490.84 (3,144,331.21) (59,954.54) 1,008,851.03
¢“¥∑ÿπ®“°°“√¬°‡≈‘° —≠≠“§à“°àÕ √â“ß - (8,182,485.44) - (11,550,000.00)
√“¬‰¥â®“°°“√¬°‡≈‘°·≈–¬÷¥§◊π 2,493,783.37 - 400,000.00 -
°”‰√®“°°“√¢“¬ ‘∑∏‘°“√‡™à“ 5,000,000.00 - - -
√“¬‰¥âÕ◊Ëπ 4,531,764.83 2,040,719.03 4,600,407.10 1,528,957.60

    √«¡√“¬‰¥â 528,605,918.07 181,190,961.37 394,998,852.58 122,541,192.08

§à“„™â®à“¬§à“„™â®à“¬§à“„™â®à“¬§à“„™â®à“¬§à“„™â®à“¬

µâπ∑ÿπ¢“¬·≈–∫√‘°“√ 365,510,071.52 97,981,949.56 281,895,285.16 53,570,831.31
 ‘∑∏‘°“√‡™à“·≈–µâπ∑ÿπ°“√æ—≤π“µ—¥∫—≠™’ 20,446,380.00 20,446,380.00 - -
§à“„™â®à“¬„π°“√¢“¬·≈–∫√‘À“√ 170,832,934.40 262,630,784.08 128,625,910.34 123,641,431.51
¥Õ°‡∫’È¬®à“¬ 26,514,925.78 86,413,586.22 3,078,410.30 25,344,282.63
§à“µÕ∫·∑π°√√¡°“√(À¡“¬‡Àµÿ 27) 2,015,000.00 5,210,000.00 2,015,000.00 5,205,000.00
    √«¡§à“„™â®à“¬ 585,319,311.70 472,682,699.86 415,614,605.80 207,761,545.45

¢“¥∑ÿπ°àÕπº≈ ÿ∑∏‘®“°‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬·≈–∫√‘…—∑√à«¡
¿“…’‡ß‘π‰¥â ·≈–√“¬°“√æ‘‡»… (56,713,393.63) (291,491,738.49) (20,615,753.22) (85,220,353.37)
º≈ ÿ∑∏‘®“°‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬·≈–∫√‘…—∑√à«¡ 1,334,415.75 98,397,465.24 (63,293,510.74) 868,548,301.18
¿“…’‡ß‘π‰¥â (1,107,030.21) (1,006,050.36) - -
°”‰√(¢“¥∑ÿπ) ÿ∑∏‘°àÕπºŸâ∂◊ÕÀÿâπ à«ππâÕ¬ ·≈–√“¬°“√æ‘‡»… (56,486,008.09) (194,100,323.61) (83,909,263.96) 783,327,947.81

∫«°∫«°∫«°∫«°∫«° º≈¢“¥∑ÿπ ÿ∑∏‘„π à«π¢ÕßºŸâ∂◊ÕÀÿâπ à«ππâÕ¬ 2,924,083.16 2,289,158.27 - -
°”‰√ (¢“¥∑ÿπ)  ÿ∑∏‘°àÕπ√“¬°“√æ‘‡»… (53,561,924.93) (191,811,165.34) (83,909,263.96) 783,327,947.81
√“¬°“√æ‘‡»… - °“√ª≈¥Àπ’È„Àâ·°à°‘®°“√
∑’Ë‡°’Ë¬«¢âÕß°—π (À¡“¬‡Àµÿ 2) - 230,532,913.04 (4,889,848.74) (261,466,150.16)
- °”‰√ (¢“¥∑ÿπ) ®“°°“√ª≈¥Àπ’È - Õ◊ËπÊ
  (À¡“¬‡Àµÿ 16) (35,237,187.77) 723,912,869.35 - 224,744,370.63
- ¢“¥∑ÿπ®“°°“√¢“¬‡ß‘π≈ß∑ÿπ
  µ“¡ —≠≠“ª≈¥Àπ’È (À¡“¬‡Àµÿ 16) - (16,028,448.77) - -
°”‰√(¢“¥∑ÿπ) ÿ∑∏‘ (88,799,112.70) 746,606,168.28 (88,799,112.70) 746,606,168.28
°”‰√(¢“¥∑ÿπ)µàÕÀÿâπ¢—Èπæ◊Èπ∞“π (∫“∑) (À¡“¬‡Àµÿ 4)
°”‰√ (¢“¥∑ÿπ) °àÕπ√“¬°“√æ‘‡»… (0.19) (0.71) (0.30) 2.90
√“¬°“√æ‘‡»… (0.13) 3.47 (0.02) (0.14)
°”‰√(¢“¥∑ÿπ) µàÕÀÿâπ¢—Èπæ◊Èπ∞“π (0.32) 2.76 (0.32) 2.76

ß∫°”‰√¢“¥∑ÿπ

ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑

¥ŸÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π

 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543

(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)
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f tatements of  income

2001 2000 2001 2000

Revenues

Revenues from project sales 285,039,998.80 - 285,039,998.80 -

Revenues from leasehold rights written off 31,918,080.72 31,918,080.72 - -

Revenues from business management (Note 20) 154,619,819.35 109,493,672.56 58,088,034.48 65,264,174.55

Rental income (Note 20) 39,363,760.19 37,982,805.33 39,975,040.19 36,406,525.33

Interest and dividend income 5,369,219.97 11,082,500.38 6,955,326.55 29,882,683.57

Gain (loss) on  investments 269,490.84 (3,144,331.21) (59,954.54) 1,008,851.03

Loss from construction contract cancellation  - (8,182,485.44) - (11,550,000.00)

Revenues from cancellation and rental seizing 2,493,783.37 - 400,000.00 -

Revenues from sales on leasehold 5,000,000.00 - -  -

Other income 4,531,764.83 2,040,719.03 4,600,407.10 1,528,957.60

    Total Revenues 528,605,918.07 181,190,961.37 394,998,852.58 122,541,192.08

Expenses
Cost of sales and services 365,510,071.52 97,981,949.56 281,895,285.16 53,570,831.31
Leasehold and development costs written off 20,446,380.00 20,446,380.00 - -

Selling and administrative expenses 170,832,934.40 262,630,784.08 128,625,910.34 123,641,431.51

Interest expenses 26,514,925.78 86,413,586.22 3,078,410.30 25,344,282.63

Directors’ remuneration (Note 27) 2,015,000.00 5,210,000.00 2,015,000.00 5,205,000.00

    Total Expenses 585,319,311.70 472,682,699.86 415,614,605.80 207,761,545.45

Loss before net result from investments in

associated  and subsidiary companies, income

taxes  and extraordinary items (56,713,393.63) (291,491,738.49) (20,615,753.22) (85,220,353.37)

Net result from investments in associated and

subsidiary companies 1,334,415.75 98,397,465.24 (63,293,510.74) 868,548,301.18

Income tax (1,107,030.21) (1,006,050.36)  - -

Net profit (loss) before minority interest

and extraordinary items (56,486,008.09) (194,100,323.61) (83,909,263.96) 783,327,947.81

Add minority interest in net loss 2,924,083.16 2,289,158.27 - -

Net profit (loss) before extraordinary items (53,561,924.93) (191,811,165.34) (83,909,263.96) 783,327,947.81

Extraordinary items - Settlement of debts :

related parties (Note 2) - 230,532,913.04 (4,889,848.74) (261,466,150.16)

- Gain (loss) on settlement

  of debts : others (Note 16) (35,237,187.77) 723,912,869.35 - 224,744,370.63

- Loss on sale of investment  under

  debt settlement agreement (Note 16)  - (16,028,448.77) - -

Net profit (loss) (88,799,112.70) 746,606,168.28 (88,799,112.70) 746,606,168.28

Basic earnings (loss) per share (Baht) (Note 4)

Basic earnings (loss) before extraordinary items (0.19) (0.71) (0.30) 2.90

Extraordinary items (0.13) 3.47 (0.02) (0.14)

Basic earnings (loss) per share (0.32) 2.76 (0.32) 2.76

See notes to financial statements

ConsolidatedConsolidatedConsolidatedConsolidatedConsolidated The CompanyThe CompanyThe CompanyThe CompanyThe Company

FOR THE YEAR ENDED DECEMBER 31, 2001 AND 2000

(Amounts in Baht)
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25442544254425442544 25432543254325432543 25442544254425442544 25432543254325432543

¢“¥∑ÿπ – ¡¢“¥∑ÿπ – ¡¢“¥∑ÿπ – ¡¢“¥∑ÿπ – ¡¢“¥∑ÿπ – ¡

¬Õ¥¬°¡“°àÕπª√—∫ª√ÿß (2,239,302,366.71) (2,989,449,134.99) (2,239,302,366.71) (2,989,449,134.99)

À—° ®—¥ √√°”‰√ ÿ∑∏‘ªï°àÕπ :

 ”√Õßµ“¡°ÆÀ¡“¬ - - - -

‡ß‘πªíπº≈ - - - -

∫«° √“¬°“√ª√—∫ª√ÿß¢Õßªï°àÕπ

(À¡“¬‡Àµÿ 20) (3,540,600.00) - (3,540,600.00) -

¢“¥∑ÿπ – ¡µâπß«¥À≈—ßª√—∫ª√ÿß (2,242,842,966.71) (2,989,449,134.99) (2,242,842,966.71) (2,989,449,134.99)

°”‰√(¢“¥∑ÿπ) ÿ∑∏‘ (88,799,112.70) 746,606,168.28 (88,799,112.70) 746,606,168.28

    √«¡¢“¥∑ÿπ – ¡ (2,331,642,079.41) (2,242,842,966.71) (2,331,642,079.41) (2,242,842,966.71)

°”‰√ – ¡ à«π∑’Ë‰¥â®—¥ √√·≈â«

 ”√Õßµ“¡°ÆÀ¡“¬ 11,279,621.66 11,279,621.66 11,279,621.66 11,279,621.66

√«¡°”‰√ – ¡ à«π∑’Ë®—¥ √√·≈â« 11,279,621.66 11,279,621.66 11,279,621.66 11,279,621.66

    √«¡¢“¥∑ÿπ – ¡ (2,320,362,457.75) (2,231,563,345.05) (2,320,362,457.75) (2,231,563,345.05)

ß∫¢“¥∑ÿπ – ¡
 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543

ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑

¥ŸÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π

(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)
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2001 2000 2001 2000

DEFICIT

Beginning balance (2,239,302,366.71) (2,989,449,134.99) (2,239,302,366.71) (2,989,449,134.99)

Less  Appropriation:

 - legal reserve  - - - -

 dividend - - - -

Add prior year’s adjustment (3,540,600.00) - (3,540,600.00) -

Beginning balance after adjusting entry  (2,242,842,966.71) (2,989,449,134.99) (2,242,842,966.71) (2,989,449,134.99)

Net profit (loss) (88,799,112.70) 746,606,168.28 (88,799,112.70) 746,606,168.28

Total  Deficit (2,331,642,079.41) (2,242,842,966.71) (2,331,642,079.41) (2,242,842,966.71)

APPROPRIATED RETAINED EARNINGS :

Legal reserve 11,279,621.66 11,279,621.66 11,279,621.66 11,279,621.66

Total appropriated retained earnings 11,279,621.66 11,279,621.66 11,279,621.66 11,279,621.66

    Total Deficit (2,320,362,457.75) (2,231,563,345.05) (2,320,362,457.75) (2,231,563,345.05)

See notes to financial statements

ConsolidatedConsolidatedConsolidatedConsolidatedConsolidated The CompanyThe CompanyThe CompanyThe CompanyThe Company

f tatements of  def icit
FOR THE YEAR ENDED DECEMBER 31, 2001 AND 2000

(Amounts in Baht)



96 : √ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4

25442544254425442544 25432543254325432543 25442544254425442544 25432543254325432543

∑ÿπ‡√◊ÕπÀâÿπ∑ÿπ‡√◊ÕπÀâÿπ∑ÿπ‡√◊ÕπÀâÿπ∑ÿπ‡√◊ÕπÀâÿπ∑ÿπ‡√◊ÕπÀâÿπ
 Àÿâπ “¡—≠

¬Õ¥µâπªï 2,800,316,780.00 2,549,348,780.00 2,800,316,780.00 2,549,348,780.00
‡æ‘Ë¡√–À«à“ßªï - 250,968,000.00 - 250,968,000.00
¬Õ¥ª≈“¬ªï 2,800,316,780.00 2,800,316,780.00 2,800,316,780.00 2,800,316,780.00

 à«π‡°‘π∑ÿπ à«π‡°‘π∑ÿπ à«π‡°‘π∑ÿπ à«π‡°‘π∑ÿπ à«π‡°‘π∑ÿπ
  à«π‡°‘π¡Ÿ≈§à“Àÿâπ

¬Õ¥µâπªï ç113,225,224.41 189,351,224.41 113,225,224.41 189,351,224.41
≈¥√–À«à“ßªï - (76,126,000.00) - (76,126,000.00)
¬Õ¥ª≈“¬ªï 113,225,224.41 113,225,224.41 113,225,224.41 113,225,224.41

 à«π¢ÕßºŸâ∂◊ÕÀÿâπ à«ππâÕ¬ à«π¢ÕßºŸâ∂◊ÕÀÿâπ à«ππâÕ¬ à«π¢ÕßºŸâ∂◊ÕÀÿâπ à«ππâÕ¬ à«π¢ÕßºŸâ∂◊ÕÀÿâπ à«ππâÕ¬ à«π¢ÕßºŸâ∂◊ÕÀÿâπ à«ππâÕ¬
¬Õ¥µâπªï 2,198,101.73 - - -
‡æ‘Ë¡(≈¥)√–À«à“ßªï (2,937,470.28) 2,198,101.73 - -
¬Õ¥ª≈“¬ªï (739,368.55) 2,198,101.73 - -

 à«π‡°‘π∑ÿπ®“°°“√µ’√“§“∑’Ë¥‘π‡æ‘Ë¡ à«π‡°‘π∑ÿπ®“°°“√µ’√“§“∑’Ë¥‘π‡æ‘Ë¡ à«π‡°‘π∑ÿπ®“°°“√µ’√“§“∑’Ë¥‘π‡æ‘Ë¡ à«π‡°‘π∑ÿπ®“°°“√µ’√“§“∑’Ë¥‘π‡æ‘Ë¡ à«π‡°‘π∑ÿπ®“°°“√µ’√“§“∑’Ë¥‘π‡æ‘Ë¡
¬Õ¥µâπªï - 592,240,157.64 - 592,240,157.64
‡æ‘Ë¡(≈¥)√–À«à“ßªï - (592,240,157.64) - (592,240,157.64)
¬Õ¥ª≈“¬ªï - - - -

°”‰√(¢“¥∑ÿπ)∑’Ë¬—ß‰¡à‡°‘¥®“°°“√µ’√“§“À≈—°∑√—æ¬å‡º◊ËÕ¢“¬„π∫√‘…—∑√à«¡°”‰√(¢“¥∑ÿπ)∑’Ë¬—ß‰¡à‡°‘¥®“°°“√µ’√“§“À≈—°∑√—æ¬å‡º◊ËÕ¢“¬„π∫√‘…—∑√à«¡°”‰√(¢“¥∑ÿπ)∑’Ë¬—ß‰¡à‡°‘¥®“°°“√µ’√“§“À≈—°∑√—æ¬å‡º◊ËÕ¢“¬„π∫√‘…—∑√à«¡°”‰√(¢“¥∑ÿπ)∑’Ë¬—ß‰¡à‡°‘¥®“°°“√µ’√“§“À≈—°∑√—æ¬å‡º◊ËÕ¢“¬„π∫√‘…—∑√à«¡°”‰√(¢“¥∑ÿπ)∑’Ë¬—ß‰¡à‡°‘¥®“°°“√µ’√“§“À≈—°∑√—æ¬å‡º◊ËÕ¢“¬„π∫√‘…—∑√à«¡
¬Õ¥µâπªï 1,190,000.00 - 1,190,000.00 -
‡æ‘Ë¡(≈¥)√–À«à“ßªï (1,869,932.00) 1,190,000.00 (1,869,932.00) 1,190,000.00
¬Õ¥ª≈“¬ªï (679,932.00) 1,190,000.00 (679,932.00) 1,190,000.00

°”‰√(¢“¥∑ÿπ) – ¡°”‰√(¢“¥∑ÿπ) – ¡°”‰√(¢“¥∑ÿπ) – ¡°”‰√(¢“¥∑ÿπ) – ¡°”‰√(¢“¥∑ÿπ) – ¡
 ®—¥ √√·≈â«  -  ”√Õßµ“¡°ÆÀ¡“¬

¬Õ¥µâπªï 11,279,621.66 11,279,621.66 11,279,621.66 11,279,621.66
‡æ‘Ë¡(≈¥)√–À«à“ßªï - - - -
¬Õ¥ª≈“¬ªï 11,279,621.66 11,279,621.66 11,279,621.66 11,279,621.66

¬—ß‰¡à‰¥â®—¥ √√¬—ß‰¡à‰¥â®—¥ √√¬—ß‰¡à‰¥â®—¥ √√¬—ß‰¡à‰¥â®—¥ √√¬—ß‰¡à‰¥â®—¥ √√
¬Õ¥µâπªï (2,239,302,366.71) (2,989,449,134.99) (2,239,302,366.71) (2,989,449,134.99)
∫«° √“¬°“√ª√—∫ª√ÿß¢Õßªï°àÕπ (À¡“¬‡Àµÿ 20) (3,540,600.00) - (3,540,600.00) -
‡æ‘Ë¡ (≈¥) √–À«à“ßªï - °”‰√ (¢“¥∑ÿπ)  ÿ∑∏‘ (88,799,112.70) 746,606,168.28 (88,799,112.70) 746,606,168.28
¬Õ¥ª≈“¬ªï (2,331,642,079.41) (2,242,842,966.71) (2,331,642,079.41) (2,242,842,966.71)

Àÿâπ¢Õß∫√‘…—∑„À≠à∑’Ë∂◊Õ‚¥¬∫√‘…—∑¬àÕ¬Àÿâπ¢Õß∫√‘…—∑„À≠à∑’Ë∂◊Õ‚¥¬∫√‘…—∑¬àÕ¬Àÿâπ¢Õß∫√‘…—∑„À≠à∑’Ë∂◊Õ‚¥¬∫√‘…—∑¬àÕ¬Àÿâπ¢Õß∫√‘…—∑„À≠à∑’Ë∂◊Õ‚¥¬∫√‘…—∑¬àÕ¬Àÿâπ¢Õß∫√‘…—∑„À≠à∑’Ë∂◊Õ‚¥¬∫√‘…—∑¬àÕ¬
¬Õ¥µâπªï (1,654,177.80) (5,889,875.50) - -
≈¥√–À«à“ßªï - 2,265,718.62 - -

(‡æ‘Ë¡)≈¥√–À«à“ßªï : µ’√“§“À≈—°∑√—æ¬åµ“¡¡Ÿ≈§à“¬ÿµ‘∏√√¡ (320,810.24) 1,969,979.08 - -
¬Õ¥ª≈“¬ªï (1,974,988.04) (1,654,177.80) - -
    √«¡ à«π¢ÕßºŸâ∂◊ÕÀÿâπ 589,785,258.07 683,712,583.29 592,499,614.66 683,168,659.36

ß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß„π à«π¢ÕßºŸâ∂◊ÕÀÿâπ
 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543

ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑

¥ŸÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π

(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)
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f tatements of  change in shareholders’ equity
FOR THE YEAR ENDED DECEMBER 31, 2001 AND 2000

2001 2000 2001 2000

Share capital

  Ordinary share capital

Beginning balance 2,800,316,780.00 2,549,348,780.00 2,800,316,780.00 2,549,348,780.00
Addition during the year  - 250,968,000.00 - 250,968,000.00

Ending balance 2,800,316,780.00 2,800,316,780.00 2,800,316,780.00 2,800,316,780.00

Premium on share capital
Beginning balance 113,225,224.41 189,351,224.41 113,225,224.41 189,351,224.41

Deduction during the year  - (76,126,000.00) - (76,126,000.00)
Ending balance 113,225,224.41 113,225,224.41 113,225,224.41 113,225,224.41

Minority interest
Beginning balance 2,198,101.73 - - -

Addition (Deduction) during the year (2,937,470.28) 2,198,101.73 - -
Ending balance (739,368.55) 2,198,101.73 - -

Surplus on land revaluation
Beginning balance - 592,240,157.64 - 592,240,157.64
Addition(Deduction) during the year - (592,240,157.64) - (592,240,157.64)

Ending balance - - - -

Unrealized gain (loss) on available securities for sales in associated company
Beginning balance 1,190,000.00 - 1,190,000.00 -

Addition (Deduction) during the year (1,869,932.00) 1,190,000.00 (1,869,932.00) 1,190,000.00

Ending balance (679,932.00) 1,190,000.00 (679,932.00) 1,190,000.00

Retained earnings (Deficit)
  Appropriated - legal reserve

Beginning balance 11,279,621.66 11,279,621.66 11,279,621.66 11,279,621.66
Addition (Deduction) during the year - - - -

Ending balance 11,279,621.66 11,279,621.66 11,279,621.66 11,279,621.66

Unappropriated:
Beginning balance (2,239,302,366.71) (2,989,449,134.99) (2,239,302,366.71) (2,989,449,134.99)

Add prior year’s adjustment (Note 20) (3,540,600.00) (3,540,600.00) - -

Addition (Deduction)  during the year
- net profit (loss) (88,799,112.70) 746,606,168.28 (88,799,112.70) 746,606,168.28

Ending balance (2,331,642,079.41) (2,242,842,966.71) (2,331,642,079.41) (2,242,842,966.71)

Equity in parent company held by subsidiaries
Beginning balance (1,654,177.80) (5,889,875.50) - -

Deduction during the year - 2,265,718.62 - -

Deduction (Addition) during the year
    : adjust securities to be fair value (320,810.24) 1,969,979.08 - -

Ending balance (1,974,988.04) (1,654,177.80) - -
Total Shareholders’ Equity 589,785,258.07 683,712,583.29 592,499,614.66 683,168,659.36

See notes to financial statements

ConsolidatedConsolidatedConsolidatedConsolidatedConsolidated The CompanyThe CompanyThe CompanyThe CompanyThe Company

(Amounts in Baht)
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ß∫°√–· ‡ß‘π ¥
 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543

ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑

°√–· ‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π°√–· ‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π°√–· ‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π°√–· ‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π°√–· ‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π
°”‰√(¢“¥∑ÿπ) ÿ∑∏‘ (88,799,112.70) 746,606,168.28 (88,799,112.70) 746,606,168.28
ª√—∫°√–∑∫¬Õ¥°”‰√ (¢“¥∑ÿπ) ÿ∑∏‘‡ªìπ‡ß‘π ¥√—∫ (®à“¬)
®“°°‘®°√√¡¥”‡π‘πß“π
§à“‡ ◊ËÕ¡√“§“·≈–§à“„™â®à“¬µ—¥∫—≠™’ 59,067,781.27 52,533,263.27 35,830,455.20 29,043,252.94
§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ 1,362,532.68 (234,367,746.47) (403,694.18) (231,518,313.48)
§à“‡º◊ËÕÀπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ 1,364,212.08 (5,606,554.75) 1,364,212.08 -
§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“¢Õß‡ß‘π≈ß∑ÿπ - (12,936,745.59) - (12,936,745.59)
§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“¢Õßµâπ∑ÿπ‚§√ß°“√æ—≤π“
Õ —ßÀ“√‘¡∑√—æ¬å - 123,081,286.29 - 200,000.00
¢“¥∑ÿπ®“°°“√¬°‡≈‘° —≠≠“§à“°àÕ √â“ß - 8,182,485.44 - 11,550,000.00
√“¬‰¥â ‘∑∏‘°“√‡™à“√—∫µ—¥∫—≠™’ (31,918,080.72) (31,918,080.72) - -
¥Õ°‡∫’È¬√—∫®“°∫√‘…—∑¬àÕ¬ - - - (18,945,097.79)
¥Õ°‡∫’È¬®à“¬∫√‘…—∑¬àÕ¬ - - - 869,765.94
¢“¥∑ÿπ®“°°“√¢“¬‡ß‘π≈ß∑ÿπµ“¡ —≠≠“ª≈¥Àπ’È - 16,028,448.77 - -
(°”‰√) ¢“¥∑ÿπ®“°°“√¢“¬‡ß‘π≈ß∑ÿπ (1,352,772.37) 955,654.43 (667,959.74) (785,627.15)
°”‰√®“°°“√®”Àπà“¬∑√—æ¬å ‘π (179,077.45) (1,051,589.53) (245,500.37) (811,328.03)
√“¬‰¥â®“°°“√√‘∫‡ß‘π®Õß (2,093,783.37) - - -
(°”‰√) ¢“¥∑ÿπ∑’Ë¬—ß‰¡à‡°‘¥®“°°“√µ’√“§“‡ß‘π
≈ß∑ÿπ„πÀ≈—°∑√—æ¬å 696,734.29 (164,409.34) 727,914.28 (223,223.88)
(°”‰√) ¢“¥∑ÿπ∑’Ë¬—ß‰¡à‡°‘¥®“°°“√µ’√“§“‡ß‘π
≈ß∑ÿπ„π∫√‘…—∑„À≠à∑’Ë∂◊Õ‚¥¬∫√‘…—∑¬àÕ¬ (320,810.24) 2,353,086.12 - -
(°”‰√) ¢“¥∑ÿπ®“°°“√ª≈¥Àπ’È 35,237,187.77 (667,151,345.50) 4,889,848.74 300,098,146.22
 à«π·∫àßº≈(°”‰√)¢“¥∑ÿπ„π∫√‘…—∑¬àÕ¬·≈–∫√‘…—∑√à«¡ (1,334,415.75) (98,397,465.24) 63,293,510.74 (868,548,301.18)
º≈ ÿ∑∏‘„π à«π¢ÕßºŸâ∂◊ÕÀÿâπ à«ππâÕ¬ (2,924,083.16) (2,301,898.27) - -
§à“„™â®à“¬Õ◊Ëπ 11,220,396.52 - 8,107,288.43 -
√“¬‰¥âÕ◊Ëπ (218,187.93) - - -

°“√‡ª≈’Ë¬π·ª≈ß„π ‘π∑√—æ¬å (‡æ‘Ë¡¢÷Èπ) ≈¥≈ß°“√‡ª≈’Ë¬π·ª≈ß„π ‘π∑√—æ¬å (‡æ‘Ë¡¢÷Èπ) ≈¥≈ß°“√‡ª≈’Ë¬π·ª≈ß„π ‘π∑√—æ¬å (‡æ‘Ë¡¢÷Èπ) ≈¥≈ß°“√‡ª≈’Ë¬π·ª≈ß„π ‘π∑√—æ¬å (‡æ‘Ë¡¢÷Èπ) ≈¥≈ß°“√‡ª≈’Ë¬π·ª≈ß„π ‘π∑√—æ¬å (‡æ‘Ë¡¢÷Èπ) ≈¥≈ß
‡ß‘πΩ“°ª√–®”∑’Ë¡’¿“√–§È”ª√–°—π (7,129,708.72) (4,184,594.03) (5,819,844.72) (2,803,591.00)
≈Ÿ°Àπ’È°“√§â“, µ—Î«‡ß‘π√—∫·≈–ß“π∫√‘°“√∑’Ë‡ √Á®
¬—ß‰¡à‰¥â‡√’¬°‡°Á∫ (66,724,150.68) 1,562,112.36 (57,265,114.24) 22,125.12
µâπ∑ÿπ‚§√ß°“√æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å‡æ◊ËÕ¢“¬ (50,635,375.90) (358,023,372.37) (51,244,567.11) (358,332,671.45)
‡ß‘π≈à«ßÀπâ“§à“°àÕ √â“ß 19,124.96 (267,125.28) 19,124.96 (267,125.28)
 ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πÕ◊Ëπ (3,196,699.76) 6,262,732.11 (2,077,513.69) 7,402,460.35
 ‘π∑√—æ¬åÕ◊Ëπ (1,994,209.02) (93,122.58) (3,431,805.10) (714,284.05)

°“√‡ª≈’Ë¬π·ª≈ß„πÀπ’È ‘π‡æ‘Ë¡¢÷Èπ(≈¥≈ß)°“√‡ª≈’Ë¬π·ª≈ß„πÀπ’È ‘π‡æ‘Ë¡¢÷Èπ(≈¥≈ß)°“√‡ª≈’Ë¬π·ª≈ß„πÀπ’È ‘π‡æ‘Ë¡¢÷Èπ(≈¥≈ß)°“√‡ª≈’Ë¬π·ª≈ß„πÀπ’È ‘π‡æ‘Ë¡¢÷Èπ(≈¥≈ß)°“√‡ª≈’Ë¬π·ª≈ß„πÀπ’È ‘π‡æ‘Ë¡¢÷Èπ(≈¥≈ß)
‡®â“Àπ’È§à“°àÕ √â“ß 10,505,740.18 8,930,183.14 10,505,740.18 8,930,183.14
‡®â“Àπ’È§à“µ°·µàß·≈–‡®â“Àπ’È°“√§â“ 1,594,881.16 3,654,247.89 (1,080,919.55) -
‡ß‘πª√–°—π°“√°àÕ √â“ß 214,235.54 4,613,165.62 214,235.54 4,613,165.62
‡ß‘π¡—¥®”, ‡ß‘π√—∫≈à«ßÀπâ“®“°≈Ÿ°§â“
·≈–§à“ß«¥∑’Ë¬—ß‰¡à√—∫√Ÿâ‡ªìπ√“¬‰¥â 14,096,532.68 (1,073,643.87) 13,950,495.30 7,079,110.00
Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ 20,201,118.87 23,389,910.95 (4,870,574.61) (12,355,577.13)
Àπ’È ‘πÕ◊Ëπ 4,176,334.66 (1,473,905.49) 4,263,358.66 (987,805.49)
    ‡ß‘π ¥ ÿ∑∏‘®“°°‘®°√√¡¥”‡π‘πß“π (99,063,655.11) (420,858,854.36) (72,740,421.90) (392,815,313.89)

(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)
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f tatements of  cash f lows
FOR THE YEAR ENDED DECEMBER 31, 2001 AND 2000

2001 2000 2001 2000

ConsolidatedConsolidatedConsolidatedConsolidatedConsolidated The CompanyThe CompanyThe CompanyThe CompanyThe Company

CASH FLOWS FROM OPERATING ACTIVITIES :
Net profit (loss)  (88,799,112.70) 746,606,168.28 (88,799,112.70) 746,606,168.28
Adjustments to reconcile net profit (loss) to net

cash provided by (used in) operating activities :
Depreciation and amortization  59,067,781.27 52,533,263.27 35,830,455.20 29,043,252.94
Allowance for doubtful debts 1,362,532.68 (234,367,746.47)  (403,694.18) (231,518,313.48)
Provision for possible loss 1,364,212.08 (5,606,554.75) 1,364,212.08 -
Allowance for diminution in value of investments - (12,936,745.59) - (12,936,745.59)
Allowance for diminution in value of
property development - 123,081,286.29 - 200,000.00
Loss on construction cancellation - 8,182,485.44 - 11,550,000.00
Leasehold revenue amortization (31,918,080.72) (31,918,080.72) - -
Interest income from subsidiaries  - - - (18,945,097.79)
Interest expense charged by subsidiaries - - - 869,765.94
Loss on sale of investment  under
debt settlement agreement - 16,028,448.77  - -
(Gain) loss on sales of investments  (1,352,772.37) 955,654.43 (667,959.74) (785,627.15)
Gain on disposal of assets (179,077.45) (1,051,589.53) (245,500.37) (811,328.03)
Revenue from seizing  (2,093,783.37) - - -
Unrealized (gain) loss on investments in securities 696,734.29 (164,409.34) 727,914.28 (223,223.88)
Unrealized (gain) loss on investments
in parent company held by related party  (320,810.24) 2,353,086.12 - -
(Gain) loss on settlement of debts 35,237,187.77 (667,151,345.50) 4,889,848.74 300,098,146.22
Share of  net (profit) loss in subsidiary and
associated companies (1,334,415.75) (98,397,465.24)  63,293,510.74 (868,548,301.18)
Net result of minority interest  (2,924,083.16) (2,301,898.27) - -
Other expenses 11,220,396.52 - 8,107,288.43 -
Other revenues (218,187.93) - - -

DECREASE (INCREASE)  IN OPERATING ASSETS :
Fixed deposits with commitment (7,129,708.72) (4,184,594.03) (5,819,844.72) (2,803,591.00)
Accounts, notes receivable
and unbilled completed work (66,724,150.68) 1,562,112.36 (57,265,114.24) 22,125.12
Property development for sale (50,635,375.90) (358,023,372.37)  (51,244,567.11) (358,332,671.45)
Advance payment for construction 19,124.96 (267,125.28) 19,124.96 (267,125.28)
Other current assets (3,196,699.76) 6,262,732.11 (2,077,513.69) 7,402,460.35
Other assets (1,994,209.02) (93,122.58) (3,431,805.10) (714,284.05)

INCREASE (DECREASE) IN OPERATING LIABILITIES :
Construction payable 10,505,740.18 8,930,183.14 10,505,740.18 8,930,183.14
Decoration and accounts payable 1,594,881.16 3,654,247.89 (1,080,919.55) -
Construction retention 214,235.54 4,613,165.62 214,235.54 4,613,165.62
Deposits, advance  received from customer
and unearned income 14,096,532.68 (1,073,643.87) 13,950,495.30 7,079,110.00
Other current liabilities 20,201,118.87 23,389,910.95  (4,870,574.61) (12,355,577.13)
Other liabilities 4,176,334.66 (1,473,905.49) 4,263,358.66 (987,805.49)
    Net cash used in operating activities  (99,063,655.11) (420,858,854.36) (72,740,421.90) (392,815,313.89)

(Amounts in Baht)
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°√–· ‡ß‘π ¥®“°°‘®°√√¡≈ß∑ÿπ°√–· ‡ß‘π ¥®“°°‘®°√√¡≈ß∑ÿπ°√–· ‡ß‘π ¥®“°°‘®°√√¡≈ß∑ÿπ°√–· ‡ß‘π ¥®“°°‘®°√√¡≈ß∑ÿπ°√–· ‡ß‘π ¥®“°°‘®°√√¡≈ß∑ÿπ
‡ß‘π ¥√—∫®“°°“√≈¥∑ÿπ¢Õß∫√‘…—∑√à«¡ 46,750,000.00 - 47,619,750.00 -
‡ß‘π≈ß∑ÿπ√–¬– —Èπ (‡æ‘Ë¡¢÷Èπ) ≈¥≈ß 10,223,684.36 10,521,049.64 9,667,959.74 7,453,574.77
‡ß‘π„Àâ°Ÿâ¬◊¡·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π‡æ‘Ë¡¢÷Èπ (8,437,500.00) - (11,950,066.13) (153,922,018.31)
µâπ∑ÿπ‚§√ß°“√æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å
‡æ◊ËÕ„Àâ‡™à“ (‡æ‘Ë¡¢÷Èπ) ≈¥≈ß (23,964,964.59) 5,599,523.00 (23,915,463.04) (45,966,186.00)
‡ß‘π≈ß∑ÿπ„π°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π
(‡æ‘Ë¡¢÷Èπ) ≈¥≈ß (1,197,683.35) 132,578,276.03 (3,197,683.85) 126,078,276.03
‡ß‘πªíπº≈√—∫®“°∫√‘…—∑¬àÕ¬··≈–∫√‘…—∑√à«¡ 32,050,000.00 50,521,723.95 32,865,080.00 50,913,594.75
‡ß‘π ¥®à“¬·∑π∫√‘…—∑¬àÕ¬ - - (8,500,000.00) -
‡ß‘π ¥√—∫®“°°“√¢“¬Õÿª°√≥å 1,496,606.00 1,545,315.01 1,496,606.00 1,254,579.44
 à«π¢ÕßºŸâ∂◊ÕÀÿâπ à«ππâÕ¬‡æ‘Ë¡¢÷Èπ (≈¥≈ß) (13,387.12) 4,500,000.00 - -
‡ß‘π ¥®à“¬´◊ÈÕÕÿª°√≥å (21,270,258.14) (35,800,724.85) (16,417,943.18) (25,357,922.86)
   ‡ß‘π ¥ ÿ∑∏‘‰¥â¡“ („™â‰ª) „π°‘®°√√¡≈ß∑ÿπ 35,636,497.16 169,465,162.78 27,668,239.54 (39,546,102.18)

°√–· ‡ß‘π ¥®“°°‘®°√√¡®—¥À“‡ß‘π°√–· ‡ß‘π ¥®“°°‘®°√√¡®—¥À“‡ß‘π°√–· ‡ß‘π ¥®“°°‘®°√√¡®—¥À“‡ß‘π°√–· ‡ß‘π ¥®“°°‘®°√√¡®—¥À“‡ß‘π°√–· ‡ß‘π ¥®“°°‘®°√√¡®—¥À“‡ß‘π
‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘π≈¥≈ß (1,931,461.31) (191,745,546.98) (2,650,511.86) (116,283,744.17)
‡ß‘π ¥√—∫®“°°“√¢“¬Àÿâπµ“¡ —≠≠“ª≈¥Àπ’È - 9,499,358.72 - -
‡ß‘π°Ÿâ¬◊¡®“°∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π 7,000,000.00 3,000,000.00 - -
‡ß‘π°Ÿâ¬◊¡‡æ◊ËÕ´◊ÈÕÀ≈—°∑√—æ¬å≈¥≈ß - - -
Àπ’È ‘π√–¬–¬“«‡æ‘Ë¡¢÷Èπ(≈¥≈ß) 3,051,665.01 (15,000,000.00) 3,156,355.01 30,000,000.00
‡ß‘π ¥√—∫®“°°“√‡æ‘Ë¡∑ÿπ - 174,842,000.00 - 174,842,000.00
Àÿâπ¢Õß∫√‘…—∑„À≠à∑’Ë∂◊Õ‚¥¬∫√‘…—∑¬àÕ¬≈¥≈ß - (70,000,000.00) - -
   ‡ß‘π ¥ ÿ∑∏‘®“°°‘®°√√¡®—¥À“‡ß‘π 8,120,203.70 (89,404,188.26) 505,843.15 88,558,255.83
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥≈¥≈ß ÿ∑∏‘ (55,306,954.25) (340,797,879.84) (44,566,339.21) (343,803,160.24)
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥
≥ «—π∑’Ë 1 ¡°√“§¡ 2544 ·≈– 2543
(À¡“¬‡Àµÿ 5) 230,013,744.21 570,811,624.05 212,280,411.27 556,083,571.51
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ ≥ «—π∑’Ë
31 ∏—π«“§¡ 2544 ·≈– 2543 (À¡“¬‡Àµÿ 5) 174,706,789.96 230,013,744.21 167,714,072.06 212,280,411.27

¢âÕ¡Ÿ≈°√–· ‡ß‘π ¥‡ªî¥‡º¬‡æ‘Ë¡‡µ‘¡¢âÕ¡Ÿ≈°√–· ‡ß‘π ¥‡ªî¥‡º¬‡æ‘Ë¡‡µ‘¡¢âÕ¡Ÿ≈°√–· ‡ß‘π ¥‡ªî¥‡º¬‡æ‘Ë¡‡µ‘¡¢âÕ¡Ÿ≈°√–· ‡ß‘π ¥‡ªî¥‡º¬‡æ‘Ë¡‡µ‘¡¢âÕ¡Ÿ≈°√–· ‡ß‘π ¥‡ªî¥‡º¬‡æ‘Ë¡‡µ‘¡
‡ß‘π ¥®à“¬„π√–À«à“ßªï
¥Õ°‡∫’È¬®à“¬ 10,835,423.42 10,489,290.09 2,975,637.12 488,219.17
¿“…’‡ß‘π‰¥â 6,721,916.45 4,223,809.64 4,907,418.17 2,899,870.26

¥ŸÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π

25442544254425442544 25432543254325432543 25442544254425442544 25432543254325432543

ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑

(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)
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CASH FLOWS FROM INVESTING ACTIVITIES :
Cash received from capital reduction in associates 46,750,000.00 - 47,619,750.00 -
Decrease (increase) in short term investments 10,223,684.36 10,521,049.64 9,667,959.74 7,453,574.77
Increase in loans to related parties (8,437,500.00) - (11,950,066.13) (153,922,018.31)
Decrease (increase) in cost of property
development for rent (23,964,964.59) 5,599,523.00 (23,915,463.04) (45,966,186.00)
Decrease (increase)  in investments in
related parties (1,197,683.35) 132,578,276.03 (3,197,683.85) 126,078,276.03
Dividend income from subsidiary and associated
companies 32,050,000.00 50,521,723.95 32,865,080.00 50,913,594.75
Cash paid for subsidiary - - (8,500,000.00) -
Proceed from sales of equipment 1,496,606.00 1,545,315.01 1,496,606.00 1,254,579.44
Decrease (increase) in minority interest (13,387.12) 4,500,000.00 - -
Payment on purchase of equipment (21,270,258.14) (35,800,724.85) (16,417,943.18) (25,357,922.86)
   Net cash provided by (used in)
   investing activities 35,636,497.16 169,465,162.78 27,668,239.54 (39,546,102.18)

CASH FLOWS FROM FINANCING ACTIVITIES :
Decrease in banks overdraft and loans
from finance institutions (1,931,461.31) (191,745,546.98) (2,650,511.86) (116,283,744.17)
Cash received from sale of investment
in settlement of debts  - 9,499,358.72 - -
Loan from related company 7,000,000.00 3,000,000.00 - -
Decrease in margin loans for purchasing securities - - - -
Increase (decrease) in long-term debts 3,051,665.01 (15,000,000.00) 3,156,355.01 30,000,000.00
Increase in share capital - 174,842,000.00 - 174,842,000.00
Decrease in equity in parent
company held by subsidiaries - (70,000,000.00) - -
   Net cash provided by (used in)
   financing activities 8,120,203.70 (89,404,188.26) 505,843.15 88,558,255.83

Net decrease in cash and cash equivalent (55,306,954.25) (340,797,879.84) (44,566,339.21) (343,803,160.24)
Cash and cash equivalent at January 1, 2001
 and 2000 (Note 5) 230,013,744.21 570,811,624.05 212,280,411.27 556,083,571.51
Cash and cash equivalent at December 31,
2001 and 2000 (Note 5) 174,706,789.96 230,013,744.21 167,714,072.06 212,280,411.27

SUPPLEMENTARY CASH FLOWS INFORMATION :
Cash paid during the year

Interest expenses 10,835,423.42 10,489,290.09 2,975,637.12 488,219.17
Income taxes 6,721,916.45 4,223,809.64 4,907,418.17 2,899,870.26

See notes to financial statements

2001 2000 2001 2000

ConsolidatedConsolidatedConsolidatedConsolidatedConsolidated The CompanyThe CompanyThe CompanyThe CompanyThe Company

(Amounts in Baht)
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À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π
31 ∏—π«“§¡ 2544 ·≈– 254331 ∏—π«“§¡ 2544 ·≈– 254331 ∏—π«“§¡ 2544 ·≈– 254331 ∏—π«“§¡ 2544 ·≈– 254331 ∏—π«“§¡ 2544 ·≈– 2543

À¡“¬‡Àµÿ 1 -  ¿“æ·«¥≈âÕ¡∑“ß‡»√…∞°‘®·≈–À≈—°„π°“√∑”ß∫°“√‡ß‘πÀ¡“¬‡Àµÿ 1 -  ¿“æ·«¥≈âÕ¡∑“ß‡»√…∞°‘®·≈–À≈—°„π°“√∑”ß∫°“√‡ß‘πÀ¡“¬‡Àµÿ 1 -  ¿“æ·«¥≈âÕ¡∑“ß‡»√…∞°‘®·≈–À≈—°„π°“√∑”ß∫°“√‡ß‘πÀ¡“¬‡Àµÿ 1 -  ¿“æ·«¥≈âÕ¡∑“ß‡»√…∞°‘®·≈–À≈—°„π°“√∑”ß∫°“√‡ß‘πÀ¡“¬‡Àµÿ 1 -  ¿“æ·«¥≈âÕ¡∑“ß‡»√…∞°‘®·≈–À≈—°„π°“√∑”ß∫°“√‡ß‘π

°“√¥”‡π‘π∏ÿ√°‘®¢Õß∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬ ∑’Ë®–¥”‡π‘πµàÕ‰ª¢â“ßÀπâ“Õ“®¬—ß§ß

‰¥â√—∫º≈°√–∑∫®“°¿“«–∑“ß‡»√…∞°‘®¢Õßª√–‡∑»‰∑¬·≈–¿Ÿ¡‘¿“§‡Õ‡´’¬·ª´‘øî§‚¥¬√«¡ ß∫°“√‡ß‘π¢Õß

∫√‘…—∑œ‰¥â∑”¢÷Èπ‚¥¬ –∑âÕπ∂÷ßº≈°√–∑∫®“° ¿“«–∑“ß‡»√…∞°‘®„πªí®®ÿ∫—π ́ ÷Ëßª√–‡¡‘π‚¥¬ΩÉ“¬∫√‘À“√¢Õß

∫√‘…—∑œ Õ¬à“ß‰√°Áµ“¡º≈°√–∑∫∑’Ë‡°‘¥¢÷Èπ®√‘ßÕ“®µà“ß®“°∑’Ë‰¥âª√–¡“≥‰«â

ß∫°“√‡ß‘π¢Õß∫√‘…—∑‰¥â∑”¢÷Èπµ“¡∑’Ë°”Àπ¥„π°Ø°√–∑√«ß©∫—∫∑’Ë 7 (æ.». 2539) ÕÕ°µ“¡§«“¡„πæ√–√“™

∫—≠≠—µ‘ ∫√‘…—∑¡À“™π ®”°—¥ æ.» 2535  ·≈–µ“¡À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª∑’Ë„™â„πª√–‡∑»‰∑¬

ß∫°“√‡ß‘π¢Õß∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬‰¥â®—¥∑”¢÷Èπµ“¡‡°≥±å°“√¥”‡π‘πß“π

µàÕ‡π◊ËÕß¢Õß°‘®°“√ §«“¡ “¡“√∂„π°“√¥”‡π‘π∏ÿ√°‘®¢÷ÈπÕ¬Ÿà°—∫§«“¡ ”‡√Á®¢Õß·ºπß“πµà“ßÊ ∑’ËΩÉ“¬∫√‘À“√

¢Õß∫√‘…—∑‰¥â¥”‡π‘π°“√‰¥â·°à §«“¡æ¬“¬“¡„π°“√À“√“¬‰¥â‡æ‘Ë¡¢÷Èπ  °“√≈¥µâπ∑ÿπ  °“√‡®√®“¬◊¥√–¬–‡«≈“

°“√™”√–Àπ’È·≈–°“√ª√—∫‚§√ß √â“ßÀπ’È·≈–°“√‡®√®“À“ºŸâ√à«¡≈ß∑ÿπ ‡ªìπµâπ ß∫°“√‡ß‘ππ’È‰¡à‰¥â√«¡√“¬°“√

ª√—∫ª√ÿß∑’Ë‡°’Ë¬«°—∫¡Ÿ≈§à“À√◊Õ®”π«π∑’Ë ‘π∑√—æ¬åÕ“®‡ª≈’Ë¬π·ª≈ß‡ªìπ‡ß‘π‰¥â ·≈–°“√®—¥ª√–‡¿∑¢ÕßÀπ’È ‘π

´÷ËßÕ“®®”‡ªìπ∂â“∫√‘…—∑‰¡àª√– ∫º≈ ”‡√Á®„π°“√¥”‡π‘π∏ÿ√°‘®µàÕ‡π◊ËÕß

ß∫°“√‡ß‘π¢Õß∫√‘…—∑‰¥â®—¥∑”¢÷Èπ‡ªìπ¿“…“‰∑¬ µ“¡√–‡∫’¬∫¢âÕ∫—ß§—∫¢Õß°ÆÀ¡“¬‰∑¬ ´÷Ëß·ª≈‡ªìπ¿“…“

Õ—ß°ƒ…‡æ◊ËÕ§«“¡ –¥«°¢ÕßºŸâÕà“πß∫°“√‡ß‘π

√“¬°“√„πß∫°“√‡ß‘πªï 2543 ∫“ß√“¬°“√‰¥â®—¥ª√–‡¿∑„À¡à‡æ◊ËÕ„Àâ Õ¥§≈âÕß°—∫√“¬°“√„πªï 2544

À¡“¬‡Àµÿ 2 - √“¬°“√∏ÿ√°‘®°—∫°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—πÀ¡“¬‡Àµÿ 2 - √“¬°“√∏ÿ√°‘®°—∫°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—πÀ¡“¬‡Àµÿ 2 - √“¬°“√∏ÿ√°‘®°—∫°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—πÀ¡“¬‡Àµÿ 2 - √“¬°“√∏ÿ√°‘®°—∫°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—πÀ¡“¬‡Àµÿ 2 - √“¬°“√∏ÿ√°‘®°—∫°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π

∏ÿ√°‘®¢Õß∫√‘…—∑¡’§«“¡‡°’Ë¬«æ—π°—∫°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π ‚¥¬°“√∂◊ÕÀÿâπ·≈–/À√◊Õ°√√¡°“√∫“ß∑à“π√à«¡°—π

ß∫°“√‡ß‘ππ’È‰¥â√«¡º≈¢Õß√“¬°“√¥—ß°≈à“«µ“¡¡Ÿ≈∞“π∑’Ëµ°≈ß√à«¡°—π√–À«à“ß∫√‘…—∑°—∫°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π

´÷Ëß‡ªìπ‰ªµ“¡∏ÿ√°‘®ª°µ‘

2.1 ∫√‘…—∑¡’√“¬°“√∫—≠™’∑’Ë ”§—≠°—∫∫√‘…—∑¬àÕ¬·≈–∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π ≥ «—π∑’Ë ·≈– ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31

∏—π«“§¡ 2544 ·≈– 2543  √ÿª‰¥â¥—ßµàÕ‰ªπ’È

(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)

25442544254425442544 25432543254325432543

∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬

∫√‘…—∑√à«¡·≈–∫√‘…—∑√à«¡·≈–∫√‘…—∑√à«¡·≈–∫√‘…—∑√à«¡·≈–∫√‘…—∑√à«¡·≈–

∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß ∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬

∫√‘…—∑√à«¡·≈–∫√‘…—∑√à«¡·≈–∫√‘…—∑√à«¡·≈–∫√‘…—∑√à«¡·≈–∫√‘…—∑√à«¡·≈–

∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß

≈Ÿ°Àπ’È§à“∫√‘°“√·≈–π“¬Àπâ“ 19,562,822.00 9,470.57 19,674,721.53 382,307.21

§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ (19,467,086.96) - (19,467,086.96) -

≈Ÿ°Àπ’È‡ß‘π∑¥√Õß 2,589.40 - 559.61 -

≈Ÿ°Àπ’ÈÕ◊Ëπ - - 260,000.00 -

‡ß‘π„Àâ°Ÿâ¬◊¡ 28,539,107.23 8,437,500.00 25,026,541.10 -
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(Amounts in Baht)

20002000200020002000

Subsidiaries Associated and

Related Companies

Subsidiaries Associated and

Related Companies

20012001200120012001

a otes to financial statements
DECEMBER 31, 2001 AND 2000

NOTE 1 - ECONOMIC ENVIRONMENT AND BASIS OF FINANCIAL STATEMENT PRESENTATION
The operation of Sansiri Public Company Limited and subsidiaries may continue to be

influenced for the foreseeable future by the economic conditions in Thailand and the Asia

Pacific Region in general. The financial statements of the companies reflect the

management’ s current assessment of the impact of current economic conditions on the

financial position of the companies. However, actual results could differ from the

management estimates.

The financial statements of the Company have been presented in accordance with the

Ministerial Regulation No. 7 (B.E.2539), under the Public Company Limited Act B.E. 2535

and in conformity with generally accepted accounting principles practiced in Thailand.

The financial statements of Sansiri Public Company Limited and subsidiaries have been

presented on a going concern basis. The companies’ ability to continue business as

going concerns depends on the success of improvement plans implemented to increase

revenues, to reduce costs and to negotiate the extension for repayment of debts and

restructuring debts and to look for new investors, etc. The financial statements do not

include any adjustments relating to the value or the recoverability of assets and

classification of liabilities that might be necessary if the companies were not successful

to continue its business.

The Company’s financial statements are prepared in Thai version as required by the Thai

law, and translated into English version for the convenience of a reader of the financial

statements.

Certain transactions in the 2000 financial statements have been reclassified to conform

to the 2001 financial statement presentation.

NOTE 2 - RELATED PARTY TRANSACTIONS
The Company has significant transactions with its related parties through shareholding and/or

directors.  The financial statements reflect the effects of these transactions on the basis deter

mined by the companies concerned under normal business terms.

2.1 The following significant balances and transactions occurred between the Company,

subsidiaries and its related companies for the years ended December 31, 2001 and 2000

as follows:

Receivable from service

and commission 19,562,822.00 9,470.57 19,674,721.53 382,307.21

Allowance for doubtful

accounts (19,467,086.96) - (19,467,086.96) -

Advances 2,589.40 - 559.61 -

Other receivables - - 260,000.00 -

Loans to subsidiaries 28,539,107.23 8,437,500.00 25,026,541.10 -
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(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)

25442544254425442544

∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬

∫√‘…—∑√à«¡·≈–∫√‘…—∑√à«¡·≈–∫√‘…—∑√à«¡·≈–∫√‘…—∑√à«¡·≈–∫√‘…—∑√à«¡·≈–

∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß ∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬

∫√‘…—∑√à«¡·≈–∫√‘…—∑√à«¡·≈–∫√‘…—∑√à«¡·≈–∫√‘…—∑√à«¡·≈–∫√‘…—∑√à«¡·≈–

∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß

µâπ∑ÿπ‚§√ß°“√Õ —ßÀ“√‘¡∑√—æ¬å‡æ◊ËÕ¢“¬ 1,253,034.67 - 1,274,789.44 -

µâπ∑ÿπ‚§√ß°“√Õ —ßÀ“√‘¡∑√—æ¬å‡æ◊ËÕ‡™à“ 264,270.76 - - -

Õÿª°√≥å ”π—°ß“π 234,481.91 - - -

§à“π“¬Àπâ“√Õµ—¥®à“¬ 2,440,018.40 - 568,467.48 -

‡ß‘π§È”ª√–°—π 516,600.00 230,194.56 506,100.00 230,194.56

‡®â“Àπ’È°“√§â“ - - - 396,500.00

¥Õ°‡∫’È¬§â“ß√—∫ 449,787.43 117,893.84 191,388.33 -

√“¬‰¥â√—∫≈à«ßÀπâ“ - - 120,000.00 -

‡ß‘π°Ÿâ¬◊¡ - - 20,228,830.11 -

¥Õ°‡∫’È¬§â“ß®à“¬ - - 4,987.93 -

ß“π√–À«à“ß∑” - - 328,200.00 -

§à“„™â®à“¬§â“ß®à“¬ 1,907,417.22 - 1,205,780.88 -

¥Õ°‡∫’È¬√—∫ 1,749,685.78 117,893.84 19,163,027.22 -

√“¬√—∫§à“∫√‘°“√∏ÿ√°‘®·≈–§à“π“¬Àπâ“ 2,220,263.50 4,748,449.02 2,452,164.80 12,306,387.17

§à“‡™à“√—∫ 712,080.00 412,560.00 405,720.00 446,400.00

√“¬‰¥â‡ß‘πªíπº≈ - 32,050,000.01 221,061,260.00 50,521,723.95

§à“„™â®à“¬„π°“√¢“¬·≈–°“√∫√‘À“√ 9,116,123.92 - 5,182,607.97 2,352,578.75

¥Õ°‡∫’È¬®à“¬ - - 894,744.82 -

¢“¥∑ÿπ®“°°“√ª≈¥Àπ’È -  ÿ∑∏‘ - - 261,466,150.16 -

°”‰√®“°°“√¢“¬∑√—æ¬å ‘π 4,643.69 - 123,998.51 -

25432543254325432543

¬Õ¥µâπªï 51,263,033.60

À—°°≈∫≈∫Àπ’È°—∫∫√‘…—∑„À≠à (51,263,033.60)

¬Õ¥ª≈“¬ªï -

25432543254325432543

‡ß‘π°Ÿâ¬◊¡®“°∫√‘…—∑¬àÕ¬ - ∫√‘…—∑ ª√“§“√ ®”°—¥‡ß‘π°Ÿâ¬◊¡®“°∫√‘…—∑¬àÕ¬ - ∫√‘…—∑ ª√“§“√ ®”°—¥‡ß‘π°Ÿâ¬◊¡®“°∫√‘…—∑¬àÕ¬ - ∫√‘…—∑ ª√“§“√ ®”°—¥‡ß‘π°Ÿâ¬◊¡®“°∫√‘…—∑¬àÕ¬ - ∫√‘…—∑ ª√“§“√ ®”°—¥‡ß‘π°Ÿâ¬◊¡®“°∫√‘…—∑¬àÕ¬ - ∫√‘…—∑ ª√“§“√ ®”°—¥

∫“∑∫“∑∫“∑∫“∑∫“∑

¬Õ¥µâπªï -

‚Õπ∑’Ë¥‘π™”√–Àπ’È·∑π∫√‘…—∑„À≠à (À¡“¬‡Àµÿ 16 ) 78,300,052.14

À—°°≈∫≈∫Àπ’È°—∫∫√‘…—∑„À≠à (57,891,449.83)

À—°°≈∫≈∫Àπ’È°—∫‡ß‘πªíπº≈∑’ËµâÕß®à“¬„Àâ∫√‘…—∑„À≠à (À¡“¬‡Àµÿ 26) (20,408,602.31)

¬Õ¥ª≈“¬ªï -

25432543254325432543

∫“∑∫“∑∫“∑∫“∑∫“∑

‡ß‘π°Ÿâ¬◊¡®“°∫√‘…—∑¬àÕ¬ - ∫√‘…—∑ ª√“§“√ ®”°—¥‡ß‘π°Ÿâ¬◊¡®“°∫√‘…—∑¬àÕ¬ - ∫√‘…—∑ ª√“§“√ ®”°—¥‡ß‘π°Ÿâ¬◊¡®“°∫√‘…—∑¬àÕ¬ - ∫√‘…—∑ ª√“§“√ ®”°—¥‡ß‘π°Ÿâ¬◊¡®“°∫√‘…—∑¬àÕ¬ - ∫√‘…—∑ ª√“§“√ ®”°—¥‡ß‘π°Ÿâ¬◊¡®“°∫√‘…—∑¬àÕ¬ - ∫√‘…—∑ ª√“§“√ ®”°—¥
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2000

Beginning balance 51,263,033.60

Offsetting debts with parent company (51,263,033.60)

Ending balance -

Baht

Loans to subsidiary - Prakarn Limited

2000

Baht

Loans to subsidiary - Prakarn Limited

Beginning balance -

Land transfer for debt settlement on behalf of the parent company (Note 16) 78,300,052.14

Offsetting debt of amount due to parent company (57,891,449.83)

Offsetting debt against dividend payable to parent company (Note 26) (20,408,602.31)

Ending balance -

(Amounts in Baht)

20002000200020002000

Subsidiaries Associated and

Related Companies

Subsidiaries Associated and

Related Companies

Property development for sales 1,253,034.67 - 1,274,789.44 -

Property development for rent 264,270.76 - - -

Equipment 234,481.91 - - -

Deferred commission 2,440,018.40 - 568,467.48 -

Retention 516,600.00 230,194.56 506,100.00 230,194.56

Accounts payable - - - 396,500.00

Interest receivable 449,787.43 117,893.84 191,388.33 -

Advance received - - 120,000.00 -

Loans - - 20,228,830.11 -

Interest payable - - 4,987.93 -

Work in progress - - 328,200.00 -

Accrued expenses 1,907,417.22 - 1,205,780.88 -

Interest income 1,749,685.78 117,893.84 19,163,027.22 -

Revenue from business

Management and commission 2,220,263.50 4,748,449.02 2,452,164.80 12,306,387.17

Rental income 712,080.00 412,560.00 405,720.00 446,400.00

Dividend income - 32,050,000.01 221,061,260.00 50,521,723.95

Selling and administrative

expenses 9,116,123.92 - 5,182,607.97 2,352,578.75

Interest expenses - - 894,744.82 -

Net loss on settlement of debts - - 261,466,150.16 -

Gain on sale of assets 4,643.69 - 123,998.51 -

20012001200120012001
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25432543254325432543

¬Õ¥µâπªï 141,012,297.58

À—°°≈∫≈∫Àπ’È°—∫∫√‘…—∑„À≠à (141,012,297.58)

¬Õ¥ª≈“¬ªï -

‡ß‘π°Ÿâ¬◊¡®“°∫√‘…—∑¬àÕ¬ - ∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥‡ß‘π°Ÿâ¬◊¡®“°∫√‘…—∑¬àÕ¬ - ∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥‡ß‘π°Ÿâ¬◊¡®“°∫√‘…—∑¬àÕ¬ - ∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥‡ß‘π°Ÿâ¬◊¡®“°∫√‘…—∑¬àÕ¬ - ∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥‡ß‘π°Ÿâ¬◊¡®“°∫√‘…—∑¬àÕ¬ - ∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥

∫“∑∫“∑∫“∑∫“∑∫“∑

¬Õ¥µâπªï -

‚Õπ∑’Ë¥‘π™”√–Àπ’È·∑π∫√‘…—∑„À≠à (À¡“¬‡Àµÿ 16) 377,564,560.86

À—°°≈∫≈∫Àπ’È°—∫∫√‘…—∑„À≠à (157,939,721.87)

À—°°≈∫≈∫Àπ’È°—∫‡ß‘πªíπº≈∑’ËµâÕß®à“¬„Àâ∫√‘…—∑„À≠à (À¡“¬‡Àµÿ 26) (199,396,008.88)

¬Õ¥ª≈“¬ªï 20,228,830.11

25432543254325432543

∫“∑∫“∑∫“∑∫“∑∫“∑

‡ß‘π„Àâ°Ÿâ¬◊¡·°à∫√‘…—∑¬àÕ¬ - ∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥‡ß‘π„Àâ°Ÿâ¬◊¡·°à∫√‘…—∑¬àÕ¬ - ∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥‡ß‘π„Àâ°Ÿâ¬◊¡·°à∫√‘…—∑¬àÕ¬ - ∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥‡ß‘π„Àâ°Ÿâ¬◊¡·°à∫√‘…—∑¬àÕ¬ - ∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥‡ß‘π„Àâ°Ÿâ¬◊¡·°à∫√‘…—∑¬àÕ¬ - ∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥

¬Õ¥µâπªï 20,228,830.11

À—°°≈∫≈∫Àπ’È°—∫‡ß‘πªíπº≈∑’ËµâÕß®à“¬„Àâ∫√‘…—∑„À≠à„π‰µ√¡“ ∑’Ë 1 ªï 2544 (8,390,771.83)

À—°°≈∫≈∫Àπ’È°—∫‡ß‘π®“°°“√≈¥∑ÿπ∑’ËµâÕß®à“¬„Àâ∫√‘…—∑„À≠à„π‰µ√¡“  2 ªï 2544 (8,249,475.00)

¥Õ°‡∫’È¬§â“ß®à“¬ 21,567.98

ª≈¥Àπ’È„Àâ°—∫∫√‘…—∑„À≠à„π‰µ√¡“ ∑’Ë 2 ªï 2544 (3,610,151.26)

¬Õ¥ª≈“¬ªï -

25442544254425442544

∫“∑∫“∑∫“∑∫“∑∫“∑

2.2 ∫√‘…—∑„Àâ°Ÿâ¬◊¡·°à∫√‘…—∑¬àÕ¬‚¥¬§‘¥Õ—µ√“√–À«à“ß¥Õ°‡∫’È¬√âÕ¬≈– 6 - 15 µàÕªï ·≈–¡’°“√‚Õπ ‘π∑√—æ¬å™”√–Àπ’È

(¥ŸÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π¢âÕ 14 ·≈– 16) ·≈–¡’‡ß‘π≈ß∑ÿπ (¥ŸÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π¢âÕ 11)

‡ß‘π°Ÿâ¬◊¡®“°∫√‘…—∑¬àÕ¬§‘¥Õ—µ√“¥Õ°‡∫’È¬‡∑à“°—∫Õ—µ√“¥Õ°‡∫’È¬‡ß‘πΩ“°ª√–®” 3 ‡¥◊Õπ¢Õß∏π“§“√æ“≥‘™¬å

·ÀàßÀπ÷Ëß

„πªï 2543 ∫√‘…—∑„À≠à¡’‡ß‘π„Àâ°Ÿâ¬◊¡·°à∫√‘…—∑¬àÕ¬ ÷́Ëß‡ª≈’Ë¬π®“°¥Õ°‡∫’È¬§â“ß®à“¬‡ªìπµ—Î« —≠≠“„™â‡ß‘π®”π«π

78.94 ≈â“π∫“∑‚¥¬‰¡à¡’°“√§‘¥¥Õ°‡∫’È¬

√“¬‰¥â·≈–§à“„™â®à“¬¥”‡π‘πß“π‡√’¬°‡°Á∫µ“¡≈—°…≥–ß“π·µà≈–ª√–‡¿∑

2.3 „π‰µ√¡“ ∑’Ë 1 ªï 2544 ∫√‘…—∑‰¥â√—∫§◊π‡ß‘π§à“∑’Ëª√÷°…“‡°’Ë¬«°—∫°“√≈ß∑ÿπ„π∫√‘…—∑‡ªìπ®”π«π 3.44 ≈â“π

∫“∑ ®“° STARWOOD CAPITAL GROUP L.L.C.

2.4 ∑’Ëª√–™ÿ¡ “¡—≠ºŸâ∂◊ÕÀÿâπ‡¡◊ËÕ«—π∑’Ë 15 °ÿ¡¿“æ—π∏å æ.». 2544 ·≈–∑’Ëª√–™ÿ¡«‘ “¡—≠ºŸâ∂◊ÕÀÿâπ‡¡◊ËÕ«—π∑’Ë 5 ¡’π“§¡

2544 ¡’¡µ‘≈¥∑ÿπ®¥∑–‡∫’¬π¢Õß∫√‘…—∑ ª√“§“√ ®”°—¥®“°‡¥‘¡ 1,000,000 ∫“∑ ‡À≈◊Õ 250,000 ∫“∑ ‚¥¬

„Àâ≈¥¡Ÿ≈§à“Àÿâπ®“°Àÿâπ≈– 1,000 ∫“∑ ‡À≈◊ÕÀÿâπ≈– 250 ∫“∑ ‚¥¬®”π«πÀÿâπ§ß‰«â 1,000 Àÿâπ‡∑à“‡¥‘¡
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2000

Beginning balance 141,012,297.58

Offsetting debts with parent company (141,012,297.58)

Ending balance -

Baht

Loans to subsidiary - Sanpinyo Limited

2000

Baht

Loans from subsidiary - Sanpinyo Limited

Beginning balance -

Land transfer for debt settlement on behalf of the parent company (Note 16) 377,564,560.86

Offsetting debt of amount due to parent company (157,939,721.87)

Offsetting debt against dividend payable to parent company (Note 26) (199,396,008.88)

Ending balance 20,228,830.11

2001

Baht

Loans to subsidiary - Prakarn Limited

Beginning balance 20,228,830.11

Offsetting debt against dividend payable to parent company in the first quarter of 2001 (8,390,771.83)

Offsetting debt against capital reduction payable to parent company in the second quarter of 2001 (8,249,475.00)

Accrued interest 21,567.98

Cancellation of debt to parent company in the second quarter of 2001 (3,610,151.26)

Ending balance -

2.2 The Company charged interest for the loan to subsidiaries at the rate of 6%-15% per annum and

transferred assets for settlement of debts (See notes 14 and 16 to financial statements) and had

the investments (See note 11 to financial statements)

Subsidiary charged interest to the Company for the loan at a 3-month fixed deposit rate of a

commercial bank.

In 2000, loans to subsidiaries resulting from converting interest payable into promissory notes

in the amount of Baht 78.94 million are without interest.

The operating income and expenses were charged according to the nature of each type

of work.

2.3 In the first quarter of the year 2001, the Company received a refund of Baht 3.44 million

regarding the advisory fee on investment from STARWOOD CAPITAL GROUP L.L.C.

2.4 At the Shareholders’ Meeting held on February 15, 2001 and the Extraordinary Shareholders’

Meeting held on March 5, 2001, it was resolved to decrease the share capital of Prakarn Limited

from Baht 1,000,000 to  Baht 250,000, by a decrease of par value from Baht 1,000 per share

to Baht 250 per share and same number of  shares still remained at 1,000 shares.
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∑’Ëª√–™ÿ¡ “¡—≠ºŸâ∂◊ÕÀÿâπ‡¡◊ËÕ«—π∑’Ë 15 °ÿ¡¿“æ—π∏å 2544 ·≈–∑’Ëª√–™ÿ¡«‘ “¡—≠ºŸâ∂◊ÕÀÿâπ‡¡◊ËÕ«—π∑’Ë 5 ¡’π“§¡

2544 ¡’¡µ‘≈¥∑ÿπ®¥∑–‡∫’¬π¢Õß∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥  ®“°‡¥‘¡ 11,000,000 ∫“∑ ‡À≈◊Õ 2,750,000

∫“∑ ‚¥¬„Àâ≈¥¡Ÿ≈§à“Àÿâπ®“°Àÿâπ≈– 100 ∫“∑ ‡À≈◊ÕÀÿâπ≈– 25 ∫“∑ ‚¥¬®”π«πÀÿâπ§ß‰«â 110,000 Àÿâπ‡∑à“‡¥‘¡

∑’Ëª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑¢Õß∫√‘…—∑ ª√“§“√ ®”°—¥ ‡¡◊ËÕ«—π∑’Ë 26 ¡‘∂ÿπ“¬π 2544 ¡’¡µ‘„Àâ®à“¬‡ß‘πªíπº≈

ª√–®”ªïÀÿâπ≈– 820 ∫“∑ √«¡ 820,000 ∫“∑

∑’Ëª√–™ÿ¡ “¡—≠ºŸâ∂◊ÕÀÿâπ¢Õß∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥ ‡¡◊ËÕ«—π∑’Ë 15 °ÿ¡¿“æ—π∏å 2544 ¡’¡µ‘„Àâ®à“¬‡ß‘πªíπº≈

ª√–®”ªïÀÿâπ≈– 76.50 ∫“∑ √«¡ 8,415,000 ∫“∑

2.5 ∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥„π∞“π–‡®â“Àπ’È‰¥â·®âß°“√À—°°≈∫≈∫Àπ’È·°à∫√‘…—∑„À≠à„π∞“π–≈Ÿ°Àπ’Èµ“¡Àπ—ß ◊Õ

¬◊π¬—π‡®µπ“À—°°≈∫≈∫Àπ’È≈ß«—π∑’Ë 16 °ÿ¡¿“æ—π∏å 2544 ‚¥¬  ≥ «—π∑’Ë≈ß„πÀπ—ß ◊Õ¥—ß°≈à“«≈Ÿ°Àπ’È¡’¿“√–

Àπ’È§â“ß™”√–‡ªìπ®”π«π 20.25 ≈â“π∫“∑ ‚¥¬·∫àß‡ªìπ‡ß‘πµâπ  20.23 ≈â“π∫“∑·≈–¥Õ°‡∫’È¬§â“ß™”√–∂÷ß

«—π∑’Ë 15 °ÿ¡¿“æ—π∏å 2544 ®”π«π 0.02 ≈â“π∫“∑ ·≈–„π«—π∑’Ë≈ß„πÀπ—ß ◊Õπ’È ‡®â“Àπ’È¡’Àπ’È§â“ß™”√–Õ¬Ÿà°—∫

≈Ÿ°Àπ’È‡ªìπ‡ß‘πªíπº≈®”π«π 8.41 ≈â“π∫“∑ µ“¡√“¬≈–‡Õ’¬¥„π√“¬ß“π°“√ª√–™ÿ¡§≥–°√√¡°“√¢Õß ∫√‘…—∑

· π¿‘≠‚≠ ®”°—¥ ‡¡◊ËÕ«—π∑’Ë 7 °ÿ¡¿“æ—π∏å 2544 ‡√◊ËÕß°“√®à“¬‡ß‘πªíπº≈ ‚¥¬Àπ—ß ◊Õπ’È‡®â“Àπ’È¢Õ· ¥ß

‡®µπ“À—°°≈∫≈∫Àπ’È¢Õß‡®â“Àπ’È°—∫¿“√–Àπ’È´÷Ëß∑”„Àâ≈Ÿ°Àπ’È¡’¿“√–Àπ’È§ß‡À≈◊Õ®”π«π 11.84 ≈â“π∫“∑

∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥„π∞“π–‡®â“Àπ’È‰¥â·®âß°“√À—°°≈∫≈∫Àπ’È·°à∫√‘…—∑„À≠à„π∞“π–≈Ÿ°Àπ’Èµ“¡Àπ—ß ◊Õ

¬◊π¬—π‡®µπ“°“√ª≈¥Àπ’È≈ß«—π∑’Ë 29 ¡‘∂ÿπ“¬π 2544 ‚¥¬ ≥ «—π∑’Ë≈ß„πÀπ—ß ◊Õ¥—ß°≈à“«≈Ÿ°Àπ’È¡’¿“√–Àπ’È

§â“ß™”√–‡ªìπ®”π«π 11.86 ≈â“π∫“∑ ‚¥¬·∫àß‡ªìπ‡ß‘πµâπ 11.84 ≈â“π∫“∑·≈–¥Õ°‡∫’È¬§â“ß™”√–∂÷ß«—π∑’Ë

28 ¡‘∂ÿπ“¬π 2544 ®”π«π 0.02 ≈â“π∫“∑ ·≈–„π«—π∑’Ë≈ß„πÀπ—ß ◊Õπ’È ‡®â“Àπ’È¡’Àπ’È§â“ß™”√–Õ¬Ÿà°—∫≈Ÿ°Àπ’È

‡ªìπ‡ß‘π®“°°“√≈¥∑ÿπ®”π«π 8.25 ≈â“π∫“∑ µ“¡√“¬≈–‡Õ’¬¥„π√“¬ß“π°“√ª√–™ÿ¡ “¡—≠ºŸâ∂◊ÕÀÿâπ‡¡◊ËÕ

«—π∑’Ë 15 °ÿ¡¿“æ—π∏å 2544 ·≈–√“¬ß“π°“√ª√–™ÿ¡«‘ “¡—≠ºŸâ∂◊ÕÀÿâπ‡¡◊ËÕ«—π∑’Ë 5 ¡’π“§¡ 2544 ¢Õß∫√‘…—∑

· π¿‘≠‚≠ ®”°—¥ ‡√◊ËÕß°“√≈¥∑ÿπ ‚¥¬Àπ—ß ◊Õπ’È‡®â“Àπ’È¢Õ· ¥ß‡®µπ“À—°°≈∫≈∫Àπ’È¢Õß‡®â“Àπ’È°—∫¿“√Àπ’È

∑”„Àâ≈Ÿ°Àπ’È¡’¿“√–Àπ’È§ß‡À≈◊Õ®”π«π 3.61 ≈â“π∫“∑´÷Ëß‡®â“Àπ’Èµ°≈ßª≈¥Àπ’È„Àâ·°à≈Ÿ°Àπ’È∑—ÈßÀ¡¥

2.6 „πªï 2544  ·≈–  2543 ∫√‘…—∑¡’¿“√–ºŸ°æ—π®“°°“√§È”ª√–°—π‡ß‘π°Ÿâ¢Õß°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—∫ ∂“∫—π°“√

‡ß‘π„πª√–‡∑»

2.7 ∑’Ëª√–™ÿ¡«‘ “¡—≠ºŸâ∂◊ÕÀÿâπ‡¡◊ËÕ«—π∑’Ë 4 °√°Æ“§¡ 2544 ·≈–«—π∑’Ë 19 °√°Æ“§¡ 2544 ¡’¡µ‘≈¥∑ÿπ®¥∑–‡∫’¬π

¢Õß∫√‘…—∑ ª√“§“√ ®”°—¥ ®“°‡¥‘¡ 250,000 ∫“∑ ‡Àπ◊Õ 125,000 ∫“∑ ‚¥¬„Àâ≈¥¡Ÿ≈§à“Àâÿπ®“°Àâÿπ≈–

250 ∫“∑ ‡À≈◊ÕÀÿâπ≈– 125 ∫“∑ ‚¥¬®”π«πÀÿâπ§ß‰«â 1,000 Àÿâπ‡∑à“‡¥‘¡∫√‘…—∑‰¥â®¥∑–‡∫’¬π¡µ‘æ‘‡»…„Àâ

≈¥∑ÿπ·≈â«‡¡◊ËÕ«—π∑’Ë 20°√°Æ“§¡ 2544

2.8 ∫√‘…—∑‰¥â∑” —≠≠“Àπ—ß ◊Õ¬◊π¬—π°“√ ≈– ‘∑∏‘°“√√—∫™à«ß ‘∑∏‘°—∫∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß‡¡◊ËÕ«—π∑’Ë 21 °—π¬“¬π

2544  ‚¥¬∫√‘…—∑´÷Ëß∂◊ÕÀÿâπ  99%  ·≈–„π∞“π–ºŸâ§È”ª√–°—πÀπ’È¢Õß∫√‘…—∑¬àÕ¬¥—ß°≈à“« ∑’Ë‰¥â¡’°“√ª√—∫ª√ÿß

‚§√ß √â“ßÀπ’Èµ“¡ —≠≠“ª√—∫ª√ÿß‚§√ß √â“ßÀπ’È°—∫∏π“§“√æ“≥‘™¬å„πª√–‡∑»·ÀàßÀπ÷Ëß ́ ÷Ëß‰¥âµ°≈ß®–‡ªìπºŸâ

√—∫º‘¥™Õ∫„π°“√™”√–Àπ’È∑’ËµâÕß™”√–‡ªìπµ—«‡ß‘π æ√âÕ¡∑—Èß¿“√–§à“„™â®à“¬„¥Ê ∑’ËÕ“®®–‡°‘¥¢÷Èπµ“¡ —≠≠“

ª√—∫ª√ÿß‚§√ß √â“ßÀπ’È∑—ÈßÀ¡¥·∑π∫√‘…—∑¬àÕ¬¥—ß°≈à“« ‚¥¬Àπ—ß ◊Õπ’È∫√‘…—∑¢Õ· ¥ß‡®µπ“ ≈– ‘∑∏‘„π°“√√—∫

™à«ß ‘∑∏‘®“°‡®â“Àπ’È∑’Ë‡ªìπº≈®“°°“√‡¢â“™”√–Àπ’È·∑π∫√‘…—∑¬àÕ¬∑—ÈßÀ¡¥‚¥¬‰¡à¡’‡ß◊ËÕπ‰¢ ‡π◊ËÕß®“°°“√¢“¥∑ÿπ

‡°‘π∑ÿπ·≈–§«“¡‰¡à “¡“√∂∑’Ë®–™”√–Àπ’È‰¥â¢Õß∫√‘…—∑¬àÕ¬
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At the Shareholders’ Meeting held on February 15, 2001 and the Extraordinary Shareholders’

Meeting held on March 5, 2001, it was resolved to decrease the share capital of Sanpinyo

Limited from Baht 11,000,000 to Baht 2,750,000 by a decrease of par value from Baht 100 per

share to Baht 25 per share and same number of shares still remained at 110,000 shares.

At the Board of Directors’ Meeting of Prakarn Limited held on June 26, 2001, it was resolved to

pay annual dividend Baht 820 per share in the total amount of Baht 820,000.

At the Shareholders’ Meeting of Sanpinyo Limited held on February 15, 2001, it was resolved to

pay annual dividend Baht 76.50 per share in the total amount of Baht 8,415,000.

2.5 Sanpinyo Limited, as creditor notified the parent company as debtor by a letter of intent on debt

offsetting dated on February 16, 2001.  As at the date of this letter, the debtor has the

outstanding debt to the creditor in the amount of Baht 20.25 million, which consisted of the

remaining principal of Baht 20.23 million and the interest payable as at February 15, 2001, in the

amount of Baht 0.02 million.  Additionally, the creditor has outstanding dividend payable to the

debtor in the amount of Baht 8.41 million, according to the Board of Directors’meeting of Sanpinyo

Limited held on February 7, 2001, regarding the dividend payment. Under this letter, the creditor

agrees to settlement of debt with the debtor. After the said debt settlement, the remaining debt

of the creditor was Baht 11.84 million.

Sanpinyo Limited, as creditor informed the parent company as debtor by a letter of intent on

debt offsetting dated on June 29, 2001, saying as at the date of this letter, the debtor had the

outstanding debt to the creditor in the amount of Baht 11.86 million, which consisted of the

remaining principal of Baht 11.84 million and the interest payable as at June 28, 2001, in the

amount of Baht 0.02 million.  Additionally, the creditor had outstanding debts from capital

reduction with the debtor in the amount of Baht 8.25 million, as detailed in the Minutes of the

Shareholders’ Meeting held on February 15, 2001, and the Extraordinary Shareholders’ meeting

held on March 5, 2001 of Sanpinyo Limited, regarding the capital reduction. Under this letter,

the creditor agreed to settlement of debt with the debtor. After the said debt settlement, the

remaining debt of the creditor was Baht 3.61 million that the creditor agreed to release the

debtor of all debt.

2.6 In 2001 and 2000 the Company had commitments as guarantors of loans of related parties with

domestic financial institutions.

2.7 At the Extraordinary Shareholders’ Meeting held on July 4, 2001 and July 19,2001, it was

resolved to decrease the share capital of Prakarn Ltd. from Baht 250,000 to Baht 125,000 by a

decrease of par value from Baht 250 per share to Baht 125 per share and same number of

shares still remained at 1,000 shares. The Company registered the decreased share capital on

July 20,2001.

2.8 On September 21, 2001, the Company issued a letter confirming a waiver of subrogation with

a related company.  As the debt guarantor for the said subsidiary, with 99 percent of

shareholding, which has undertaken debt restructuring under the debt restructuring agreement

with a local commercial bank, the Company has agreed to be responsible for monetary debt

repayment and payment of all expenses that may arise from the debt restructuring agreement

for the said subsidiary.  In that letter, the Company also expressed its intention to unconditionally

waive all the subrogation from the creditor that results from debt repayment for the subsidiary

due to the deficit in shareholders’ equity and the subsidiary’s inability to repay the debt.
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„π‰µ√¡“ ∑’Ë “¡ 2544 ∫√‘…—∑„À≠à‰¥â™”√–§à“„™â®à“¬„Àâ°—∫∏π“§“√®”π«π 6 ≈â“π∫“∑ ·≈–‰¥â®à“¬™”√–

§à“‡™à“®à“¬®”π«π 2.5 ≈â“π∫“∑ ·∑π∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß´÷Ëß‡°‘¥®“°°“√ª√—∫‚§√ß √â“ßÀπ’È¢Õß∫√‘…—∑¬àÕ¬

·≈–‰¥â∫—π∑÷°‡ªìπ§à“„™â®à“¬¢Õß∫√‘…—∑„À≠à

2.9 ∑’Ëª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑ ‡¡◊ËÕ«—π∑’Ë 14  ‘ßÀ“§¡ 2544 ¡’¡µ‘„Àâ∫√‘…—∑¥”‡π‘π°“√®”Àπà“¬∫√‘…—∑¬àÕ¬

2 ·Ààß§◊Õ ∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥ ·≈–∫√‘…—∑ ª√“§“√ ®”°—¥ «—π∑’Ë 28 ∏—π«“§¡ 2544 ∫√‘…—∑‰¥â¢“¬

‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬ Õß·Ààß·≈â« „π√“§“µ“¡¡Ÿ≈§à“∫—≠™’ ®”π«π 0.17 ≈â“π∫“∑ ·≈– 0.19 ≈â“π∫“∑

µ“¡≈”¥—∫

2.10 µ“¡∑’Ë∫√‘…—∑¬àÕ¬ 2 ·Ààß‰¥âπ”∑’Ë¥‘π¢Õß∫√‘…—∑¬àÕ¬∑—Èß Õß·Ààß´÷Ëß‰¥â¡“‚¥¬°“√°Ÿâ¬◊¡‡ß‘π®“°∫√‘…—∑„À≠à‰ª®¥

®”πÕß§È”ª√–°—π‡ß‘π°Ÿâ„Àâ ∂“∫—π°“√‡ß‘πºŸâ‡ªìπ‡®â“Àπ’È¢Õß∫√‘…—∑„À≠à ·≈–µàÕ¡“∫√‘…—∑∑—Èß Õß·Ààß‰¥â∑”°“√

‚Õπ∑’Ë¥‘π‡æ◊ËÕ™”√–Àπ’È„Àâ·°à ∂“∫—π°“√‡ß‘π¥—ß°≈à“«·∑π∫√‘…—∑„À≠à ‡¡◊ËÕ«—π∑’Ë 1  °√°Æ“§¡ 2543  ∫√‘…—∑

¬àÕ¬ 2 ·Ààß‰¥â∑”Àπ—ß ◊Õ¬◊π¬—π‡®µπ“À—°°≈∫≈∫Àπ’È∑’Ë¡’µàÕ∫√‘…—∑„À≠à®”π«π 157.96 ≈â“π∫“∑ ·≈– 57.90

≈â“π∫“∑ ‚¥¬À—°°—∫Àπ’È ‘π∑’Ë∫√‘…—∑„À≠à¡’µàÕ∫√‘…—∑¬àÕ¬¥—ß°≈à“« ®”π«π 377.58 ≈â“π∫“∑ ·≈– 78.30 ≈â“π

∫“∑ µ“¡≈”¥—∫ §ß‡À≈◊ÕÀπ’È ‘π∑’Ë∫√‘…—∑„À≠à®–µâÕß™”√–§◊π∫√‘…—∑¬àÕ¬®”π«π 219.62 ≈â“π∫“∑ ·≈– 20.40

≈â“π∫“∑µ“¡≈”¥—∫ ´÷Ëß„π°“√À—°°≈∫≈∫Àπ’È¥—ß°≈à“«∑”„Àâ∫√‘…—∑„À≠à∫—π∑÷°√“¬‰¥â¥Õ°‡∫’È¬√—∫¬âÕπÀ≈—ßµ—Èß

·µà¡°√“§¡ 2542 ∂÷ß«—π∑’Ë 30 ¡‘∂ÿπ“¬π 2543 ®”π«πª√–¡“≥ 18 ≈â“π∫“∑„π‰µ√¡“ ∑’Ë 3 ªï 2543 ‚¥¬

¥Õ°‡∫’È¬√—∫¥—ß°≈à“«‡ªìπ¥Õ°‡∫’È¬§â“ß√—∫∑’Ë„πÕ¥’µ∫√‘…—∑„À≠à‰¡à “¡“√∂√—∫√Ÿâ‰¥âµ“¡‡ß◊ËÕπ‰¢∑’Ë°”Àπ¥«à“‰¡àÕπÿ≠“µ

„Àâ∫√‘…—∑ºŸâ„Àâ°Ÿâ√—∫√Ÿâ¥Õ°‡∫’È¬‡ªìπ√“¬√—∫ ∂â“§â“ß√—∫‡°‘π 6 ‡¥◊Õπ µàÕ¡“„π‡¥◊Õπ∏—π«“§¡ 2543 ‰¥â¡’°“√∑”

Àπ—ß ◊Õ¬◊π¬—π‡®µπ“À—°°≈∫≈∫Àπ’È°—∫‡ß‘πªíπº≈√–À«à“ß°“≈ (¥ŸÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π¢âÕ 26)

‡¡◊ËÕ«—π∑’Ë 31  ‘ßÀ“§¡ 2543 ·≈–«—π∑’Ë 29 °—π¬“¬π 2543 ∫√‘…—∑„À≠à‰¥â∑”Àπ—ß ◊Õ¬◊π¬—π°“√ª≈¥Àπ’È„Àâ·°à

∫√‘…—∑¬àÕ¬ 2 ·Ààß ´÷Ëß∫√‘…—∑„À≠à∂◊ÕÀÿâπ 99 % §◊Õ ∫√‘…—∑ ™—¬π“∑ ®”°—¥ ·≈– ∫√‘…—∑ ™π™—¬ ®”°—¥ ‡ªìπ

®”π«πª√–¡“≥ 298 ≈â“π∫“∑·≈– 244.39 ≈â“π∫“∑µ“¡≈”¥—∫ ∑”„Àâ∫√‘…—∑‡°‘¥¢“¥∑ÿπ‡æ‘Ë¡¢÷Èπ®“°∑’Ë‰¥â

µ—Èß§à“‡º◊ËÕÀπ’È Ÿ≠·≈–§à“„™â®à“¬‰«â·≈â«‡ªìπ®”π«π 261.46 ≈â“π∫“∑ πÕ°®“°π’È∫√‘…—∑ ™π™—¬ ®”°—¥ ‰¥âπ”

Àÿâπ·≈–∑’Ë¥‘π‚§√ß°“√™”√–Àπ’È·∑π∫√‘…—∑ ™—¬π“∑ ®”°—¥ ‡ªìπ®”π«π‡ß‘πª√–¡“≥ 7.2 ≈â“π∫“∑ (¥ŸÀ¡“¬‡Àµÿ

ª√–°Õ∫ß∫°“√‡ß‘π¢âÕ 16) µ“¡√“¬ß“π°“√ª√–™ÿ¡°√√¡°“√‡¡◊ËÕ«—π∑’Ë 1  ¡‘∂ÿπ“¬π 2543 ´÷Ëß‰¥â¡’¡µ‘„Àâ

∫√‘…—∑„À≠à·≈–∫√‘…—∑¬àÕ¬¥”‡π‘π°“√ª≈¥Àπ’È√–À«à“ß°—π‰¥â

À¡“¬‡Àµÿ 3 - ‡°≥±å°“√‡ πÕß∫°“√‡ß‘π√«¡·≈–¢âÕ¡Ÿ≈∑—Ë«‰ªÀ¡“¬‡Àµÿ 3 - ‡°≥±å°“√‡ πÕß∫°“√‡ß‘π√«¡·≈–¢âÕ¡Ÿ≈∑—Ë«‰ªÀ¡“¬‡Àµÿ 3 - ‡°≥±å°“√‡ πÕß∫°“√‡ß‘π√«¡·≈–¢âÕ¡Ÿ≈∑—Ë«‰ªÀ¡“¬‡Àµÿ 3 - ‡°≥±å°“√‡ πÕß∫°“√‡ß‘π√«¡·≈–¢âÕ¡Ÿ≈∑—Ë«‰ªÀ¡“¬‡Àµÿ 3 - ‡°≥±å°“√‡ πÕß∫°“√‡ß‘π√«¡·≈–¢âÕ¡Ÿ≈∑—Ë«‰ª

∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π)ª√–°Õ∫∏ÿ√°‘®‡°’Ë¬«‡π◊ËÕß°—∫°“√æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å ‚¥¬µ—ÈßÕ¬Ÿà‡≈¢∑’Ë 475 Õ“§“√

 ‘√‘¿‘≠‚≠ ∂ππ»√’Õ¬ÿ∏¬“ ·¢«ß∂ππæ≠“‰∑ ‡¢µ√“™‡∑«’ °√ÿß‡∑æ¡À“π§√ ª√–‡∑»‰∑¬

ß∫°“√‡ß‘π√«¡¢Õß∫√‘…—∑ · π ‘√‘ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬ ∑’Ëπ”¡“®—¥∑”ß∫°“√‡ß‘π√«¡‰¥â®—¥∑”¢÷Èπµ“¡

À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª µ“¡‡°≥±å°“√¥”‡π‘πß“πµàÕ‡π◊ËÕß¢Õß°‘®°“√·≈–µ“¡°Æ°√–∑√«ß©∫—∫∑’Ë 7 (æ.».2539)

≈ß«—π∑’Ë 25 µÿ≈“§¡ 2539

ß∫°“√‡ß‘π√«¡ ”À√—∫ªï  ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ª√–°Õ∫¥â«¬ ß∫°“√‡ß‘π¢Õß∫√‘…—∑„À≠à §◊Õ ∫√‘…—∑

· π ‘√‘ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬ ´÷Ëß∫√‘…—∑„À≠à∂◊ÕÀÿâπ 99% ‰¥â·°à ∫√‘…—∑ ™π™—¬ ®”°—¥ ∫√‘…—∑ ™—¬π“∑

®”°—¥ ∫√‘…—∑ · π ‘√‘ æ√ÁÕæ‡æÕ√åµ’È æ≈—  ®”°—¥ (‡¥‘¡™◊ËÕ ∫√‘…—∑ æ≈—  æ√ÁÕæ‡æÕ√åµ’È ·¡‡π®‡¡âπ∑å ®”°—¥) ∫√‘…—∑

· π ‘√‘ ‚Œ¡ ‡πÁ∑‡«‘√å§ ®”°—¥ ·≈–∫√‘…—∑ æÕ¬∑å ‡Õ‡™’¬ ·ÕÁ§‡´Á  ®”°—¥ (‡¥‘¡™◊ËÕ ∫√‘…—∑ · π ‘√‘ ¥Õ∑ §Õ¡®”°—¥)
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In the third quarter of 2001, the parent company had made payment to the bank for expense in

the amount of Baht 6 million and rental in the amount of Baht 2.5 million for a subsidiary

company, arising from the debt restructuring of the subsidiary.  Such payment was recorded as

expense of the parent company.

2.9 The Board of Directors’ Meeting on August 14, 2001 passed a resolution on disposal of 2

subsidiaries namely Sanpinyo Co., Ltd. and Prakarn Co., Ltd. within this year according to the

book value of those two companies. As at December 28, 2001, the Company already sold the

investments at their book values in the amount of Baht 0.17 million and 0.19 million, respectively.

2.10 The lands of two subsidiaries financed by the parent company were pledged as collateral to

financial institutions for loans of the parent company.  After that the two subsidiaries transferred

the said loan to repay the debts on behalf the parent company.  As at July 1,2000 the two

subsidiary companies have sent their letters confirming their agreement to offset their debts due

to the parent company in the amount of Baht 157.96 million and Baht 57.90 million, by off

setting the parent company’s debts due to the subsidiary companies of Baht 377.58 million and

Baht 78.30 million, respectively, thus the remaining balances of debts which the parent

company has to repay to the subsidiary companies of Baht 219.62 million and Baht 20.40

million respectively.  By means of  offsetting the debts described above, the parent company

recorded retroactively the interest income of Baht 18 million from January 1999 to June 30,

2000, in the third quarter of 2000, being the said accrued interest which in the past the parent

company could not recognize under the condition that it is not permitted the company who has

given loan recognizes interest as income if it is over 6 months.  In December 2000 the Company

entered into the offsetting debt agreement against interim dividend (See note 26 to financial

statements)

As at August 31, 2000 and September 29, 2000 the parent company has sent letters

confirming their agreements to cancel the debts owed by the other two subsidiary companies

with 99 percent of shareholding which are Jainad Limited and Chanachai Limited in the amount

of approximately Baht 298 million and Baht 244.39 million respectively, causing additional loss

to the allowance already set for the doubtful debt and expenses of Baht 261.46 million. In

addition, Chanachai Company has used shares and the project land for the debt settlement on

behalf of Jainad Co., Ltd,  in the amount of Baht 7.2 million (See note 16 to financial statements),

according to the minutes of the Directors’ Meeting held on June 1, 2000,  in which a resolution

was passed permitting forgiveness of debts between the parent company and its subsidiaries.

NOTE 3 - BASIS FOR CONSOLIDATION AND OTHER INFORMATION

Sansiri Public Company Limited engages in the real estate development business. The Company

is located at 475 Siripinyo Building, Sri Ayutthaya Road, Payathai Rajthevi, Bangkok, Thailand.

The consolidated financial statements of Sansiri Public Company Limited and subsidiaries are

prepared in accordance with generally accepted accounting principles, on a going concern

basis, and Ministerial Regulation No.7 (B.E. 2539)  dated October 25, 1996.

The consolidated financial statements for the year ended December 31, 2001 consisted of the

financial statements of the parent company, Sansiri Public Company Limited, and the 99%

subsidiary companies held by the parent company which are Chanachai Limited, Jainad

Limited, Sansiri Property Plus Limited (Formerly: Plus Property Management Limited) and

Sansiri Home Network Co., Ltd and the 55 % subsidiary company held by the parent company

is Point Asia Access Co., Ltd. (Formerly : Sansiri Dot Com Limited.)
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´÷Ëß∫√‘…—∑„À≠à∂◊ÕÀÿâπ 55%

ß∫°“√‡ß‘π√«¡ ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2543 ª√–°Õ∫¥â«¬ß∫°“√‡ß‘π¢Õß∫√‘…—∑„À≠à§◊Õ ∫√‘…—∑ · π ‘√‘

®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬ ́ ÷Ëß∫√‘…—∑„À≠à∂◊ÕÀÿâπ 99% ‰¥â·°à ∫√‘…—∑ ™π™—¬ ®”°—¥ ∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥

∫√‘…—∑  ª√“§“√ ®”°—¥ ∫√‘…—∑ ™—¬π“∑ ®”°—¥ ∫√‘…—∑ · π ‘√‘ æ√ÁÕæ‡æÕ√åµ’È æ≈—  ®”°—¥ (‡¥‘¡™◊ËÕ ∫√‘…—∑ æ≈— 

æ√ÁÕæ‡æÕ√åµ’È ·¡‡π®‡¡âπ∑å ®”°—¥) ∫√‘…—∑ · π ‘√‘ ‚Œ¡ ‡πÁ∑‡«‘√å§ ®”°—¥ ·≈– ∫√‘…—∑ æÕ¬∑å ‡Õ‡™’¬ ·ÕÁ§‡´Á 

®”°—¥ (‡¥‘¡™◊ËÕ ∫√‘…—∑ · π ‘√‘ ¥Õ∑ §Õ¡ ®”°—¥) ´÷Ëß∫√‘…—∑„À≠à∂◊ÕÀÿâπ 55%

„πß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ ”À√—∫ªï  ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ‡ß‘π≈ß∑ÿπµ“¡«‘∏’ à«π

‰¥â‡ ’¬„π∫√‘…—∑√à«¡·ÀàßÀπ÷Ëß ®”π«π 5.15 ≈â“π∫“∑ ‰¥â§”π«≥¡Ÿ≈§à“‡ß‘π≈ß∑ÿπ®“°¢âÕ¡Ÿ≈ß∫°“√‡ß‘π∑’Ëµ√«® Õ∫

‚¥¬ºŸâ Õ∫∫—≠™’Õ◊Ëπ ́ ÷Ëß¡’ à«π·∫àß°”‰√®“°°“√¥”‡π‘πß“π∫—π∑÷°‡¢â“¡“®”π«π 0.04 ≈â“π∫“∑ ·≈–∫—π∑÷°¢“¥∑ÿπ∑’Ë

¬—ß‰¡à‡°‘¥®“°°“√µ’√“§“À≈—°∑√—æ¬å‡º◊ËÕ¢“¬Õ’°®”π«π 1.87 ≈â“π∫“∑ ·≈–‡ß‘π≈ß∑ÿπ„π°Õß∑ÿπ√«¡®”π«π 9.92

≈â“π∫“∑ §”π«≥¡Ÿ≈§à“‡ß‘π≈ß∑ÿπµ“¡«‘∏’ à«π‰¥â‡ ’¬®“°¢âÕ¡Ÿ≈ß∫°“√‡ß‘π ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544

÷́Ëß®—¥∑”‚¥¬ΩÉ“¬∫√‘À“√ ÷́Ëß‰¡à‰¥âµ√«® Õ∫‚¥¬ºŸâ Õ∫∫—≠™’ ‚¥¬ºŸâ∫√‘À“√·®âß«à“ºŸâ Õ∫∫—≠™’¢Õß°Õß∑ÿπ√«¡¥—ß°≈à“«

¬—ßµ√«® Õ∫‰¡à·≈â«‡ √Á® ´÷Ëß¡’ à«π·∫àß°”‰√∫—π∑÷°‡¢â“¡“®”π«π 1.64 ≈â“π∫“∑

„πß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ ”À√—∫ªï  ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2543 ‡ß‘π≈ß∑ÿπµ“¡«‘∏’ à«π

‰¥â‡ ’¬„π∫√‘…—∑√à«¡·ÀàßÀπ÷Ëß®”π«π 7.03 ≈â“π∫“∑ ‰¥â§”π«≥¡Ÿ≈§à“‡ß‘π≈ß∑ÿπ®“°¢âÕ¡Ÿ≈ß∫°“√‡ß‘π∑’Ëµ√«® Õ∫

‚¥¬ºŸâ Õ∫∫—≠™’Õ◊Ëπ ́ ÷Ëß¡’ à«π·∫àß°”‰√®“°°“√¥”‡π‘πß“π∫—π∑÷°‡¢â“¡“®”π«π 0.04 ≈â“π∫“∑ ·≈–∫—π∑÷°°”‰√∑’Ë

¬—ß‰¡à‡°‘¥®“°°“√µ’√“§“À≈—°∑√—æ¬å‡º◊ËÕ¢“¬Õ’°®”π«π 1.19 ≈â“π∫“∑ ·≈–‡ß‘π≈ß∑ÿπ„π°Õß∑ÿπ√«¡®”π«π 74.53

≈â“π∫“∑ §”π«≥¡Ÿ≈§à“‡ß‘π≈ß∑ÿπµ“¡«‘∏’ à«π‰¥â‡ ’¬®“°¢âÕ¡Ÿ≈ß∫°“√‡ß‘π ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2543

´÷Ëß®—¥∑”‚¥¬ΩÉ“¬∫√‘À“√´÷Ëß‰¡à‰¥âµ√«® Õ∫‚¥¬ºŸâ Õ∫∫—≠™’ ‡π◊ËÕß®“°ºŸâ Õ∫∫—≠™’¢Õß°Õß∑ÿπ√«¡¥—ß°≈à“«¬—ßµ√«® Õ∫

‰¡à·≈â«‡ √Á® ¡’ à«π·∫àß°”‰√∫—π∑÷°‡¢â“¡“®”π«π 96.02 ≈â“π∫“∑

≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ß∫°“√‡ß‘π¢Õß∫√‘…—∑¬àÕ¬ 3 ∫√‘…—∑ ÷́Ëß‰¥â·°à ∫√‘…—∑ ™π™—¬ ®”°—¥ ∫√‘…—∑ ™—¬π“∑

®”°—¥ ·≈–∫√‘…—∑ æÕ¬∑å ‡Õ‡™’¬ ·ÕÁ§‡´Á  ®”°—¥ (‡¥‘¡™◊ËÕ ∫√‘…—∑ · π ‘√‘ ¥Õ∑ §Õ¡ ®”°—¥) ºŸâ Õ∫∫—≠™’‰¡à· ¥ß

§«“¡‡ÀÁπµàÕß∫°“√‡ß‘π‡π◊ËÕß®“°§«“¡‰¡à·πàπÕπ„π‡√◊ËÕß°“√¥”‡π‘πß“πµàÕ‡π◊ËÕß¢Õß°‘®°“√ ·≈–ß∫°“√‡ß‘π¢Õß

∫√‘…—∑¬àÕ¬ ´÷Ëß‰¥â·°à ∫√‘…—∑  · π ‘√‘ ‚Œ¡‡πÁ∑‡«‘√å§ ®”°—¥ ºŸâ Õ∫∫—≠™’‰¥â„Àâ¢âÕ —ß‡°µ‡°’Ë¬«°—∫°“√¥”‡π‘πß“π

µàÕ‡π◊ËÕß¢Õß°‘®°“√

≥ «—π∑’Ë 31 ∏—π«“§¡ 2543 ß∫°“√‡ß‘π¢Õß∫√‘…—∑¬àÕ¬ 2 ∫√‘…—∑ ´÷Ëß‰¥â·°à ∫√‘…—∑ ™π™—¬ ®”°—¥ ºŸâ Õ∫∫—≠™’‰¡à

· ¥ß§«“¡‡ÀÁπ ‡π◊ËÕß®“°§«“¡‰¡à·πàπÕπ„π‡√◊ËÕß°“√¥”‡π‘πß“πµàÕ‡π◊ËÕß¢Õß°‘®°“√ ·≈–‰¡à “¡“√∂ àßÀπ—ß ◊Õ

¬◊π¬—π¬Õ¥‡®â“Àπ’ÈÕ◊Ëπ √«¡∑—Èß‰¡à‰¥â√—∫Àπ—ß ◊Õ¬◊π¬—π¬Õ¥‡ß‘π°Ÿâ¬◊¡µÕ∫°≈—∫®“°∏π“§“√ ºŸâ Õ∫∫—≠™’‰¡à· ¥ß§«“¡‡ÀÁπ

µàÕß∫°“√‡ß‘π¢Õß∫√‘…—∑ ™—¬π“∑ ®”°—¥ ‡π◊ËÕß®“°§«“¡‰¡à·πàπÕπ„π‡√◊ËÕß°“√¥”‡π‘πß“πµàÕ‡π◊ËÕß¢Õß°‘®°“√

√“¬°“√·≈–∫—≠™’√–À«à“ß°—π∑’Ë‡ªìπ “√– ”§—≠‰¥âµ—¥ÕÕ°„π°“√∑”ß∫°“√‡ß‘π√«¡

À¡“¬‡Àµÿ 4 -  √ÿªπ‚¬∫“¬°“√∫—≠™’∑’Ë ”§—≠·≈–‡°≥±å°“√«—¥§à“À¡“¬‡Àµÿ 4 -  √ÿªπ‚¬∫“¬°“√∫—≠™’∑’Ë ”§—≠·≈–‡°≥±å°“√«—¥§à“À¡“¬‡Àµÿ 4 -  √ÿªπ‚¬∫“¬°“√∫—≠™’∑’Ë ”§—≠·≈–‡°≥±å°“√«—¥§à“À¡“¬‡Àµÿ 4 -  √ÿªπ‚¬∫“¬°“√∫—≠™’∑’Ë ”§—≠·≈–‡°≥±å°“√«—¥§à“À¡“¬‡Àµÿ 4 -  √ÿªπ‚¬∫“¬°“√∫—≠™’∑’Ë ”§—≠·≈–‡°≥±å°“√«—¥§à“

°“√√—∫√Ÿâ√“¬‰¥â·≈–§à“„™â®à“¬°“√√—∫√Ÿâ√“¬‰¥â·≈–§à“„™â®à“¬°“√√—∫√Ÿâ√“¬‰¥â·≈–§à“„™â®à“¬°“√√—∫√Ÿâ√“¬‰¥â·≈–§à“„™â®à“¬°“√√—∫√Ÿâ√“¬‰¥â·≈–§à“„™â®à“¬

∫√‘…—∑∫—π∑÷°√“¬‰¥â·≈–§à“„™â®à“¬‚¥¬∂◊Õ‡°≥±å§ß§â“ß

√“¬‰¥â·≈–µâπ∑ÿπß“π√–À«à“ß°àÕ √â“ß∫—π∑÷°µ“¡ à«π¢Õßß“π∑’Ë‡ √Á® ´÷Ëß§”π«≥µ“¡Õ—µ√“ à«πµâπ∑ÿπ¢Õßß“π∑’Ë

‡°‘¥¢÷Èπ·≈â«°—∫µâπ∑ÿπ∑—ÈßÀ¡¥∑’Ëª√–¡“≥«à“®–„™â„π°“√°àÕ √â“ß ∑—Èßπ’È‰¡à√«¡µâπ∑ÿπ∑’Ë¥‘π



a n n u a l  r e p o r t  2 0 0 1  : 113

The consolidated financial statements for the year ended December 31, 2000 consisted of the

financial statements of the parent company, Sansiri Public Company Limited, and the 99%

subsidiary companies held by the parent company which are Chanachai Limited, Sanpinyo

Limited, Prakarn Limited, Jainad Limited , Sansiri Property Plus Limited (Formerly : Plus Property

Management Limited) and Sansiri Home Network Co., Ltd and the 55 % subsidiary company

held by the parent company is Point Asia Access Co., Ltd. (Formerly : Sansiri Dot Com Limited.)

In the consolidated and the Company’s financial statements for the year ended December 31,

2001, investments by  equity method in an associated company of Baht 5.15 million, which

were calculated based on the financial statements  audited by the other auditor and to which the

share of profit was attributable in the amount of Baht 0.04 million, and the Company recognized

unrealized loss on available securities for sale amounting to Baht 1.87 million. Investment by

equity method in mutual fund in the amount of Baht 9.92 million was calculated based on the

financial statements for the year ended December 31, 2001, prepared by the management and

not audited by an auditor and to which the share of profit was attributable in the amount of Baht

1.64 million, The management informed me that the auditor of  the fund had not yet finished

audit work.

In the consolidated and the Company’s financial statements for the year ended December 31,

2000, investments by equity method in an associated company of Baht 7.03 million, which

were calculated based on the financial statements audited by the other auditor and to which the

share of profit was attributable in the amount of Baht 0.04 million, and the Company recognized

unrealized gain on available securities for sale amounting to Baht 1.19 million. Investments in

mutual fund in the amount of Baht 74.53 million were calculated based on the financial statements

for the year  ended December 31, 2000, prepared by the management and not audited by an

auditor and to which the share of profit  was attributable in the amount of Baht 96.02 million.

As at December 31, 2001 the financial statements of three subsidiaries, which are Chanachai

Limited, Jainad Limited and Point Asia Access Limited (Formerly : Sansiri Dot Com Limited.),

were examined by an auditor with a disclaimed opinion due to the uncertainty of the business as

going concern and Sansiri Home Network Limited, the auditor also draws attention to the ability

to continue as a going concern, for its financial statements.

In relation to the financial statements of the 2 subsidiaries. As at December 31, 2000, for Chanachai

Limited the auditor expressed a disclaimed opinion due to uncertainty to continue as a going

concern, and inability to sendconfirmation of other liability, including non-receipt of confirmation

reply from bank.  The auditor also expressed a disclaimed opinion for Jainad Limited because of

uncertainty to continue as a going concern.

All significant inter company transactions are eliminated in preparing the consolidated financial

statements.

NOTE 4 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND BASIS OF MEASUREMENT

Revenues and Expenses Recognition

Revenues and expenses are recognized on an accrual basis.

Revenues and costs of construction in progress are recognized on the percentage of

completion method, which is based on the actual development cost compared to the total

estimated development costs, not including cost of land.
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√“¬‰¥â ‘∑∏‘°“√‡™à“√Õµ—¥∫—≠™’ ∫—π∑÷°‡ªìπ√“¬‰¥âµ“¡Õ“¬ÿ¢Õß —≠≠“‡™à“

 ‘∑∏‘°“√‡™à“·≈–µâπ∑ÿπæ—≤π“∫—π∑÷°‡ªìπ§à“„™â®à“¬µ“¡Õ“¬ÿ¢Õß —≠≠“‡™à“

¥Õ°‡∫’È¬√—∫∫—π∑÷°‡ªìπ√“¬‰¥âµ“¡√–¬–‡«≈“∑’Ëæ÷ß√—∫ ¬°‡«âπ¥Õ°‡∫’È¬√—∫∑’Ë§â“ß™”√–π“π·≈–§“¥«à“®–‡°Á∫‡ß‘π‰¡à‰¥â®–

∫—π∑÷°‡ªìπ√“¬‰¥â‡¡◊ËÕ‰¥â√—∫®√‘ß

‡ß‘πªíπº≈∫—π∑÷°‡ªìπ√“¬‰¥âπ—∫·µà«—π∑’Ë¡’ ‘∑∏‘®–‰¥â√—∫

°”‰√¢“¥∑ÿπ®“°°“√®”Àπà“¬À≈—°∑√—æ¬å ∫—π∑÷°‡ªìπ√“¬‰¥âÀ√◊Õ§à“„™â®à“¬ ≥ «—π∑’Ëµ°≈ß´◊ÈÕ¢“¬

‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å

‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å‡æ◊ËÕ§â“· ¥ß¥â«¬¡Ÿ≈§à“¬ÿµ‘∏√√¡

‡ß‘π≈ß∑ÿπ∑—Ë«‰ª· ¥ß„π√“§“∑ÿπ

°”‰√À√◊Õ¢“¥∑ÿπ∑’Ë¬—ß‰¡à‡°‘¥®“°°“√ª√—∫¡Ÿ≈§à“¢ÕßÀ≈—°∑√—æ¬å√—∫√Ÿâ„πß∫°”‰√¢“¥∑ÿπ

√“§“∑ÿπ¢ÕßÀ≈—°∑√—æ¬å∑’Ë®”Àπà“¬„™â«‘∏’∂—«‡©≈’Ë¬

§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠

∫√‘…—∑µ—Èß§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠‚¥¬æ‘®“√≥“®“°≈Ÿ°Àπ’È∑’Ë§“¥«à“®–‡°Á∫‡ß‘π‰¡à‰¥â

µâπ∑ÿπ‚§√ß°“√æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬åµâπ∑ÿπ‚§√ß°“√æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬åµâπ∑ÿπ‚§√ß°“√æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬åµâπ∑ÿπ‚§√ß°“√æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬åµâπ∑ÿπ‚§√ß°“√æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å

µâπ∑ÿπ‚§√ß°“√æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å · ¥ß„π√“§“∑ÿπ ÿ∑∏‘®“°§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“À√◊Õ¡Ÿ≈§à“∑’Ë§“¥«à“®–¢“¬

‰¥â·≈â« ·µà√“§“„¥®–µË”°«à“ ´÷Ëß√“§“∑ÿπ¢Õßµâπ∑ÿπ‚§√ß°“√œ ª√–°Õ∫¥â«¬ µâπ∑ÿπ∑’Ë¥‘π·≈–µâπ∑ÿπ„π°“√‰¥â

¡“‡æ◊ËÕ ‘∑∏‘°“√‡™à“  §à“„™â®à“¬„π°“√æ—≤π“∑’Ë¥‘π ·≈–§à“„™â®à“¬∑’Ë‡°’Ë¬«¢âÕß‚¥¬µ√ß°—∫‚§√ß°“√√«¡∑—Èß¥Õ°‡∫’È¬

®à“¬∑’Ë‡°‘¥¢÷Èπ®“°°“√°Ÿâ¬◊¡‡æ◊ËÕ„™â„π°“√‰¥â¡“´÷Ëß∑’Ë¥‘π  ‘∑∏‘°“√‡™à“·≈–æ—≤π“‚§√ß°“√¢â“ßµâπ

≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 §à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“‚§√ß°“√„πß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑¡’®”π«π

10.87 ≈â“π∫“∑

≥ «—π∑’Ë 31 ∏—π«“§¡ 2543 §à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“‚§√ß°“√„πß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑¡’®”π«π

416.30 ≈â“π∫“∑·≈– 10.87 ≈â“π∫“∑µ“¡≈”¥—∫

‡ß‘π≈ß∑ÿπ„π°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π‡ß‘π≈ß∑ÿπ„π°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π‡ß‘π≈ß∑ÿπ„π°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π‡ß‘π≈ß∑ÿπ„π°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π‡ß‘π≈ß∑ÿπ„π°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π

‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬·≈–∫√‘…—∑√à«¡· ¥ß¡Ÿ≈§à“µ“¡«‘∏’ à«π‰¥â‡ ’¬

‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π· ¥ß„π√“§“∑ÿπ ÿ∑∏‘®“°§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“

∑’Ë¥‘π√Õ°“√æ—≤π“‡æ◊ËÕ¢“¬·≈–„Àâ‡™à“∑’Ë¥‘π√Õ°“√æ—≤π“‡æ◊ËÕ¢“¬·≈–„Àâ‡™à“∑’Ë¥‘π√Õ°“√æ—≤π“‡æ◊ËÕ¢“¬·≈–„Àâ‡™à“∑’Ë¥‘π√Õ°“√æ—≤π“‡æ◊ËÕ¢“¬·≈–„Àâ‡™à“∑’Ë¥‘π√Õ°“√æ—≤π“‡æ◊ËÕ¢“¬·≈–„Àâ‡™à“

∑’Ë¥‘π√Õ°“√æ—≤π“· ¥ß„π√“§“∑ÿπ ́ ÷Ëßª√–°Õ∫¥â«¬§à“∑’Ë¥‘π·≈–§à“„™â®à“¬∑’Ë‡°’Ë¬«¢âÕß√«¡∑—Èß¥Õ°‡∫’È¬ „πªï 2542

∫√‘…—∑„À≠à·≈–∫√‘…—∑¬àÕ¬‰¥âµ’√“§“∑’Ë¥‘π√Õ°“√æ—≤π“„À¡à (¥ŸÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π¢âÕ 10)

„πªï 2541 ∫√‘…—∑¬àÕ¬ Õß·Ààß‰¥â∑” —≠≠“„Àâ‡™à“∑’Ë¥‘π√Õ°“√æ—≤π“‡ªìπ√–¬–‡«≈“ 2 ªï ´÷Ëß —≠≠“‡™à“®– ‘Èπ ÿ¥

„π‡¥◊Õπæƒ»®‘°“¬π ªï 2543 µàÕ¡“„π‰µ√¡“ ∑’Ë 2 ªï 2543 ∫√‘…—∑¬àÕ¬µ°≈ß‚Õπ∑’Ë¥‘π√Õ°“√æ—≤π“™”√–Àπ’È

·∑π∫√‘…—∑„À≠à (¥ŸÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π¢âÕ 16) ·≈–‰¥â¬°‡≈‘° —≠≠“‡™à“¥—ß°≈à“«µ—Èß·µà«—π∑’Ë 1 °√°Æ“§¡

2543 ·≈–∫√‘…—∑¬àÕ¬µ°≈ß§◊π§à“‡™à“√—∫≈à«ßÀπâ“„ÀâºŸâ‡™à“‡ªìπ‡ß‘πª√–¡“≥ 1.35 ≈â“π∫“∑

∑’Ë¥‘π ‘∑∏‘°“√‡™à“∑’Ë¥‘π  ‘Ëßª≈Ÿ° √â“ß ·≈–Õÿª°√≥å∑’Ë¥‘π ‘∑∏‘°“√‡™à“∑’Ë¥‘π  ‘Ëßª≈Ÿ° √â“ß ·≈–Õÿª°√≥å∑’Ë¥‘π ‘∑∏‘°“√‡™à“∑’Ë¥‘π  ‘Ëßª≈Ÿ° √â“ß ·≈–Õÿª°√≥å∑’Ë¥‘π ‘∑∏‘°“√‡™à“∑’Ë¥‘π  ‘Ëßª≈Ÿ° √â“ß ·≈–Õÿª°√≥å∑’Ë¥‘π ‘∑∏‘°“√‡™à“∑’Ë¥‘π  ‘Ëßª≈Ÿ° √â“ß ·≈–Õÿª°√≥å

 ‘∑∏‘°“√‡™à“ · ¥ß„π√“§“∑ÿπ ÿ∑∏‘®“°§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“ ∑’Ë¥‘π· ¥ß„π√“§“∑ÿπ ´÷Ëßª√–°Õ∫¥â«¬§à“∑’Ë¥‘π·≈–
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Deferred leasehold rights are recognized as revenue over the period of lease agreement.

Leasehold and development costs are recognized as expenses over the period of lease agreement.

Interest income is recognized on the accrual basis, except for overdue interest income expected to

be uncollectable which is recognized as it is received.

Dividend income is recorded on the date it accrued.

Gain (loss) on sale of securities is recognized on the date of sale.

Investments in Securities

Trading investments in securities are stated at fair value.

Other investments are stated at cost.

Unrealized gain or loss arising on the revaluation of securities is reflected in the statement of income.

Cost of sales on securities is determined by moving average method.

Allowance for Doubtful Accounts

Allowance for doubtful accounts is an estimate of those amounts, which are expected to be

uncollectable.

Cost of Property Development

Cost of property development is stated at the lower of cost, net of allowance of diminution in value

and net realizable value which consists of acquisition cost of land and leasehold rights, development

expenses and direct expenses of projects including interest expenses during the construction period

which occurred from loans for land, leasehold and development project.

As at December 31, 2001, provision for loss on diminution in value of property development was

Baht 10.87 million in the consolidated and the Company’s financial statements.

As at December 31, 2000, provision for loss on diminution in value of property development was

Baht 416.30 million and Baht 10.87 million in the consolidated and the Company’s financial

statements, respectively.

Investments in Related Parties

Investments in subsidiary and associated companies are accounted for by the equity method.

Investment in related company is stated at cost, net of allowance of diminution in value.

Land under Development for Sales and Rent

Land for development is stated at cost including cost of land and related expenses and interest

expenses.

Land under development of parent company and subsidiary companies was revalued in 1999

(See note 10 to financial statements).

In the year 1998, the two subsidiaries companies entered into the lease agreement for a period

of two years, which would expire in November 2000.  Later on in the second quarter of 2000 the

said subsidiary companies agreed to transfer the said land for payment of debt on behalf of

the parent company (See note 16 to financial statements) and cancelled the lease agreements

since July 1, 2000, and agreed to return the advance rental to the lessees, in the amount of Baht

1.35 million.

Land, Leasehold, Building and Equipment

Leasehold is stated at cost, net of allowance of diminution in value. Land is stated at cost, including

cost of land and related expenses. Building and equipment are stated at cost. Leasehold right is
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§à“„™â®à“¬∑’Ë‡°’Ë¬«¢âÕß„π°“√‰¥â¡“´÷Ëß ‘π∑√—æ¬å  ‘Ëßª≈Ÿ° √â“ß·≈–Õÿª°√≥å · ¥ß„π√“§“∑ÿπ  ‘∑∏‘°“√‡™à“µ—¥∫—≠™’

µ“¡Õ“¬ÿ —≠≠“‡™à“·≈–§à“‡ ◊ËÕ¡√“§“§”π«≥‚¥¬«‘∏’‡ âπµ√ßµ“¡‡°≥±åÕ“¬ÿ°“√„™âß“π‚¥¬ª√–¡“≥ 5-20 ªï

¥Õ°‡∫’È¬∑’Ë∫—π∑÷°‡ªìπµâπ∑ÿπ ‘π∑√—æ¬å¥Õ°‡∫’È¬∑’Ë∫—π∑÷°‡ªìπµâπ∑ÿπ ‘π∑√—æ¬å¥Õ°‡∫’È¬∑’Ë∫—π∑÷°‡ªìπµâπ∑ÿπ ‘π∑√—æ¬å¥Õ°‡∫’È¬∑’Ë∫—π∑÷°‡ªìπµâπ∑ÿπ ‘π∑√—æ¬å¥Õ°‡∫’È¬∑’Ë∫—π∑÷°‡ªìπµâπ∑ÿπ ‘π∑√—æ¬å

∫√‘…—∑∫—π∑÷°¥Õ°‡∫’È¬®à“¬∑’Ë‡°‘¥¢÷Èπ ‡π◊ËÕß®“°°“√°Ÿâ¬◊¡‡æ◊ËÕ°àÕ √â“ß ‘π∑√—æ¬å‡¢â“‡ªìπµâπ∑ÿπ à«πÀπ÷Ëß¢Õß ‘π∑√—æ¬å

π—Èπ·≈–®–À¬ÿ¥∫—π∑÷°¥Õ°‡∫’È¬®à“¬‡¢â“¡“‡ªìπµâπ∑ÿπ ‡¡◊ËÕß“π°àÕ √â“ß·≈â«‡ √Á®À√◊Õ‚§√ß°“√À¬ÿ¥™–ß—° „πªï 2544

·≈– 2543 ¥Õ°‡∫’È¬®à“¬∑’Ë§‘¥‡¢â“‡ªìπµâπ∑ÿπ‚§√ß°“√¡’®”π«πª√–¡“≥ 0.8 ≈â“π∫“∑·≈– 0.4 ≈â“π∫“∑ µ“¡

≈”¥—∫ „πß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑

§à“„™â®à“¬√Õµ—¥∫—≠™’§à“„™â®à“¬√Õµ—¥∫—≠™’§à“„™â®à“¬√Õµ—¥∫—≠™’§à“„™â®à“¬√Õµ—¥∫—≠™’§à“„™â®à“¬√Õµ—¥∫—≠™’

§à“„™â®à“¬√Õµ—¥∫—≠™’· ¥ß√«¡Õ¬Ÿà„π ‘π∑√—æ¬åÕ◊Ëπ ª√–°Õ∫¥â«¬ ¥Õ°‡∫’È¬®“°°“√‡™à“´◊ÈÕ¬“πæ“Àπ–°”Àπ¥µ—¥

∫—≠™’‚¥¬«‘∏’‡ âπµ√ßµ“¡Õ“¬ÿ¢Õß —≠≠“‡™à“ ◊́ÈÕ ·≈–¿“…’∏ÿ√°‘®‡©æ“–·≈–§à“„™â®à“¬ àß‡ √‘¡°“√¢“¬¢Õß‚§√ß°“√

¡’°”Àπ¥µ—¥∫—≠™’‡ªìπ§à“„™â®à“¬µ“¡ —¥ à«π¢Õß°“√√—∫√Ÿâ√“¬‰¥â

‡ß‘πµ√“µà“ßª√–‡∑»‡ß‘πµ√“µà“ßª√–‡∑»‡ß‘πµ√“µà“ßª√–‡∑»‡ß‘πµ√“µà“ßª√–‡∑»‡ß‘πµ√“µà“ßª√–‡∑»

°“√·ª≈ß§à“‡ß‘πµ√“µà“ßª√–‡∑»∑’Ë‡°‘¥¢÷Èπ√–À«à“ßªï‰¥â§”π«≥‡ªìπ‡ß‘π∫“∑µ“¡Õ—µ√“·≈°‡ª≈’Ë¬π ≥ «—π∑’Ë‡°‘¥√“¬°“√

 ‘π∑√—æ¬åÀ√◊ÕÀπ’È ‘π∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑» ≥ «—π ‘Èπªï ·ª≈ß§à“‡ªìπ‡ß‘π∫“∑‚¥¬„™âÕ—µ√“·≈°‡ª≈’Ë¬π ≥ «—ππ—Èπ

À√◊Õ· ¥ß„πÕ—µ√“·≈°‡ª≈’Ë¬πµ“¡ —≠≠“∑’Ë‰¥â¡’°“√µ°≈ß°—π‰«â≈à«ßÀπâ“

°”‰√¢“¥∑ÿπ®“°Õ—µ√“·≈°‡ª≈’Ë¬π§”π«≥√«¡‡ªìπ√“¬‰¥â·≈–§à“„™â®à“¬¢Õßªï

°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ

∫√‘…—∑¡’°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æµ“¡æ√–√“™∫—≠≠—µ‘°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ æ.». 2530 ‰¥â·¬°µ—Èß‡ªìπ°Õß∑ÿπ‰«â

µà“ßÀ“°®÷ß‰¡àª√“°Ø„πß∫¥ÿ≈

¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈

¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈ ”À√—∫·µà≈–ªï∫—π∑÷°∫—≠™’µ“¡‡°≥±å§ß§â“ß‚¥¬§”π«≥®“°°”‰√ ÿ∑∏‘‡æ◊ËÕ‡ ’¬¿“…’ª√–®”ªï

°“√„™âª√–¡“≥°“√∑“ß∫—≠™’°“√„™âª√–¡“≥°“√∑“ß∫—≠™’°“√„™âª√–¡“≥°“√∑“ß∫—≠™’°“√„™âª√–¡“≥°“√∑“ß∫—≠™’°“√„™âª√–¡“≥°“√∑“ß∫—≠™’

„π°“√®—¥∑”ß∫°“√‡ß‘π„Àâ‡ªìπ‰ªµ“¡À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª„πª√–‡∑»‰∑¬ ΩÉ“¬∫√‘À“√µâÕß„™â°“√ª√–¡“≥

·≈–µ—Èß¢âÕ ¡¡µ‘∞“πÀ≈“¬ª√–°“√ ´÷Ëß¡’º≈°√–∑∫µàÕ®”π«π∑’Ë‡°’Ë¬«°—∫√“¬‰¥â §à“„™â®à“¬   ‘π∑√—æ¬å ·≈–Àπ’È ‘π

·≈–°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈‡°’Ë¬«°—∫ ‘π∑√—æ¬å·≈–Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ ́ ÷Ëßº≈∑’Ë‡°‘¥¢÷Èπ®√‘ßÕ“®·µ°µà“ß‰ª®“°®”π«π∑’Ë

ª√–¡“≥‰«â

‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥

‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥À¡“¬∂÷ß ‡ß‘π ¥„π¡◊Õ ‡ß‘πΩ“°∏π“§“√ √“¬°“√‡ß‘π ¥√–À«à“ß‡√’¬°‡°Á∫∑’Ë‰¡à

µ‘¥¿“√–ºŸ°æ—π

°”‰√(¢“¥∑ÿπ)µàÕÀÿâπ¢—Èπæ◊Èπ∞“π°”‰√(¢“¥∑ÿπ)µàÕÀÿâπ¢—Èπæ◊Èπ∞“π°”‰√(¢“¥∑ÿπ)µàÕÀÿâπ¢—Èπæ◊Èπ∞“π°”‰√(¢“¥∑ÿπ)µàÕÀÿâπ¢—Èπæ◊Èπ∞“π°”‰√(¢“¥∑ÿπ)µàÕÀÿâπ¢—Èπæ◊Èπ∞“π

°”‰√(¢“¥∑ÿπ)µàÕÀÿâπ¢—Èπæ◊Èπ∞“π§”π«≥‚¥¬°“√À“√°”‰√(¢“¥∑ÿπ) ÿ∑∏‘¥â«¬®”π«πÀÿâπ∑’ËÕÕ°®”Àπà“¬·≈–‡√’¬°

™”√–·≈â« ≥ «—π ‘Èπªï ·≈–¥â«¬®”π«πÀÿâπ∑’ËÕÕ°®”Àπà“¬·≈–°“√‡√’¬°™”√–·≈â«µ“¡«‘∏’°“√∂—«‡©≈’Ë¬∂à«ßπÈ”Àπ—°

(270,349,441 Àÿâπ)
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amortized according to the period of leasehold agreement.  Depreciation is computed by the

straight-line method over the estimated useful lives of assets of 5-20 years.

Interest Capitalization

Interest expenses related to financing construction and project expenses have been capitalized as

project costs up to the completion of construction or until the project development is suspended.

In 2001 and 2000 interest expenses were capitalized to project cost amounting to approximately

Baht 0.8 million and  Baht 0.4 million, respectively in the consolidated and the Company’s

financial statements.

Deferred Charges

Deferred charges are presented in other assets, which consists of deferred interest on hire -

purchase of vehicles, which are amortized by the straight-line method according to the period of

contracts. Business taxes and promotion expenses are amortized by the percentage of completion

method.

Foreign Currency Transactions

Foreign currency transactions during the year are translated at the approximate rates of exchange

ruling on the transaction dates. Foreign currency balances at the balance sheet date are translated at

the exchange rates ruling on that date unless such assets or liabilities are covered by forward ex

change contract for which, in that case, the forward exchange contract is used.

Exchange gains and losses are included in determining income.

Provident Fund

The provident fund of the Company complies with the Provident Fund Act B.E. 2530. The fund is

independently maintained and therefore does not appear in the balance sheets.

Income tax

Income tax for each year is recognized on the accrual basis, which is based on the taxable profit for

the year.

Accounting Estimation

Preparation of financial statements in conformity with generally accepted accounting principles in

Thailand requires management to make estimates and assumptions that affect the reported amounts

of revenues, expenses, assets and liabilities and disclosure of contingent assets and liabilities.

Actual results may differ from those estimates.

Cash and Cash Equivalents

Cash and cash equivalents are cash on hand, cash at banks and cash in transit, which are not

pledged.

Basic Earnings (Loss) per Share

Basic earnings (loss) per share is computed by dividing the net profit (loss) by the number of shares

outstanding at end of the years and the weighted average number of fully paid shares outstanding

at the end of the years (270,349,441 shares)
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À¡“¬‡Àµÿ 5 - ‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥À¡“¬‡Àµÿ 5 - ‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥À¡“¬‡Àµÿ 5 - ‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥À¡“¬‡Àµÿ 5 - ‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥À¡“¬‡Àµÿ 5 - ‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥

‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬

ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡

‡ß‘π ¥·≈–‡ß‘πΩ“°∏π“§“√ 131,795,249.57 130,602,386.30

‡ß‘π≈ß∑ÿπ√–¬– —Èπ - ‡ß‘πΩ“°ª√–®” 58,499,763.14 107,869,871.94

À—°À—°À—°À—°À—° ‡ß‘π≈ß∑ÿπ√–¬– —Èπ-‡ß‘πΩ“°ª√–®”∑’Ëµ‘¥¿“√–§È”ª√–°—π (15,588,222.75) (8,458,514.03)

‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ 174,706,789.96 230,013,744.21

2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑) 2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)

ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑

‡ß‘π ¥·≈–‡ß‘πΩ“°∏π“§“√ 123,881,639.64 112,933,600.47

‡ß‘π≈ß∑ÿπ√–¬– —Èπ - ‡ß‘πΩ“°ª√–®” 54,881,488.14 104,576,021.80

À—°À—°À—°À—°À—° ‡ß‘π≈ß∑ÿπ√–¬– —Èπ-‡ß‘πΩ“°ª√–®”∑’Ëµ‘¥¿“√–§È”ª√–°—π (11,049,055.72) (5,229,211.00)

‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ 167,714,072.06 212,280,411.27

≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 ‡ß‘πΩ“°ª√–®”∑’Ëµ‘¥¿“√–§È”ª√–°—π‡ªìπ‡ß‘πª√–°—πÀπ—ß ◊Õ§È”ª√–°—π∑’Ë

ÕÕ°‚¥¬∏π“§“√

2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑) 2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)

ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡

§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“ ¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß

µ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπ

°”‰√∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ°”‰√∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ°”‰√∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ°”‰√∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ°”‰√∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ

¢ÕßÀ≈—°∑√—æ¬å¢ÕßÀ≈—°∑√—æ¬å¢ÕßÀ≈—°∑√—æ¬å¢ÕßÀ≈—°∑√—æ¬å¢ÕßÀ≈—°∑√—æ¬å

µ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπ

À≈—°∑√—æ¬å‡æ◊ËÕ§â“ 330,400 - - 330,400

ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑

§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“ ¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß

µ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπ

°”‰√∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ°”‰√∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ°”‰√∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ°”‰√∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ°”‰√∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ

¢ÕßÀ≈—°∑√—æ¬å¢ÕßÀ≈—°∑√—æ¬å¢ÕßÀ≈—°∑√—æ¬å¢ÕßÀ≈—°∑√—æ¬å¢ÕßÀ≈—°∑√—æ¬å

µ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπ

À≈—°∑√—æ¬å‡æ◊ËÕ§â“ 330,400 - - 330,400

„πªï 2544 °”‰√ (¢“¥∑ÿπ) ®“°°“√¢“¬‡ß‘π≈ß∑ÿπ¡’®”π«π 0.65 ≈â“π∫“∑ ·≈– 0.72 ≈â“π∫“∑ „πß∫°“√‡ß‘π

√«¡·≈–ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑µ“¡≈”¥—∫

(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)

(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)

À¡“¬‡Àµÿ 6 - ‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å -  ÿ∑∏‘À¡“¬‡Àµÿ 6 - ‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å -  ÿ∑∏‘À¡“¬‡Àµÿ 6 - ‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å -  ÿ∑∏‘À¡“¬‡Àµÿ 6 - ‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å -  ÿ∑∏‘À¡“¬‡Àµÿ 6 - ‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å -  ÿ∑∏‘

‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ª√–°Õ∫¥â«¬‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ª√–°Õ∫¥â«¬‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ª√–°Õ∫¥â«¬‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ª√–°Õ∫¥â«¬‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ª√–°Õ∫¥â«¬
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NOTE 5 - CASH AND CASH EQUIVALENTS
Cash and cash equivalents at December 31, consisted of :

Consolidated

Cash and cash at banks 131,795,249.57 130,602,386.30

Short term investments-fixed deposits 58,499,763.14 107,869,871.94

Less Short term investments-fixed deposits with commitment (15,588,222.75) (8,458,514.03)

Cash and cash equivalents 174,706,789.96 230,013,744.21

2001(Baht)

Cash and cash at banks 123,881,639.64 112,933,600.47

Short term investments - fixed deposits 54,881,488.14 104,576,021.80

Less  Short term investments-fixed deposits with commitment (11,049,055.72) (5,229,211.00)

Cash and cash equivalents 167,714,072.06 212,280,411.27

As at December 31, 2001 and 2000 fixed deposits with commitment are pledged to secure letters

of guarantees issued by  banks.

Consolidated

Allowances for

diminution in value

Fair value of capital

securities

Unrealiaed gain on

capital securities

Capital securities

Trading Securities 330,400 - - 330,400

The Company

Allowances for

diminution in value

Fair value of capital

securities

Unrealiaed gain on

capital securities

Capital securities

Trading Securities 330,400 - - 330,400

In 2001, gain (loss) on sale of investments are in the amount of Baht 0.65 million and Baht 0.72

million, in consolidated and the Company’s financial statements, respectively.

(Amounts in Baht)

(Amounts in Baht)

NOTE 6 - SHORT - TERM INVESTMENTS - NET
Short - term investments - net as at December 31, 2001, consisted of :

2000 (Baht)

The Company

2001 (Baht) 2000 (Baht)
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‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2543 ª√–°Õ∫¥â«¬‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2543 ª√–°Õ∫¥â«¬‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2543 ª√–°Õ∫¥â«¬‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2543 ª√–°Õ∫¥â«¬‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2543 ª√–°Õ∫¥â«¬

ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡

§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“ ¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß

µ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπ

°”‰√∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ°”‰√∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ°”‰√∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ°”‰√∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ°”‰√∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ

¢ÕßÀ≈—°∑√—æ¬å¢ÕßÀ≈—°∑√—æ¬å¢ÕßÀ≈—°∑√—æ¬å¢ÕßÀ≈—°∑√—æ¬å¢ÕßÀ≈—°∑√—æ¬å

µ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπ

À≈—°∑√—æ¬å‡æ◊ËÕ§â“ 9,852,990.47 749,692.29 - 10,602,682.76

ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑

§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“§à“‡º◊ËÕ°“√≈¥¡Ÿ≈§à“ ¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß

µ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπ

°”‰√∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ°”‰√∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ°”‰√∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ°”‰√∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ°”‰√∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ

¢ÕßÀ≈—°∑√—æ¬å¢ÕßÀ≈—°∑√—æ¬å¢ÕßÀ≈—°∑√—æ¬å¢ÕßÀ≈—°∑√—æ¬å¢ÕßÀ≈—°∑√—æ¬å

µ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπµ√“ “√∑ÿπ

À≈—°∑√—æ¬å‡æ◊ËÕ§â“ 9,330,400.00 727,914.27 - 10,058,314.28

„πªï 2543 °”‰√ (¢“¥∑ÿπ) ®“°°“√¢“¬‡ß‘π≈ß∑ÿπ¡’®”π«π (0.96) ≈â“π∫“∑ ·≈– 0.79 ≈â“π∫“∑ „πß∫°“√‡ß‘π

√«¡·≈–ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑µ“¡≈”¥—∫

À¡“¬‡Àµÿ 7 - ≈Ÿ°Àπ’È°“√§â“, µ—Î«‡ß‘π√—∫·≈–¡Ÿ≈§à“ß“π∫√‘°“√∑’Ë‡ √Á®¬—ß‰¡à‰¥â‡√’¬°‡°Á∫ -  ÿ∑∏‘À¡“¬‡Àµÿ 7 - ≈Ÿ°Àπ’È°“√§â“, µ—Î«‡ß‘π√—∫·≈–¡Ÿ≈§à“ß“π∫√‘°“√∑’Ë‡ √Á®¬—ß‰¡à‰¥â‡√’¬°‡°Á∫ -  ÿ∑∏‘À¡“¬‡Àµÿ 7 - ≈Ÿ°Àπ’È°“√§â“, µ—Î«‡ß‘π√—∫·≈–¡Ÿ≈§à“ß“π∫√‘°“√∑’Ë‡ √Á®¬—ß‰¡à‰¥â‡√’¬°‡°Á∫ -  ÿ∑∏‘À¡“¬‡Àµÿ 7 - ≈Ÿ°Àπ’È°“√§â“, µ—Î«‡ß‘π√—∫·≈–¡Ÿ≈§à“ß“π∫√‘°“√∑’Ë‡ √Á®¬—ß‰¡à‰¥â‡√’¬°‡°Á∫ -  ÿ∑∏‘À¡“¬‡Àµÿ 7 - ≈Ÿ°Àπ’È°“√§â“, µ—Î«‡ß‘π√—∫·≈–¡Ÿ≈§à“ß“π∫√‘°“√∑’Ë‡ √Á®¬—ß‰¡à‰¥â‡√’¬°‡°Á∫ -  ÿ∑∏‘

(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)

(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑

2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑) 2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑) 2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑) 2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)

¡Ÿ≈§à“°“√ ◊́ÈÕ¢“¬∑’Ë‰¥â¡’°“√∑” —≠≠“·≈â« 1,609,372,580.99 1,216,442,752.07 1,609,372,580.99 1,216,442,752.07

¬Õ¥¢“¬√«¡¢Õß‚§√ß°“√ 1,620,910,755.99 1,319,910,577.07 1,620,910,755.99 1,319,910,577.07

Õ—µ√“ à«π¢Õß¡Ÿ≈§à“´◊ÈÕ¢“¬∑’Ë‰¥â¡’°“√¢“¬ 99.29% 92.16 % 99.29% 92.16 %

¡Ÿ≈§à“ß“π∑’Ë‡ √Á®¬—ß‰¡à‰¥â‡√’¬°‡°Á∫·≈–§à“ß«¥∑’Ë¬—ß‰¡à√—∫√Ÿâ‡ªìπ√“¬‰¥â¡Ÿ≈§à“ß“π∑’Ë‡ √Á®¬—ß‰¡à‰¥â‡√’¬°‡°Á∫·≈–§à“ß«¥∑’Ë¬—ß‰¡à√—∫√Ÿâ‡ªìπ√“¬‰¥â¡Ÿ≈§à“ß“π∑’Ë‡ √Á®¬—ß‰¡à‰¥â‡√’¬°‡°Á∫·≈–§à“ß«¥∑’Ë¬—ß‰¡à√—∫√Ÿâ‡ªìπ√“¬‰¥â¡Ÿ≈§à“ß“π∑’Ë‡ √Á®¬—ß‰¡à‰¥â‡√’¬°‡°Á∫·≈–§à“ß«¥∑’Ë¬—ß‰¡à√—∫√Ÿâ‡ªìπ√“¬‰¥â¡Ÿ≈§à“ß“π∑’Ë‡ √Á®¬—ß‰¡à‰¥â‡√’¬°‡°Á∫·≈–§à“ß«¥∑’Ë¬—ß‰¡à√—∫√Ÿâ‡ªìπ√“¬‰¥â

§à“ß«¥∑’Ë∂÷ß°”Àπ¥™”√– 258,525,291.66 6,851,160.00 258,525,291.66 6,851,160.00

À—°À—°À—°À—°À—° ‡ß‘π√—∫™”√–·≈â« (258,525,291.66) (6,851,160.00) (258,525,291.66) (6,851,160.00)

≈Ÿ°Àπ’È§à“ß«¥∑’Ë§â“ß™”√– - - - -

§à“ß«¥∑’Ë∂÷ß°”Àπ¥™”√– 258,525,291.66 6,851,160.00 258,525,291.66 6,851,160.00

À—°À—°À—°À—°À—° °“√√—∫√Ÿâ√“¬‰¥â (284,919,398.80) - (284,919,398.80) -

(26,394,107.14) 6,851,160.00 (26,394,107.14) 6,851,160.00

√“¬°“√¥—ß°≈à“«ª√–°Õ∫¥â«¬√“¬°“√¥—ß°≈à“«ª√–°Õ∫¥â«¬√“¬°“√¥—ß°≈à“«ª√–°Õ∫¥â«¬√“¬°“√¥—ß°≈à“«ª√–°Õ∫¥â«¬√“¬°“√¥—ß°≈à“«ª√–°Õ∫¥â«¬

¡Ÿ≈§à“ß“π∑’Ë‡ √Á®¬—ß‰¡à‰¥â‡√’¬°‡°Á∫ 49,349,956.87 - 49,349,956.87 -

§à“ß«¥∑’Ë¬—ß‰¡à√—∫√Ÿâ‡ªìπ√“¬‰¥â (22,955,849.73) (6,851,160.00) (22,955,849.73) (6,851,160.00)

26,394,107.14 (6,851,160.00) 26,394,107.14 (6,851,160.00)
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Consolidated

Allowances for

diminution in value

Fair value of capital

securities

Unrealiaed gain on

capital securities

Capital securities

Trading Securities 9,852,990.47 749,692.29 - 10,602,682.76

The Company

Allowances for

diminution in value

Fair value of capital

securities

Unrealiaed gain on

capital securities

Capital securities

Trading Securities 9,330,400.00 727,914.28 - 10,058,314.28

In 2001, gain (loss) on sale of investments are in the amount of Baht (0.96) million and Baht 0.79

million, in consolidated and the Company’s financial statements, respectively.

(Amounts in Baht)

(Amounts in Baht)

Short - term investments - net as at December 31, 2000, consisted of :

(Amounts in Baht)

The CompanyThe CompanyThe CompanyThe CompanyThe Company

2001 (Baht) 2000 (Baht) 2001 (Baht) 2000 (Baht)

ConsolidatedConsolidatedConsolidatedConsolidatedConsolidated

The sales value which has been

under the agreements 1,609,372,580.99 1,216,442,752.07 1,609,372,580.99 1,216,442,752.07

Total project sales 1,620,910,755.99 1,319,910,577.07 1,620,910,755.99 1,319,910,577.07

The ratio of sales value which has been

under the agreements and total project sales 99.29 % 92.16% 99.29 % 92.16%

Unbilled completed work and unearned income.

Installments due 258,525,291.66 6,851,160.00 258,525,291.66 6,851,160.00

Less : cash received (258,525,291.66) (6,851,160.00) (258,525,291.66) (6,851,160.00)

Installment account receivables - - - -

Installments due 258,525,291.66 6,851,160.00 258,525,291.66 6,851,160.00

Less sales recognized to date (284,919,398.80) - (284,919,398.80) -

(26,394,107.14) 6,851,160.00 (26,394,107.14) 6,851,160.00

The balance consisted of :

Unbilled completed work 49,349,956.87 - 49,349,956.87 -

Unearned income (22,955,849.73) (6,851,160.00) (22,955,849.73) (6,851,160.00)

26,394,107.14 (6,851,160.00) 26,394,107.14 (6,851,160.00)

NOTE 7 - ACCOUNTS, NOTE RECEIVABLES AND UNBILLED COMPLETED SERVICES - NET



122 : √ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4

≈Ÿ°Àπ’È°“√§â“, µ—Î«‡ß‘π√—∫·≈–¡Ÿ≈§à“ß“π∫√‘°“√∑’Ë‡ √Á®¬—ß‰¡à‰¥â‡√’¬°‡°Á∫ -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈–≈Ÿ°Àπ’È°“√§â“, µ—Î«‡ß‘π√—∫·≈–¡Ÿ≈§à“ß“π∫√‘°“√∑’Ë‡ √Á®¬—ß‰¡à‰¥â‡√’¬°‡°Á∫ -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈–≈Ÿ°Àπ’È°“√§â“, µ—Î«‡ß‘π√—∫·≈–¡Ÿ≈§à“ß“π∫√‘°“√∑’Ë‡ √Á®¬—ß‰¡à‰¥â‡√’¬°‡°Á∫ -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈–≈Ÿ°Àπ’È°“√§â“, µ—Î«‡ß‘π√—∫·≈–¡Ÿ≈§à“ß“π∫√‘°“√∑’Ë‡ √Á®¬—ß‰¡à‰¥â‡√’¬°‡°Á∫ -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈–≈Ÿ°Àπ’È°“√§â“, µ—Î«‡ß‘π√—∫·≈–¡Ÿ≈§à“ß“π∫√‘°“√∑’Ë‡ √Á®¬—ß‰¡à‰¥â‡√’¬°‡°Á∫ -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈–

2543 ª√–°Õ∫¥â«¬2543 ª√–°Õ∫¥â«¬2543 ª√–°Õ∫¥â«¬2543 ª√–°Õ∫¥â«¬2543 ª√–°Õ∫¥â«¬

ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑

2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑) 2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑) 2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑) 2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)

≈Ÿ°Àπ’È ESCROW 8,364,743.00 - 8,364,743.00 -

¡Ÿ≈§à“ß“π∫√‘°“√∑’Ë‡ √Á®¬—ß‰¡à‰¥â‡√’¬°‡°Á∫ 49,349,956.87 - 49,349,956.87 -

≈Ÿ°Àπ’È§à“∫√‘°“√ 20,040,434.12 12,101,229.90 24,362,986.14 24,812,571.77

√«¡≈Ÿ°Àπ’È°“√§â“, µ—Î«‡ß‘π√—∫

·≈–¡Ÿ≈§à“ß“π∫√‘°“√∑’Ë‡ √Á®

¬—ß‰¡à‰¥â‡√’¬°‡°Á∫ 77,755,133.99 12,101,229.90 82,077,686.01 24,812,571.77

À—°À—°À—°À—°À—° §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ (3,945,849.90) (3,653,563.81) (20,183,150.76) (20,586,844.94)

√«¡≈Ÿ°Àπ’È°“√§â“, µ—Î«‡ß‘π√—∫

·≈–¡Ÿ≈§à“ß“π∫√‘°“√∑’Ë‡ √Á®

¬—ß‰¡à‰¥â‡√’¬°‡°Á∫ -  ÿ∑∏‘ 73,809,284.09 8,447,666.09 61,894,535.25 4,225,726.83

∫√‘…—∑¡’≈Ÿ°Àπ’È°“√§â“, µ—Î«‡ß‘π√—∫·≈–¡Ÿ≈§à“ß“π∫√‘°“√∑’Ë‡ √Á®¬—ß‰¡à‰¥â‡√’¬°‡°Á∫ -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544∫√‘…—∑¡’≈Ÿ°Àπ’È°“√§â“, µ—Î«‡ß‘π√—∫·≈–¡Ÿ≈§à“ß“π∫√‘°“√∑’Ë‡ √Á®¬—ß‰¡à‰¥â‡√’¬°‡°Á∫ -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544∫√‘…—∑¡’≈Ÿ°Àπ’È°“√§â“, µ—Î«‡ß‘π√—∫·≈–¡Ÿ≈§à“ß“π∫√‘°“√∑’Ë‡ √Á®¬—ß‰¡à‰¥â‡√’¬°‡°Á∫ -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544∫√‘…—∑¡’≈Ÿ°Àπ’È°“√§â“, µ—Î«‡ß‘π√—∫·≈–¡Ÿ≈§à“ß“π∫√‘°“√∑’Ë‡ √Á®¬—ß‰¡à‰¥â‡√’¬°‡°Á∫ -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544∫√‘…—∑¡’≈Ÿ°Àπ’È°“√§â“, µ—Î«‡ß‘π√—∫·≈–¡Ÿ≈§à“ß“π∫√‘°“√∑’Ë‡ √Á®¬—ß‰¡à‰¥â‡√’¬°‡°Á∫ -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544

·≈– 2543 ·¬°µ“¡Õ“¬ÿÀπ’È∑’Ë§â“ß™”√–‰¥â ¥—ßπ’È·≈– 2543 ·¬°µ“¡Õ“¬ÿÀπ’È∑’Ë§â“ß™”√–‰¥â ¥—ßπ’È·≈– 2543 ·¬°µ“¡Õ“¬ÿÀπ’È∑’Ë§â“ß™”√–‰¥â ¥—ßπ’È·≈– 2543 ·¬°µ“¡Õ“¬ÿÀπ’È∑’Ë§â“ß™”√–‰¥â ¥—ßπ’È·≈– 2543 ·¬°µ“¡Õ“¬ÿÀπ’È∑’Ë§â“ß™”√–‰¥â ¥—ßπ’È

≈Ÿ°Àπ’È ESCROW 8,364,743.00 - 8,364,743.00 -

¡Ÿ≈§à“ß“π∫√‘°“√∑’Ë‡ √Á®·≈–

¬—ß‰¡à‰¥â‡√’¬°‡°Á∫ 49,349,956.87 - 49,349,956.87 -

¡“°°«à“ 1 ‡¥◊Õπ ∂÷ß 3 ‡¥◊Õπ 15,924,873.46 7,931,277.97 4,179,835.39 4,028,407.58

¡“°°«à“ 3 ‡¥◊Õπ ∂÷ß 6 ‡¥◊Õπ 948,611.42 1,129,492.67 - 88,483.82

¡“°°«à“ 6 ‡¥◊Õπ ∂÷ß 12 ‡¥◊Õπ 426,123.18 414,539.15 - 84,246.35

¡“°°«à“ 12 ‡¥◊Õπ¢÷Èπ‰ª 2,740,826.06 2,625,920.11 20,183,150.75 20,611,434.02

À—°À—°À—°À—°À—° §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ (3,945,849.90) (3,653,563.81) (20,183,150.76) (20,586,844.94)

 ÿ∑∏‘ 73,809,284.09 8,447,666.09 61,894,535.25 4,225,726.83

ÀÀÀÀÀ¡“¬‡Àµÿ 8 - ‡ß‘π„Àâ°Ÿâ¬◊¡·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘¡“¬‡Àµÿ 8 - ‡ß‘π„Àâ°Ÿâ¬◊¡·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘¡“¬‡Àµÿ 8 - ‡ß‘π„Àâ°Ÿâ¬◊¡·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘¡“¬‡Àµÿ 8 - ‡ß‘π„Àâ°Ÿâ¬◊¡·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘¡“¬‡Àµÿ 8 - ‡ß‘π„Àâ°Ÿâ¬◊¡·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘

‡ß‘π„Àâ°Ÿâ¬◊¡·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543ª√–°Õ∫¥â«¬‡ß‘π„Àâ°Ÿâ¬◊¡·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543ª√–°Õ∫¥â«¬‡ß‘π„Àâ°Ÿâ¬◊¡·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543ª√–°Õ∫¥â«¬‡ß‘π„Àâ°Ÿâ¬◊¡·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543ª√–°Õ∫¥â«¬‡ß‘π„Àâ°Ÿâ¬◊¡·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543ª√–°Õ∫¥â«¬

∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬

∫√‘…—∑ ™π™—¬ ®”°—¥ - - 8,889,107.23 18,026,541.10

∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥ - - - -

∫√‘…—∑ ª√“§“√ ®”°—¥ - - - -

∫√‘…—∑ ™—¬π“∑ ®”°—¥ - - - -

∫√‘…—∑ · π ‘√‘ ‚Œ¡ ‡πÁ∑‡«‘√å§ ®”°—¥ - - 19,650,000.00 7,000,000.00

ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑

2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑) 2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑) 2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑) 2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)

ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑

2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑) 2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑) 2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑) 2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)



a n n u a l  r e p o r t  2 0 0 1  : 123

The CompanyThe CompanyThe CompanyThe CompanyThe Company

2001 (Baht) 2000 (Baht) 2001 (Baht) 2000 (Baht)

ConsolidatedConsolidatedConsolidatedConsolidatedConsolidated

Account Receivable - ESCROW 8,364,743.00 - 8,364,743.00 -

Unbilled completed work 49,349,956.87 - 49,349,956.87 -

Service receivables 20,040,434.12 12,101,229.90 24,362,986.14 24,812,571.77

Total accounts and notes

receivable and unbilled

completed work 77,755,133.99 12,101,229.90 82,077,686.01 24,812,571.77

Less Allowance for doubtful accounts (3,945,849.90) (3,653,563.81) (20,183,150.76) (20,586,844.94)

Total accounts and notes

receivable and unbilled

completed work - net 73,809,284.09 8,447,666.09 61,894,535.25 4,225,726.83

Accounts, note receivables and unbilled completed services - net as at December 31, 2001 and

2000  classified by the ageing receivable are as follows:

Accounts receivable - ESCROW 8,364,743.00 - 8,364,743.00 -

Unbilled completed receivables 49,349,956.87 - 49,349,956.87 -

Over 1 - 3 months 15,924,873.46 7,931,277.97 4,179,835.39 4,028,407.58

Over 3 - 6 months 948,611.42 1,129,492.67 - 88,483.82

Over 6 - 12 months 426,123.18 414,539.15 - 84,246.35

Over 12 months 2,740,826.06 2,625,920.11 20,183,150.75 20,611,434.02

Less Allowance for doubtful accounts (3,945,849.90) (3,653,563.81) (20,183,150.76) (20,586,844.94)

Net 73,809,284.09 8,447,666.09 61,894,535.25 4,225,726.83

Accounts, note receivables and unbilled completed work - net as at December 31,2001 and
2000 consisted of:

NOTE 8 - LOAN TO RELATED PARTIES - NET

Loan to related parties - net as at December 31,2001 and 2000 consisted of:

Subsidiary companies

• Chanachai Limited - - 8,889,107.23 18,026,541.10

• Sanpinyo Limited - - - -

• Prakarn Limited - - - -

• Jainad Limited - - - -

• Sansiri Home Network Co., Ltd. - - 19,650,000.00 7,000,000.00

The CompanyThe CompanyThe CompanyThe CompanyThe Company

2001 (Baht) 2000 (Baht) 2001 (Baht) 2000 (Baht)

ConsolidatedConsolidatedConsolidatedConsolidatedConsolidated

The CompanyThe CompanyThe CompanyThe CompanyThe Company

2001 (Baht) 2000 (Baht) 2001 (Baht) 2000 (Baht)

ConsolidatedConsolidatedConsolidatedConsolidatedConsolidated
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ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑

2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑) 2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑) 2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑) 2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)

∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π

ë ∫√‘…—∑ ·°√π¥å¬Ÿπ‘µ’È

ë ¥‘«‡«≈≈ÁÕª‡¡π∑å ®”°—¥ 8,437,500.00 - 8,437,500.00 -

∫√‘…—∑ √’‡®π´’Ë «√√≥ ®”°—¥ 5,000,000.00 5,000,000.00 - -

√«¡ 13,437,500.00 5,000,000.00 36,976,607.23 25,026,541.10

À—°À—°À—°À—°À—° §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ (5,000,000.00) (5,000,000.00) ( - ) ( - )

 ÿ∑∏‘ 8,437,500.00 - 36,976,607.23 25,026,541.10

∫√‘…—∑„Àâ°Ÿâ¬◊¡·°à∫√‘…—∑¬àÕ¬‚¥¬§‘¥¥Õ°‡∫’È¬„πÕ—µ√“√–À«à“ß√âÕ¬≈– 6 -  15 µàÕªï

≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ‡ß‘π„Àâ°Ÿâ¬◊¡·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π·≈–¥Õ°‡∫’È¬§â“ß√—∫·¬°µ“¡Õ“¬ÿÀπ’È∑’Ë§â“ß™”√–≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ‡ß‘π„Àâ°Ÿâ¬◊¡·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π·≈–¥Õ°‡∫’È¬§â“ß√—∫·¬°µ“¡Õ“¬ÿÀπ’È∑’Ë§â“ß™”√–≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ‡ß‘π„Àâ°Ÿâ¬◊¡·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π·≈–¥Õ°‡∫’È¬§â“ß√—∫·¬°µ“¡Õ“¬ÿÀπ’È∑’Ë§â“ß™”√–≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ‡ß‘π„Àâ°Ÿâ¬◊¡·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π·≈–¥Õ°‡∫’È¬§â“ß√—∫·¬°µ“¡Õ“¬ÿÀπ’È∑’Ë§â“ß™”√–≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ‡ß‘π„Àâ°Ÿâ¬◊¡·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π·≈–¥Õ°‡∫’È¬§â“ß√—∫·¬°µ“¡Õ“¬ÿÀπ’È∑’Ë§â“ß™”√–

‰¥â¥—ßπ’È‰¥â¥—ßπ’È‰¥â¥—ßπ’È‰¥â¥—ßπ’È‰¥â¥—ßπ’È

ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑

‡ß‘πµâπ‡ß‘πµâπ‡ß‘πµâπ‡ß‘πµâπ‡ß‘πµâπ ¥Õ°‡∫’È¬§â“ß√—∫¥Õ°‡∫’È¬§â“ß√—∫¥Õ°‡∫’È¬§â“ß√—∫¥Õ°‡∫’È¬§â“ß√—∫¥Õ°‡∫’È¬§â“ß√—∫ ‡ß‘πµâπ‡ß‘πµâπ‡ß‘πµâπ‡ß‘πµâπ‡ß‘πµâπ ¥Õ°‡∫’È¬§â“ß√—∫¥Õ°‡∫’È¬§â“ß√—∫¥Õ°‡∫’È¬§â“ß√—∫¥Õ°‡∫’È¬§â“ß√—∫¥Õ°‡∫’È¬§â“ß√—∫

¬—ß‰¡à§√∫°”Àπ¥™”√– 8,437,500.00 - 8,437,500.00 -

‡¡◊ËÕ∑«ß∂“¡ - - 28,539,107.23 -

¡“°°«à“ 1 ‡¥◊Õπ ∂÷ß 3 ‡¥◊Õπ - 117,893.84 - 229,204.69

¡“°°«à“ 3 ‡¥◊Õπ ∂÷ß 6 ‡¥◊Õπ - - - 258,606.65

¡“°°«à“ 6 ‡¥◊Õπ ∂÷ß 12 ‡¥◊Õπ - - - 79,869.93

¡“°°«à“ 12 ‡¥◊Õπ ¢÷Èπ‰ª 5,000,000.00 332,808.22 - -

À—°À—°À—°À—°À—° §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ (5,000,000.00) (332,808.22) ( - ) ( - )

 ÿ∑∏‘ 8,437,500.00 117,893.84 36,976,607.23 567,681.27

≥ «—π∑’Ë 31 ∏—π«“§¡ 2543 ‡ß‘π„Àâ°Ÿâ¬◊¡·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π·≈–¥Õ°‡∫’È¬§â“ß√—∫·¬°µ“¡Õ“¬ÿÀπ’È∑’Ë§â“ß™”√–≥ «—π∑’Ë 31 ∏—π«“§¡ 2543 ‡ß‘π„Àâ°Ÿâ¬◊¡·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π·≈–¥Õ°‡∫’È¬§â“ß√—∫·¬°µ“¡Õ“¬ÿÀπ’È∑’Ë§â“ß™”√–≥ «—π∑’Ë 31 ∏—π«“§¡ 2543 ‡ß‘π„Àâ°Ÿâ¬◊¡·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π·≈–¥Õ°‡∫’È¬§â“ß√—∫·¬°µ“¡Õ“¬ÿÀπ’È∑’Ë§â“ß™”√–≥ «—π∑’Ë 31 ∏—π«“§¡ 2543 ‡ß‘π„Àâ°Ÿâ¬◊¡·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π·≈–¥Õ°‡∫’È¬§â“ß√—∫·¬°µ“¡Õ“¬ÿÀπ’È∑’Ë§â“ß™”√–≥ «—π∑’Ë 31 ∏—π«“§¡ 2543 ‡ß‘π„Àâ°Ÿâ¬◊¡·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π·≈–¥Õ°‡∫’È¬§â“ß√—∫·¬°µ“¡Õ“¬ÿÀπ’È∑’Ë§â“ß™”√–

‰¥â¥—ßπ’È‰¥â¥—ßπ’È‰¥â¥—ßπ’È‰¥â¥—ßπ’È‰¥â¥—ßπ’È

‡¡◊ËÕ∑«ß∂“¡ - - 25,026,541.10 -

¡“°°«à“ 1 ‡¥◊Õπ ∂÷ß 3 ‡¥◊Õπ - - - 191,388.33

¡“°°«à“ 3 ‡¥◊Õπ ∂÷ß 6 ‡¥◊Õπ - - - -

¡“°°«à“ 6 ‡¥◊Õπ ∂÷ß 12 ‡¥◊Õπ - - - -

¡“°°«à“ 12 ‡¥◊Õπ ¢÷Èπ‰ª 5,000,000.00 332,808.22 - -

À—°À—°À—°À—°À—° §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ (5,000,000.00) (332,808.22) ( - ) ( - )

 ÿ∑∏‘ - - 25,026,541.10 191,388.33

(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑

‡ß‘πµâπ‡ß‘πµâπ‡ß‘πµâπ‡ß‘πµâπ‡ß‘πµâπ ¥Õ°‡∫’È¬§â“ß√—∫¥Õ°‡∫’È¬§â“ß√—∫¥Õ°‡∫’È¬§â“ß√—∫¥Õ°‡∫’È¬§â“ß√—∫¥Õ°‡∫’È¬§â“ß√—∫ ‡ß‘πµâπ‡ß‘πµâπ‡ß‘πµâπ‡ß‘πµâπ‡ß‘πµâπ ¥Õ°‡∫’È¬§â“ß√—∫¥Õ°‡∫’È¬§â“ß√—∫¥Õ°‡∫’È¬§â“ß√—∫¥Õ°‡∫’È¬§â“ß√—∫¥Õ°‡∫’È¬§â“ß√—∫

(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)(Àπà«¬ : ∫“∑)
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The CompanyThe CompanyThe CompanyThe CompanyThe Company

2001 (Baht) 2000 (Baht) 2001 (Baht) 2000 (Baht)

ConsolidatedConsolidatedConsolidatedConsolidatedConsolidated

Related companies

• Grand Unity Development Co.,Ltd. 8,437,500.00 - 8,437,500.00 -

• Regency One Co., Ltd. 5,000,000.00 5,000,000.00 - -

Total 13,437,500.00 5,000,000.00 36,976,607.23 25,026,541.10

Less  Allowance for doubtful accounts (5,000,000.00) (5,000,000.00) ( - ) ( - )

Net 8,437,500.00 - 36,976,607.23 25,026,541.10

The Company charges interest to subsidiaries at the rate of 6% - 15% per annum.

As at December 31, 2001, the Company had loans to related parties and interest receivable
classified by the aging receivable as follows:

The CompanyThe CompanyThe CompanyThe CompanyThe Company

Principal Interest receivable Principal Interest receivable

ConsolidatedConsolidatedConsolidatedConsolidatedConsolidated

Undue 8,437,500.00 - 8,437,500.00 -

At call - - 28,539,107.23 -

Over 1 - 3 months - 117,893.84 - 229,204.69

Over 3 - 6   months - - - 258,606.65

Over 6 -12   months - - - 79,869.93

Over 12 months 5,000,000.00 332,808.22 - -

Less  Allowance for doubtful accounts (5,000,000.00) (332,808.22) ( - ) ( - )

Net 8,437,500.00 117,893.84 36,976,607.23 567,681.27

The CompanyThe CompanyThe CompanyThe CompanyThe Company

Principal Interest receivable Principal Interest receivable

ConsolidatedConsolidatedConsolidatedConsolidatedConsolidated

At call - - 25,026,541.10 -

Over 1 - 3   months - - - 191,388.33

Over 3 - 6   months - - - -

Over 6 -12   months - - - -

Over 12 months 5,000,000.00 332,808.22 - -

Less  Allowance for doubtful accounts (5,000,000.00) (332,808.22) ( - ) ( - )

Net - - 25,026,541.10 191,388.33

(Amounts in Baht)

(Amounts in Baht)

As at December 31, 2000, the Company had loans to related parties and interest receivable
classified by the aging receivable as follows:
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N
O

TE 9 - PR
O

JEC
T D

EVELO
PM

EN
T C

O
ST - N

ET
P

roject developm
ent cost - net as at D

ecem
ber 31, 2001 is as follow

s:

ß∫°“√‡ß‘π√«¡
ß∫°“√‡ß‘π‡©æ

“–¢Õß∫√‘…—∑

Transfer to cost
N

et
O

utstanding balance - net
O

utstanding balance - net
R

evalued by

Total cost
 of sales / rent /

for sales
for rent

A
llow

ance for
 for sales

 for rent
 for sales

 for rent
 independent

debt settlem
ent

 devaluation
appraisers

Land and project developm
ent cost

72,083,575.00
72,083,575.00

72,083,575.00
72,083,575.00

•
Narasiri (W

acharapol)
546,149,478.41

(220,610,085.40)
325,539,393.01

324,620,902.72
325,539,393.01

•
Bann Sansaran

1,453,663,166.68
(1,438,706,475.39)

14,956,691.29
(4,568,991.29)

10,387,700.00
10,387,700.00

10,387,700.00

Siri Apartm
ent - Sukhunvit 12 (Terrace Court)

106,782,775.91
(3,452,936.64)

103,329,839.27
(6,299,222.00)

96,770,118.82
97,030,617.27

Siri Apartm
ent - W

ireless Road
22,625,956.30

(702,652.70)
21,923,303.60

21,923,303.60
21,923,303.60

Leasehold and project developm
ent cost

•
Bann Sansiri

609,983,976.64
(163,571,346.64)

446,412,630.00
446,412,630.00

•
Lung Suan (Note 16.5)

536,404,717.42
(536,404,717.42

Total
3,347,693,646.36

(2,363,448,214.19)
412,579,659.30

571,665,772.87
(10,868,213.29)

407,092,177.72
565,106,052.42

408,010,668.01
118,953,920.87

10,387,700.00

P
roject developm

ent cost - net as at D
ecem

ber 31, 2001 is as follow
s:

•
Narasiri (Pinklao)

378,332,671.45
378,332,671.45

378,023,372.37
378,332,671.45

•
Bann Sansiri

1,453,663,166.68
(1,438,706,475.39)

14,956,691.29
(4,568,991.29)

10,387,700.00
10,387,700.00

10,387,700.00

•
Bann See Tis

220,420,771.22
(220,420,771.22)

Project developm
ent cost Century (Note 16.2)

77,384,921.02
(77,384,921.02)

Siri Apartm
ent - Sukhum

vit 12 (Terrace Court)
103,570,909.54

(654,431.51)
102,916,478.03

(6,299,222.00)
96,307,256.03

96,617,256.03

Siri Apartm
ent - W

ireless Road
2,194,498.46

2,194,498.46
2,194,498.46

2,194,498.46

Leasehold and project developm
ent cost

•
Baan Sansiri

609,983,976.64
(143,124,966.64)

466,859,010.00
466,859,010.00

•
Lung Suan (Note 16.5)

536,404,717.42
536,404,717.42

(405,434,717.42)
130,970,000.00

-

Total
3,381,955,632.43

(1,880,291,565.78)
393,289,362.74

1,108,374,703.91
(416,302,930.71)

388,411,072.37
696,330,764.49

388,720,371.45
98,811,754.49

10,387,700.00

The C
om

pany
The C

om
pany

The C
om

pany
The C

om
pany

The C
om

pany
C
onsolidated

C
onsolidated

C
onsolidated

C
onsolidated

C
onsolidated

(A
m

ounts in B
aht)
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‚§√ß°“√‡´Áπ®Ÿ√’Ë µ—ÈßÕ¬Ÿà∫π∑’Ë¥‘π¢Õß∫√‘…—∑¬àÕ¬  ́ ÷Ëß∫√‘…—∑‰¥â√—∫Õπÿ≠“µ·≈–µ°≈ß¬‘π¬Õ¡„Àâ‡ªìπºŸâ°àÕ √â“ß∑”‚§√ß°“√

∫π∑’Ë¥‘π¥—ß°≈à“« (¥ŸÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π¢âÕ 16.2)

∑’Ë¥‘π∑’Ëµ—Èß‚§√ß°“√∫â“π· π ‘√‘ ‡ªìπ ‘∑∏‘°“√‡™à“ ¡’°”Àπ¥‡«≈“ 30 ªï ‚¥¬‡√‘Ë¡µâπ„π«—π∑’Ë 1 æƒ»®‘°“¬π 2536

∑’Ë¥‘π∑’Ëµ—Èß‚§√ß°“√À≈—ß «π ‡ªìπ ‘∑∏‘°“√‡™à“¡’°”Àπ¥‡«≈“ 1 ªï ‚¥¬‡√‘Ë¡µ—Èß·µà«—π∑’Ë 1 ¡’π“§¡ 2537 ·≈– “¡“√∂

µàÕÕ“¬ÿ‡™à“µàÕ‰ª‡ªìπ√“¬‡¥◊Õπ ®π°«à“ºŸâ„Àâ‡™à“À√◊ÕºŸâ‡™à“®–∫Õ°°≈à“«‡ªìπÀπ—ß ◊Õ¢Õ‡≈‘° —≠≠“‡™à“≈à«ßÀπâ“‰¡àπâÕ¬°«à“

15 «—π „πªï 2544 ∫√‘…—∑‰¥â‚Õπ ‘∑∏‘°“√‡™à“¥—ß°≈à“«‡æ◊ËÕ™”√–Àπ’È„Àâ·°à∏π“§“√æ“≥‘™¬å·ÀàßÀπ÷Ëß·≈â« (¥ŸÀ¡“¬‡Àµÿ

ª√–°Õ∫ß∫°“√‡ß‘π¢âÕ 16.5)

∫√‘…—∑„À≠à∫√‘…—∑„À≠à∫√‘…—∑„À≠à∫√‘…—∑„À≠à∫√‘…—∑„À≠à

‡¡◊ËÕ«—π∑’Ë 29 æƒ»®‘°“¬π 2542 ∫√‘…—∑‰¥â∑” —≠≠“®– ◊́ÈÕ®–¢“¬∑’Ë¥‘πæ√âÕ¡ ‘Ëßª≈Ÿ° √â“ß ‚§√ß°“√ Terrace Court

°—∫∫√‘…—∑·ÀàßÀπ÷Ëß „π√“§“ 55  ≈â“π∫“∑·≈–‰¥â¡’¢âÕµ°≈ß‡æ‘Ë¡‡µ‘¡‡°’Ë¬«°—∫§à“„™â®à“¬∑’Ë‡°’Ë¬«¢âÕßÕ’°‡ªìπ®”π«π

‰¡à‡°‘π 5 ≈â“π∫“∑ ‚¥¬·∫àß™”√–¥—ßπ’È

1) ™”√–‡ß‘π¡—¥®”„π°“√´◊ÈÕ∑√—æ¬å ‘π®”π«π 1 ≈â“π∫“∑ „π«—π∑’Ë 1 ∏—π«“§¡ 2542 „Àâ·°àµ—«·∑π™”√–

√“§“∑’Ë 1

2) ™”√–‡ß‘π®”π«π 54 ≈â“π∫“∑ „π«—π®¥∑–‡∫’¬π‚Õπ°√√¡ ‘∑∏‘Ï ‚¥¬·∫àß™”√–‡ªìπ 2  à«π

2.1) ™”√–‡ß‘π®”π«π 44 ≈â“π∫“∑ À—°¥â«¬‡ß‘πª√–°—π°“√™”√–¿“…’‚√ß‡√◊Õπ·≈–∑’Ë¥‘π

2.2) ™”√–‡ß‘π®”π«π 10 ≈â“π∫“∑ „Àâ·°àµ—«·∑π°“√™”√–√“§“∑’Ë 2 ´÷ËßºŸâ®–¢“¬·≈–ºŸâ®–´◊ÈÕ‰¥âµ°≈ß

√à«¡°—π

∫√‘…—∑‰¥â√—∫‚Õπ°√√¡ ‘∑∏‘Ï∑’Ë¥‘πæ√âÕ¡ ‘Ëßª≈Ÿ° √â“ß¥—ß°≈à“«¢â“ßµâπ‡¡◊ËÕ«—π∑’Ë 24 ∏—π«“§¡ 2542

‡¡◊ËÕ«—π∑’Ë 20 ∏—π«“§¡ 2542 ∫√‘…—∑‰¥â∑” —≠≠“´◊ÈÕ¢“¬∑’Ë¥‘πæ√âÕ¡ ‘Ëßª≈Ÿ° √â“ß‚§√ß°“√°—∫∫√‘…—∑·ÀàßÀπ÷Ëß´÷Ëß¡’

¡Ÿ≈§à“µ“¡ —≠≠“®”π«π 181,699,500 ∫“∑ ‚¥¬∫√‘…—∑‰¥â™”√–‡ß‘π¡—¥®”§à“∑’Ë¥‘π®”π«π 20 ≈â“π∫“∑·≈â« ≥

«—π∑” —≠≠“°“√™”√–§à“∑’Ë¥‘π·≈– ‘Ëßª≈Ÿ° √â“ß  à«π∑’Ë‡À≈◊Õ∫√‘…—∑·≈–ºŸâ¢“¬‰¥â∑”∫—π∑÷°¢âÕµ°≈ß·°â‰¢‡æ‘Ë¡‡µ‘¡

 —≠≠“®– ◊́ÈÕ®–¢“¬∑’Ë¥‘πæ√âÕ¡ ‘Ëßª≈Ÿ° √â“ß≈ß«—π∑’Ë 24 ¡°√“§¡ 2543 ́ ÷ËßºŸâ¢“¬µ°≈ß„Àâ à«π≈¥‡ß‘π ¥‡æ◊ËÕ‡ªìπ°“√

µÕ∫·∑π®”π«π 2.19 ≈â“π∫“∑ ¥—ßπ—Èπ§ß‡À≈◊Õ‡ß‘π∑’Ë∫√‘…—∑®–µâÕß™”√–„Àâ·°àºŸâ¢“¬„π«—π®¥∑–‡∫’¬π√—∫‚Õπ°√√¡ ‘∑∏‘Ï

∑’Ë¥‘π·≈– ‘Ëßª≈Ÿ° √â“ß‡ªìπ®”π«π 159.51 ≈â“π∫“∑ ∫√‘…—∑‰¥â®¥∑–‡∫’¬π√—∫‚Õπ°√√¡ ‘∑∏‘Ï·≈â«‡¡◊ËÕ«—π∑’Ë 25 ¡°√“§¡

2543 µ“¡Àπ—ß ◊Õ —≠≠“¢“¬∑’Ë¥‘π®”π«π 181,699,500 ∫“∑ ∑—Èßπ’È„π°“√‚Õπ°√√¡ ‘∑∏å∑’Ë¥‘πæ√âÕ¡ ‘Ëßª≈Ÿ° √â“ß

∫√‘…—∑®–µâÕß‚Õπ§◊π∑’Ë¥‘π∫“ß à«π®”π«π 6 ‚©π¥ æ√âÕ¡ ‘Ëßª≈Ÿ° √â“ß ́ ÷Ëß‡ªìπ à«πÀπ÷Ëß¢Õß‚§√ß°“√®—¥ √√∑’Ë‰¥â√—∫

Õπÿ¡—µ‘§◊π„Àâ·°àºâŸ¢“¬ ‡¡◊ËÕ∫√‘…—∑‰¥â√—∫„∫Õπÿ≠“µ®—¥ √√∑’Ë¥‘π¢Õß à«π∑’ËµâÕß‚Õπ§◊π‡√’¬∫√âÕ¬·≈â«·≈–„π«—π‡¥’¬«°—π

(20 ∏—π«“§¡ 2542) ∫√‘…—∑‰¥â∑” —≠≠“®–´◊ÈÕ®–¢“¬∑’Ë¥‘πæ√âÕ¡ ‘Ëßª≈Ÿ° √â“ßÕ’°©∫—∫Àπ÷Ëß°—∫∫√‘…—∑‡¥’¬«°—π´÷Ëß¡’

¡Ÿ≈§à“µ“¡ —≠≠“ 26,959,850 ∫“∑ ≥ «—π√—∫‚Õπ°√√¡ ‘∑∏‘Ï ∫√‘…—∑·≈–ºŸâ¢“¬‰¥â∑”∫—π∑÷°¢âÕµ°≈ß·°â‰¢‡æ‘Ë¡‡µ‘¡

 —≠≠“®–´◊ÈÕ®–¢“¬∑’Ë¥‘πæ√âÕ¡ ‘Ëßª≈Ÿ° √â“ß ≈ß«—π∑’Ë 24 ¡°√“§¡ 2543 ´÷ËßºŸâ¢“¬µ°≈ß„Àâ à«π≈¥‡ß‘π ¥‡æ◊ËÕ‡ªìπ

°“√µÕ∫·∑π®”π«π 0.81 ≈â“π∫“∑ ¥—ßπ—Èπ§ß‡À≈◊Õ‡ß‘π∑’Ë∫√‘…—∑®–µâÕß™”√–„Àâ·°àºŸâ¢“¬„π«—π®¥∑–‡∫’¬π√—∫‚Õπ

°√√¡ ‘∑∏‘Ï∑’Ë¥‘π·≈– ‘Ëßª≈Ÿ° √â“ß‡ªìπ®”π«π 26.15 ≈â“π∫“∑ ∫√‘…—∑‰¥â∑”°“√®¥∑–‡∫’¬π√—∫‚Õπ°√√¡ ‘∑∏‘Ï·≈â«

µ“¡Àπ—ß ◊Õ —≠≠“¢“¬∑’Ë¥‘π®”π«π 26,959,850 ∫“∑‡¡◊ËÕ«—π∑’Ë 25 ¡°√“§¡ 2543

µ“¡√“¬ß“π°“√ª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑ §√—Èß∑’Ë 7 / 2543 ‡¡◊ËÕ«—π∑’Ë 14 æƒ»®‘°“¬π 2543 ∑’Ëª√–™ÿ¡¡’¡µ‘

„Àâ´◊ÈÕÀâÕß™ÿ¥®”π«πÀπ÷Ëß„π√“§“ª√–¡“≥ 43 ≈â“π∫“∑
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The Century Project was located on land of a subsidiary for which the Company has received

permission and agreement to develop the project on that land. (See note 16.2 to financial

statements)

Land lease agreement of Baan Sansiri Project is for a period of 30 years, starting November 1, 1993.

Lung Suan Project is on leased land, which is for a period of 1 year from March 1, 1994 with option

to continue the lease monthly until a notice of cancellation of the lease is served by the landlord, or
by the lessee with 15 days prior notice of the cancellation. In 2001, the Company had already
transferred such leasehold to settle debts with a commercial bank (See note 16.5 to financial

statements)

Parent Company
On November 29,1999 the Company entered into an agreement with a company to purchase and
sell land and construction, entitled Terrace Court Project, in the amount of Baht 55 million and the

related expenses in the amount not over Baht 5 million. The installments are as follows:

1) Deposit for property purchase, amounting to Baht 1 million, was paid to agent, covering the

first repayment on December 1,1999.
2) Payment, amounting to Baht 54 million on the register date of acceptance of ownership

transfer, was divided into 2 portions :
2.1) The Company agreed to pay Baht 44 million less retention for payment of property

and land taxes.
2.2) The Company agreed to pay Baht 10 million to agent, covering the second

repayment, which was agreed by the Company and the seller.

The Company registered acceptance of ownership transfer of the above land and construction on

December 24, 1999.

On December 20, 1999, the Company entered into an agreement to purchase and sell land and

construction, in amount of Baht 181,699,500 with a company. The Company paid the deposit of
Baht 20 million for land on the agreement date. Regarding the remaining payment for land and
construction, the Company and seller made a memorandum of understanding to amend the
agreement to sell the land and construction dated January 24, 2000 that  the seller to give cash
discount, as a return of Baht 2.19 million. Therefore, the remaining amount required paying to the
seller on the register date of acceptance of ownership transfer of land and construction was Baht
159.51 million. The Company registered acceptance of ownership transfer on January 25, 2000 in
accordance with the agreement to  purchase and sell land and construction, in amount of Baht
181,699,500. So, in transferring the ownership of land and construction, the Company was required
to transfer back partial plots of land covering six title deeds and construction, which constitute a part
of the land allocation project approved to return to the seller if the Company acquired permit of land

allocation, concerning the parts which would be transferred back.

In addition, on the same date (December 20, 1999), the Company entered into an agreement to

purchase and sell land and construction with the same company, worth Baht 26,959,850.  On the
register date of acceptance of ownership transfer of land and construction, the Company and seller
 made a memorandum of understanding to amend the agreement to sell and purchase land and
construction dated January 24,2000 that the seller to give discount, as a return of Baht 0.81 million.
Therefore, the remaining amount, which the company required to pay to the seller on the registration
date of acceptance of ownership transfer of land and construction, was Baht 26.15 million. The
company registered acceptance of ownership transfer on January 25,2000 in accordance with the
agreement to purchase and sell land and construction, worth Baht 26,959, 850.

According to the Minutes of the Board of Directors’ Meeting, No. 7/2000 held on 14 November
2000, a resolution was passed approving the purchase of a condominium at a price of approxi
mately Baht 43 million.
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„πªï 2543 ∫√‘…—∑¬àÕ¬‰¥â‚Õπ∑’Ë¥‘π√Õ°“√æ—≤π“‡æ◊ËÕ™”√–Àπ’È·∑π∫√‘…—∑„À≠à¥—ßπ’È

√“§“∑ÿπ √“§“∑’Ëµ’„À¡à  à«π‡°‘π∑ÿπ®“°°“√

µ’√“§“∑’Ë¥‘π

∫“∑ ∫“∑ ∫“∑

∑’Ë¥‘π√Õ°“√æ—≤π“ :∑’Ë¥‘π√Õ°“√æ—≤π“ :∑’Ë¥‘π√Õ°“√æ—≤π“ :∑’Ë¥‘π√Õ°“√æ—≤π“ :∑’Ë¥‘π√Õ°“√æ—≤π“ :

∫√‘…—∑ ™π™—¬ ®”°—¥ 38,532,198.25   37,355,500.00 -

∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥ 110,406,452.36 609,600,000.00 499,193,547.64

∫√‘…—∑ ª√“§“√ ®”°—¥ 33,373,390.00 126,420,000.00 93,046,610.00

√«¡ 182,312,040.61 773,375,500.00 592,240,157.64

          À—°À—°À—°À—°À—° ‚Õπ ‘π∑√—æ¬å‡æ◊ËÕ™”√–Àπ’È

(¥ŸÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π¢âÕ 16) (182,312,040.61) (773,375,500.00) (592,240,157.64)

 ÿ∑∏‘ - - -

À¡“¬‡Àµÿ 10 - °“√µ’√“§“∑’Ë¥‘π√Õ°“√æ—≤π“À¡“¬‡Àµÿ 10 - °“√µ’√“§“∑’Ë¥‘π√Õ°“√æ—≤π“À¡“¬‡Àµÿ 10 - °“√µ’√“§“∑’Ë¥‘π√Õ°“√æ—≤π“À¡“¬‡Àµÿ 10 - °“√µ’√“§“∑’Ë¥‘π√Õ°“√æ—≤π“À¡“¬‡Àµÿ 10 - °“√µ’√“§“∑’Ë¥‘π√Õ°“√æ—≤π“

„πªï 2542 ∫√‘…—∑„À≠à·≈–∫√‘…—∑¬àÕ¬‰¥âµ’√“§“∑’Ë¥‘π√Õ°“√æ—≤π“„À¡à
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NOTE 10 - LAND UNDER DEVELOPMENT REVALUATION

In 1999, the parent company and subsidiaries revalued land under development.

In 2000, subsidiaries transferred land under development for debt settlement on behalf of the

parent company.

Land under development:

Chanachai Limited 38,532,198.25 37,355,500.00 -

Sanpinyo Limited 110,406,452.36 609,600,000.00 499,193,547.64

Prakarn Limited 33,373,390.00 126,420,000.00 93,046,610.00

182,312,040.61 773,375,500.00 592,240,157.64

Less Assets transferred in settlement of

debts (Note 16 to financial statements) (182,312,040.61) (773,375,500.00) (592,240,157.64)

 Net - - -

ginal Book Revalued Revalued

value amount Surplus

Baht Baht Baht
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„πªï 2544 ·≈– 2543 ∫√‘…—∑‰¥â√—∫‡ß‘πªíπº≈®“°°‘®°“√∑’Ë‡°’Ë¬«¢âÕß (¥ŸÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π¢âÕ 2)

∫√‘…—∑¡’≈—°…≥–§«“¡ —¡æ—π∏å‚¥¬°“√∂◊ÕÀÿâπ·≈–/À√◊Õ¡’§≥–°√√¡°“√∫“ß∑à“π√à«¡°—π°—∫°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π

¢â“ßµâπ

ë °Õß∑ÿπ√«¡ µ“√å«Ÿ¥‰∑¬·≈π¥å æ√ÁÕæ‡æÕ√åµ’È 1 ‰¥â≈¥®”π«πÀπà«¬≈ß∑ÿπ¥—ßπ’È

«—πª√–°“»≈¥∑ÿπ ®”π«πÀÿâπ≈¥∑ÿπ ®”π«π‡ß‘π≈¥∑ÿπ «—π√—∫‡ß‘π≈¥∑ÿπ

(≈â“πÀπà«¬) (≈â“π∫“∑)

22 °ÿ¡¿“æ—π∏å 2543 2.42 33.59 21 ‡¡…“¬π 2543

26 ‡¡…“¬π 2543 0.33 3.49 2 ¡‘∂ÿπ“¬π 2543

24 °√°Æ“§¡ 2543 5.33 50.00 18  ‘ßÀ“§¡ 2543

24  ‘ßÀ“§¡ 2543 2.67 25.00 9 µÿ≈“§¡ 2543

25 µÿ≈“§¡ 2543 2.15 20.00 22 ∏—π«“§¡ 2543

26 ∏—π«“§¡ 2543 1.32 12.50 20 °ÿ¡¿“æ—π∏å 2544

26 ¡’π“§¡ 2544 0.53 8.00 21 æƒ…¿“§¡ 2544

26 ‡¡…“¬π 2544 0.94 12.50 22 ¡‘∂ÿπ“¬π 2544

9 °√°Æ“§¡ 2544 0.67 8.75 10  ‘ßÀ“§¡ 2544

28 æƒ»®‘°“¬π 2544 0.39 5.00 24 ∏—π«“§¡ 2544
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„π —¥ à«π 55% ¢Õß®”π«πÀÿâπ®¥∑–‡∫’¬π∑—ÈßÀ¡¥ ∫√‘…—∑¥—ß°≈à“«‰¥â®¥∑–‡∫’¬π·≈â«„π«—π∑’Ë 26 ‡¡…“¬π
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 —¥ à«π 100%¢Õß®”π«πÀÿâπ®¥∑–‡∫’¬π∑—ÈßÀ¡¥ ∫√‘…—∑‰¥â®¥∑–‡∫’¬π∫√‘…—∑·≈â«‡¡◊ËÕ«—π∑’Ë 14 °√°Æ“§¡ 2543

‡ªìπ®”π«π 100,000 Àÿâπ ¡Ÿ≈§à“Àÿâπ≈– 10 ∫“∑
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In 2001 and 2000, the Company received dividend income from related parties. (See note 2 to

financial statements)

The Company has relationship through shareholdings and/or directors with its related parties.

• The Starwood Thailand Property Fund 1 has reduced the units of fund as follows :

Capital Reduction Date Units : Capital Reduction Received Date

Million Unit (Million : Baht)

February 22, 2000 2.42 33.59 April 21, 2000

April 26, 2000 0.33 3.49 June 2, 2000

July 24, 2000 5.33 50.00 August 18, 2000

August 24, 2000 2.67 25.00 October 9, 2000

October 25, 2000 2.15 20.00 December 22, 2000

December 26, 2000 1.32 12.50 February 20, 2001

March 26,2001 0.53 8.00 May 21,2001

April 26,2001 0.94 12.50 June 22,2001

July 9,2001 0.67 8.75 August 10,2001

November 28, 2001 0.39 5.00 December 24, 2001

• At the Ordinary Shareholders’ Meeting held on February 29, 2000 it was resolved that the

Company and Loxley Information Service Limited establish Sansiri Dot Com Limited with initial

share capital of Baht 10 million and 55% of shareholding will be held by the Company. The said

company registered one million share capital at Baht 10 par value on April 26, 2000.

• On June 15, 2000, Sansiri Dot Com Limited registered change of its company name to Point

Asia Access Co., Ltd.

• The Company established Sansiri Home Network Co., Ltd. with a registered capital of Baht 1

million and 100% of the share capital is owned by the Company. This company was registered

on July 14, 2000 with 100,000 shares at Baht 10 par value.
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(A
m

ounts : Thousand B
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At begining
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 AN
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ET

Land, Leasehold building and equipm
ent - net as at D

ecem
ber 31, 2001 and 2000 are as follow

s :

Leasehold
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-
-
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119,053

17,061
-
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(29,999)

-
-
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-
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-
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-
-

-
-

-
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-
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-
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-
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-
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(35)
2,508

1,528
84

-
1,612

-
-

-
-

1,015
896

Fixtures and equipm
ent

66,889
30,423
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(29,999)

-
-
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The C
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A
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A
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ance for devaluation on leasehold
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§à“‡ ◊ËÕ¡√“§“·≈–√“¬°“√µ—¥∫—≠™’ ”À√—∫ªï 2544 ¡’®”π«π 39.09 ≈â“π∫“∑ ·≈– 34.56 ≈â“π∫“∑ „πß∫°“√‡ß‘π

√«¡·≈–ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑µ“¡≈”¥—∫

§à“‡ ◊ËÕ¡√“§“·≈–√“¬°“√µ—¥∫—≠™’ ”À√—∫ªï 2543 ¡’®”π«π 26.42 ≈â“π∫“∑ ·≈– 23.78 ≈â“π∫“∑ „πß∫°“√‡ß‘π

√«¡·≈–ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑µ“¡≈”¥—∫

≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ∫√‘…—∑¡’Õÿª°√≥å√“§“∑ÿπ 20.72 ∫“∑ ·≈– 20.24 ∫“∑ „πß∫°“√‡ß‘π√«¡·≈–ß∫°“√

‡ß‘π‡©æ“–¢Õß∫√‘…—∑µ“¡≈”¥—∫ ´÷Ëß‰¥â§”π«≥§à“‡ ◊ËÕ¡√“§“‡µÁ¡¡Ÿ≈§à“·≈â«·µà¬—ß§ß„™âß“πÕ¬Ÿà

≥ «—π∑’Ë 31 ∏—π«“§¡ 2543 ∫√‘…—∑¡’Õÿª°√≥å√“§“∑ÿπ 18.08 ∫“∑ ·≈– 11.73 ∫“∑ „πß∫°“√‡ß‘π√«¡·≈–ß∫

°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑µ“¡≈”¥—∫ ´÷Ëß‰¥â§”π«≥§à“‡ ◊ËÕ¡√“§“‡µÁ¡¡Ÿ≈§à“·≈â«·µà¬—ß§ß„™âß“πÕ¬Ÿà

 ‘∑∏‘°“√‡™à“¡’√–¬–‡«≈“ 30 ªï ‡√‘Ë¡®“°«—π∑’Ë 1 ¡‘∂ÿπ“¬π 2537 ∂÷ß«—π∑’Ë 31 æƒ…¿“§¡ 2567

À¡“¬‡Àµÿ 13 - ‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘πÀ¡“¬‡Àµÿ 13 - ‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘πÀ¡“¬‡Àµÿ 13 - ‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘πÀ¡“¬‡Àµÿ 13 - ‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘πÀ¡“¬‡Àµÿ 13 - ‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘π

‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘π ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘π ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘π ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘π ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘π ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬

ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑

2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑) 2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑) 2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑) 2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)

‡ß‘π‡∫‘°‡°‘π∫—≠™’∏π“§“√ 2,950,184.76 4,881,646.07 1,331,834.34 3,982,346.20

‡ß‘π°Ÿâ¬◊¡®“°∏π“§“√ - 34,874,000.00 - -

√«¡ 2,950,184.76 39,755,646.07 1,331,834.34 3,982,346.20

‡ß‘π°Ÿâ¬◊¡®“°∏π“§“√®”π«π 34.87 ≈â“π∫“∑ „πß∫°“√‡ß‘π√«¡‡ªìπ‡ß‘π°Ÿâ¬◊¡∑’Ë‰¥â∑” —≠≠“ª√—∫‚§√ß √â“ßÀπ’È°—∫

∏π“§“√·ÀàßÀπ÷Ëß·≈â« (¥ŸÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π¢âÕ 16.5)

À¡“¬‡Àµÿ 14 - ‡®â“Àπ’È§à“°àÕ √â“ßÀ¡“¬‡Àµÿ 14 - ‡®â“Àπ’È§à“°àÕ √â“ßÀ¡“¬‡Àµÿ 14 - ‡®â“Àπ’È§à“°àÕ √â“ßÀ¡“¬‡Àµÿ 14 - ‡®â“Àπ’È§à“°àÕ √â“ßÀ¡“¬‡Àµÿ 14 - ‡®â“Àπ’È§à“°àÕ √â“ß

∫√‘…—∑„À≠à∫√‘…—∑„À≠à∫√‘…—∑„À≠à∫√‘…—∑„À≠à∫√‘…—∑„À≠à

‡¡◊ËÕ«—π∑’Ë 9  ‘ßÀ“§¡ 2543 ∫√‘…—∑‰¥â∑”∫—π∑÷°¢âÕµ°≈ß°—∫‡®â“Àπ’È§à“°àÕ √â“ß‡°’Ë¬«°—∫°“√™”√–Àπ’È‡ß‘π≈à«ßÀπâ“

§à“°àÕ √â“ß®”π«π 11.55 ≈â“π∫“∑ ‚¥¬º≈ √ÿª¢Õß —≠≠“ ‡®â“Àπ’È·≈–∫√‘…—∑µ°≈ß ≈– ‘∑∏‘‡√’¬°√âÕßÀ√◊Õª√–‚¬™πå

„¥Ê ∑’Ë∑—Èß ÕßΩÉ“¬¡’µàÕ°—π ‡ªìπº≈„Àâ∫√‘…—∑¡’º≈¢“¥∑ÿπ®”π«π 11.55 ≈â“π∫“∑

∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬

‡¡◊ËÕ«—π∑’Ë 9  ‘ßÀ“§¡ 2543 ∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß‰¥â∑”∫—π∑÷°¢âÕµ°≈ß°—∫‡®â“Àπ’È§à“°àÕ √â“ß‡°’Ë¬«°—∫°“√™”√–Àπ’È

§à“°àÕ √â“ß ÿ∑∏‘ 3.37 ≈â“π∫“∑ ‚¥¬º≈ √ÿª¢Õß —≠≠“ ‡®â“Àπ’È·≈–∫√‘…—∑¬àÕ¬¥—ß°≈à“«µ°≈ß ≈– ‘∑∏‘‡√’¬°√âÕß

À√◊Õª√–‚¬™πå„¥Ê ∑’Ë∑—Èß ÕßΩÉ“¬¡’µàÕ°—π‡ªìπº≈„Àâ∫√‘…—∑¬àÕ¬¡’°”‰√®”π«π 3.37 ≈â“π∫“∑



a n n u a l  r e p o r t  2 0 0 1  : 139

Depreciation and amortization for year ended December 31, 2001 were Baht 39.09 million and Baht

34.56 million in the consolidated and in the Company’s financial statements, respectively.

Depreciation and amortization for year ended December 31, 2000 were Baht 26.42 million and Baht

23.78 million in the consolidated and in the Company’s financial statements, respectively.

As at December 31, 2001 equipment at cost of Baht 20.72 million and 20.24 million in the consoli

dated and in the Company’s financial statements, respectively are fully depreciated but still in use.

As at December 31, 2000 equipment at cost of Baht 18.08 million and Baht 11.73 million in the

consolidated and in the Company’s financial statements, respectively are fully depreciated but

still in use.

Lease agreement is for 30 years, starting from June 1, 1994 to May 31, 2024.

NOTE 13 - BANK OVERDRAFTS AND LOANS FROM FINANCIAL INSTITUTIONS
Bank overdrafts and loans from financial institutions as at December 31, consisted of :

The CompanyThe CompanyThe CompanyThe CompanyThe Company

2001 (Baht) 2000 (Baht) 2001 (Baht) 2000 (Baht)

ConsolidatedConsolidatedConsolidatedConsolidatedConsolidated

Bank overdrafts 2,950,184.76 4,881,646.07 1,331,834.34 3,982,346.20

Loans from bank - 34,874,000.00 - -

   Total 2,950,184.76 39,755,646.07 1,331,834.34 3,982,346.20

The loan from bank of Baht 34.87 million, in the consolidated financial statements represents loan

under a debtrestructuring agreement with a bank. (See note 16.5 to financial statement).

NOTE 14 - CONSTRUCTION PAYABLES
Parent Company
On August 9, 2000 the Company entered into agreements with construction creditors for advance

payment for  construction in the amount of Baht 11.55 million.  In summary, the Company and the

creditors agreed to waive all liabilities due to them. As a result, the Company recognized loss of Baht

11.55 million.

Subsidiaries
On August 9, 2000 a subsidiary company entered into agreements with construction creditors in the

net amount of Baht 3.37 million.  In summary, the subsidiary and the creditors agreed to waive all

liabilities due to them. As a result, the subsidiary recognized gain in the amount of Baht 3.37 million.
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ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑

2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑) 2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑) 2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑) 2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬

∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥ - - - 20,228,830.11

∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π

∫√‘…—∑ æÕ¬∑å ‡Õ‡™’¬

¥Õ∑ §Õ¡ ®”°—¥

(Õ—µ√“¥Õ°‡∫’È¬ 9 % µàÕªï) 10,000,000.00 3,000,000.00 - -

√«¡ 10,000,000.00 3,000,000.00 - 20,228,830.11

À¡“¬‡Àµÿ 15 - ‡ß‘π°Ÿâ¬◊¡®“°°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘À¡“¬‡Àµÿ 15 - ‡ß‘π°Ÿâ¬◊¡®“°°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘À¡“¬‡Àµÿ 15 - ‡ß‘π°Ÿâ¬◊¡®“°°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘À¡“¬‡Àµÿ 15 - ‡ß‘π°Ÿâ¬◊¡®“°°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘À¡“¬‡Àµÿ 15 - ‡ß‘π°Ÿâ¬◊¡®“°°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘

‡ß‘π°Ÿâ¬◊¡®“°°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬‡ß‘π°Ÿâ¬◊¡®“°°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬‡ß‘π°Ÿâ¬◊¡®“°°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬‡ß‘π°Ÿâ¬◊¡®“°°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬‡ß‘π°Ÿâ¬◊¡®“°°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬

À¡“¬‡Àµÿ 16 - °“√™”√–Àπ’È ∂“∫—π°“√‡ß‘πÀ¡“¬‡Àµÿ 16 - °“√™”√–Àπ’È ∂“∫—π°“√‡ß‘πÀ¡“¬‡Àµÿ 16 - °“√™”√–Àπ’È ∂“∫—π°“√‡ß‘πÀ¡“¬‡Àµÿ 16 - °“√™”√–Àπ’È ∂“∫—π°“√‡ß‘πÀ¡“¬‡Àµÿ 16 - °“√™”√–Àπ’È ∂“∫—π°“√‡ß‘π

∫√‘…—∑„À≠à∫√‘…—∑„À≠à∫√‘…—∑„À≠à∫√‘…—∑„À≠à∫√‘…—∑„À≠à

16.1 ‡¡◊ËÕ«—π∑’Ë 20 ¡’π“§¡ 2543 ∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬ 2 ·Ààß ‰¥âµ°≈ß∑’Ë®–™”√–‡ß‘π°Ÿâ·≈–¥Õ°‡∫’È¬§â“ß®à“¬„Àâ

°—∫∫√√…—∑∫√‘À“√ ‘π∑√—æ¬å‡ªìπ®”π«π‡ß‘π 78.54 ≈â“π∫“∑ ‚¥¬∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬¡’¬Õ¥‡ß‘πµâπ§ß‡À≈◊Õ

≥ «—π™”√–Àπ’È®”π«π 166.70 ≈â“π∫“∑ ·≈–¥Õ°‡∫’È¬§â“ß®à“¬®”π«π 67.60 ≈â“π∫“∑ ∫√‘…—∑‰¥â™”√–Àπ’È

¥—ß°≈à“«·≈â«‡¡◊ËÕ«—π∑’Ë 30 ¡’π“§¡ 2543 ∑”„Àâ‡°‘¥º≈°”‰√®“°°“√ª√—∫‚§√ß √â“ßÀπ’È¥—ß°≈à“« ®”π«π 155.76

≈â“π∫“∑ ·≈– 49.20 ≈â“π∫“∑ „πß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–µ“¡≈”¥—∫ µ“¡Àπ—ß ◊Õ¬◊π¬—π°“√

ª≈¥¿“√–Àπ’È®“°∫√√…—∑œ «—π∑’Ë 7 ‡¡…“¬π 2543

16.2 ‡¡◊ËÕ«—π∑’Ë 28 æƒ…¿“§¡ 2542 ∫√‘…—∑„À≠à·≈–∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß„π∞“π–≈Ÿ°Àπ’È‰¥â∑”∫—π∑÷°¢âÕµ°≈ß°“√

ª√—∫ª√ÿß‚§√ß √â“ß°“√™”√–Àπ’È°—∫ ∂“∫—π°“√‡ß‘π·ÀàßÀπ÷Ëß ‚¥¬¡’∫√‘…—∑¬àÕ¬Õ’° 2 ·Ààß‡ªìπºŸâ®”πÕß„π∞“π–

ºŸâ§È”ª√–°—π°“√™”√–Àπ’È´÷Ëß ≥ «—π∑’Ë 31 ¡’π“§¡ 2542 ¡’Àπ’È‡ß‘πµâπ¢Õß∫√‘…—∑®”π«π 325.30 ≈â“π∫“∑

·≈–¥Õ°‡∫’È¬§â“ß®à“¬ ®”π«π 97.43 ≈â“π∫“∑ ·≈–Àπ’È‡ß‘πµâπ¢Õß∫√‘…—∑¬àÕ¬ ®”π«π 15 ≈â“π∫“∑ ·≈–

¥Õ°‡∫’È¬§â“ß®à“¬®”π«π 3.92 ≈â“π∫“∑ ‚¥¬º≈ √ÿª¢Õß —≠≠“ ∫√‘…—∑‡ß‘π∑ÿπ¥—ß°≈à“«µ°≈ß√—∫ ◊́ÈÕÀÿâπ “¡—≠

‡æ‘Ë¡∑ÿπ¢Õß∫√‘…—∑„À≠à®”π«π 18 ≈â“πÀÿâπ „π√“§“Àÿâπ≈– 5 ∫“∑ √«¡‡ªìπ‡ß‘π 90 ≈â“π∫“∑·≈–∫√‘…—∑

„À≠àπ”‡ß‘π§à“Àÿâπ∑’Ë‰¥â√—∫¡“™”√–Àπ’È‡ß‘πµâπ¢Õß∫√‘…—∑¬àÕ¬®”π«π 15 ≈â“π∫“∑·≈–¥Õ°‡∫’È¬§â“ß®à“¬∂÷ß«—π

∑’Ë 31 ¡’π“§¡ 2542 ®”π«π 2.48 ≈â“π∫“∑ ‡ªìπº≈„Àâ∫√‘…—∑¬àÕ¬¡’°”‰√®“°°“√‚Õπ ‘π∑√—æ¬å™”√–Àπ’È

®”π«π 1.44 ≈â“π∫“∑  à«π∑’Ë‡À≈◊Õ®–π”‰ª·∫àß™”√–¥Õ°‡∫’È¬§â“ß®à“¬¢Õß∫√‘…—∑ Õß à«π §◊Õ ™”√–¥Õ°

‡∫’È¬§â“ß®à“¬∂÷ß ≥ «—π∑’Ë 31 ¡’π“§¡ 2542 ®”π«π 61.65 ≈â“π∫“∑ ‡ªìπº≈„Àâ∫√‘…—∑„À≠à¡’°”‰√®“°°“√

‚Õπ ‘π∑√—æ¬å™”√–Àπ’È®”π«π 35.78 ≈â“π∫“∑·≈–™”√–¥Õ°‡∫’È¬  à«π∑’Ë‡À≈◊Õ®π∂÷ß«—π∑’Ë 31 °√°Æ“§¡ 2542

®”π«π 10.87 ≈â“π∫“∑ ‚¥¬ ∂“∫—π°“√‡ß‘π‰¥â¢¬“¬√–¬–‡«≈“§√∫°”Àπ¥™”√–Àπ’È ”À√—∫‡ß‘πµâπ§ß‡À≈◊Õ

·≈–≈¥Õ—µ√“¥Õ°‡∫’È¬≈ß ·≈– ∂“∫—π°“√‡ß‘π¥—ß°≈à“«®–∑”°“√ª√–¡Ÿ≈ ‘∑∏‘‡√’¬°√âÕß∑’Ë ∂“∫—π°“√‡ß‘πÕ’°

·ÀàßÀπ÷Ëß¡’µàÕ∫√‘…—∑¿“¬„π√–¬–‡«≈“∑’Ë°”Àπ¥ µàÕ¡“„π‡¥◊Õπ¡‘∂ÿπ“¬π 2543 ∫√‘…—∑‰¥âµ°≈ß∑’Ë®–™”√–

Àπ’È‡ß‘π°Ÿâ·≈–¥Õ°‡∫’È¬§â“ß®à“¬„Àâ°—∫°Õß∑ÿπ·ÀàßÀπ÷Ëß´÷Ëß‡ªìπºŸâª√–¡Ÿ≈´◊ÈÕ´÷Ëß ‘∑∏‘‡√’¬°√âÕß∑’Ë ∂“∫—π°“√‡ß‘π

¥—ß°≈à“«¡’µàÕ∫√‘…—∑‚¥¬∫√‘…—∑‰¥â™”√–‡ªìπ‡ß‘π ¥·≈â«®”π«π 24 ≈â“π∫“∑ ·≈–™”√–§à“∏√√¡‡π’¬¡„π°“√

™”√–Àπ’È°Õß∑ÿπ®”π«π 1.452 ≈â“π∫“∑ ®“°π—Èπ°Õß∑ÿπ‰¥â‚Õπ ‘∑∏‘‡√’¬°√âÕß¥—ß°≈à“«„Àâ·°à ∂“∫—π°“√

‡ß‘π¢â“ßµâπ∑’Ë‰¥â∑”°“√ª√—∫ª√ÿß‚§√ß √â“ßÀπ’È°—∫∫√‘…—∑ ‡ªìπº≈„Àâ∫√‘…—∑µ°≈ß∑’Ë®–™”√–‡ß‘π°Ÿâ·≈–¥Õ°‡∫’È¬
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NOTE 15 - LOANS FROM RELATED PARTIES - NET
Loans from related parties - net as at December 31, consisted of :

The CompanyThe CompanyThe CompanyThe CompanyThe Company

2001 (Baht) 2000 (Baht) 2001 (Baht) 2000 (Baht)

ConsolidatedConsolidatedConsolidatedConsolidatedConsolidated

Subsidiary

Sanpinyo Limited - - - 20,228,830.11

Related company

Paint Asia Dot Com Co., Ltd

(Interest rate at 9% per annum) 10,000,000.00 3,000,000.00 - -

Total 10,000,000.00 3,000,000.00 - 20,228,830.11

NOTE 16 - SETTLEMENT OF DEBTS WITH FINANCIAL INSTITUTIONS

Parent Company

16.1 As at March 20, 2000 the Company and 2 subsidiary companies agreed to repay outstanding

loan and  interest expenses to the Asset Management Corporation in the amount of Baht

78.54 million. As of the date of debt repayment, March 30, 2000, the Company and subsidiary

companies had the remaining principle and the outstanding interest in the amount approximately

Baht 166.70 million and Baht 67.60 million, respectively. As a result, the profit from the debt

restructuring were in the amount of Baht 155.76 million and Baht 49.20 million in the

consolidated and the Company’s financial statements, respectively, according to debt

settlement confirmation from the Asset Management Corporation dated April 7, 2000.

16.2 On May 28, 1999, the parent company and a subsidiary, as debtors, entered into a debt

restructuring agreement with a financial institution, with two subsidiaries, as mortgagors and also

as guarantors against the repayment. As at March 31,1999, the remaining principal and ac

crued interest of the Company were Baht 325.30 million and Baht 97.43 million respectively,

and those of the subsidiary of Baht 15 million and Baht 3.92 million. In summary, the finance

company agreed to purchase the increased share capital of the parent company, being 18

million ordinary shares at a price of Baht 5 per share totalling Baht 90 million and the parent

company would use the proceeds to repay the principal of the subsidiary in the amount of Baht

15 million and interest payable up to March 31,1999 of Baht 2.48 million. As a result, the

subsidiary realized gain on the assets transferred in settlement of debts in the amount of Baht

1.44 million. The remaining balance was divided into two parts, one for the payment of interest

payable up to March 31,1999 of Baht 61.65 million, from which, the Company realized gain on

the assets transferred in settlement of debts in the amount of Baht 35.78 million, and the other

one for payment of the remaining interest payable up to July 31,1999 of Baht 10.87 million. The

finance institution had extended the repayment period for the remaining principal and reduced

the interest rate. In addition, another financial institution’s claim from the Company will be bid

within certain period of time.  Later June 26, 2000, the Company agreed to pay loan and

accrued interest to the Fund, which won the bid for the financial institution’s right to claim from

the Company. Cash payment of Baht 24 million and debt payment fee of Baht 1.452 million had

been made already. The Fund then transferred such right to claim to the above financial



142 : √ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4√ “ ¬ ß “ π ª √ – ®Ì “ ªï  2 5 4 4

§â“ß®à“¬„Àâ°—∫ ∂“∫—π°“√‡ß‘π„π«—π∑’Ë 29 ¡‘∂ÿπ“¬π 2543 ‚¥¬∫√‘…—∑¡’¬Õ¥‡ß‘πµâπ§ß‡À≈◊Õ ≥ «—π™”√–Àπ’È

®”π«π 565.80 ≈â“π∫“∑ ·≈–¥Õ°‡∫’È¬§â“ß®à“¬®”π«π 152.86 ≈â“π∫“∑ ‚¥¬º≈ √ÿª¢Õß —≠≠“∫√‘…—∑

π”µâπ∑ÿπ‚§√ß°“√æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å‡æ◊ËÕ‡™à“¢Õß∫√‘…—∑·≈–∑’Ë¥‘π√Õ°“√æ—≤π“¢Õß∫√‘…—∑¬àÕ¬ 2 ·Ààß ́ ÷Ëß‡ªìπ

À≈—°∑√—æ¬å§È”ª√–°—π‚Õπ™”√–Àπ’È„π¡Ÿ≈§à“ 455.86 ≈â“π∫“∑ ·≈–™”√–‡ªìπ‡ß‘π ¥®”π«π 36 ≈â“π∫“∑

‡¡◊ËÕ‰¥âªØ‘∫—µ‘µ“¡‡ß◊ËÕπ‰¢„π —≠≠“·≈â«  ∂“∫—π°“√‡ß‘π¥—ß°≈à“«µ°≈ßª≈¥Àπ’È à«π∑’Ë‡À≈◊Õ∑—Èß‡ß‘πµâπ·≈–

¥Õ°‡∫’È¬„Àâ·°à∫√‘…—∑·≈–ª≈¥®”π”Àÿâπ¢Õß∫√‘…—∑¬àÕ¬∑’Ë„™â‡ªìπÀ≈—°ª√–°—π ‡ªìπº≈„Àâ∫√‘…—∑¡’°”‰√®“°°“√

ª√—∫‚§√ß √â“ßÀπ’È®”π«π 486.66 ≈â“π∫“∑ ·≈– 170.58 ≈â“π∫“∑ „πß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π

‡©æ“–µ“¡≈”¥—∫

∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬

16.3 ‡¡◊ËÕ«—π∑’Ë 26 ¡‘∂ÿπ“¬π 2543 ∫√‘…—∑¬àÕ¬ 2 ·Ààß ‰¥âµ°≈ß∑’Ë®–™”√–‡ß‘π°Ÿâ·≈–¥Õ°‡∫’È¬§â“ß®à“¬„Àâ°—∫

°Õß∑ÿπ·ÀàßÀπ÷Ëß´÷Ëß‡ªìπºŸâª√–¡Ÿ≈´◊ÈÕ´÷Ëß ‘∑∏‘‡√’¬°√âÕß∑’Ë ∂“∫—π°“√‡ß‘π Õß·Ààß¡’µàÕ∫√‘…—∑¬àÕ¬ ‚¥¬∫√‘…—∑

¬àÕ¬·Ààß·√°¡’¬Õ¥‡ß‘πµâπ§ß‡À≈◊Õ ≥ «—π™”√–Àπ’È®”π«π 142.06 ≈â“π∫“∑ æ√âÕ¡¥â«¬¥Õ°‡∫’È¬§â“ß®à“¬

Õ’°®”π«πÀπ÷Ëß„π‡ß‘πµâπµ“¡Õ—µ√“∑’Ë√–∫ÿ‰«â„π —≠≠“°Ÿâ  à«π∫√‘…—∑¬àÕ¬Õ’°·ÀàßÀπ÷Ëß¡’¬Õ¥‡ß‘πµâπ§ß‡À≈◊Õ ≥

«—π∑” —≠≠“ 15 ≈â“π∫“∑·≈–¥Õ°‡∫’È¬§â“ß®à“¬Õ’°®”π«πÀπ÷Ëß„π‡ß‘πµâπµ“¡Õ—µ√“∑’Ë√–∫ÿ‰«â„π —≠≠“‡ß‘π°Ÿâ

‚¥¬º≈ √ÿª¢Õß —≠≠“∫√‘…—∑¬àÕ¬·Ààß·√°µâÕß™”√–‡ß‘π°Ÿâ‰¡àπâÕ¬°«à“ 72.36 ≈â“π∫“∑ æ√âÕ¡°—∫§à“∏√√¡‡π’¬¡

°“√™”√–Àπ’È¢Õß°Õß∑ÿπ®”π«π 0.86 ≈â“π∫“∑ ·≈–∫√‘…—∑¬àÕ¬Õ’°·ÀàßÀπ÷ËßµâÕß™”√–‡ß‘π°Ÿâ‰¡àπâÕ¬°«à“ 7.64

≈â“π∫“∑ æ√âÕ¡°—∫§à“∏√√¡‡π’¬¡°“√™”√–Àπ’È¢Õß°Õß∑ÿπ®”π«π 0.08 ≈â“π∫“∑ ‚¥¬∫√‘…—∑¬àÕ¬·Ààß·√°

‰¥â‚Õπ°√√¡ ‘∑∏‘Ï„πÀ≈—°∑√—æ¬å®”π«π 10 ≈â“πÀÿâπ„Àâ·°à°Õß∑ÿπ „π√“§“µ≈“¥ ≥ «—π∑’Ë¥”‡π‘π°“√‚Õπ

À≈—°∑√—æ¬åπ—Èπ ‚¥¬¡’‡ß◊ËÕπ‰¢µ“¡ —≠≠“«à“°Õß∑ÿπ®–π”À≈—°∑√—æ¬å¥—ß°≈à“«‰ª®”Àπà“¬‡æ◊ËÕπ”‡ß‘π∑’Ë‰¥â¡“

™”√–Àπ’È ·≈–„π°√≥’∑’Ë∫√‘…—∑µâÕß°“√π”‚©π¥∑’Ë¥‘π¢Õß‚§√ß°“√æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å‡æ◊ËÕ„Àâ‡™à“´÷Ëß‡ªìπ

À≈—°ª√–°—π‡ß‘π°ŸâÕÕ°®”Àπà“¬ °Õß∑ÿπ®–ª≈Õ¥®”πÕßÀ≈—°ª√–°—π¥—ß°≈à“« ‡æ◊ËÕ„Àâ∫√‘…—∑π”‰ª¢“¬·≈â«π”

‡ß‘π®“°°“√¢“¬¡“™”√–Àπ’È„Àâ·°à°Õß∑ÿπ‡ªìπ®”π«π‡ß‘π‰¡àπâÕ¬°«à“ 50 ≈â“π∫“∑ ´÷Ëß°“√ª≈Õ¥®”πÕß

À≈—°ª√–°—ππ’È∫√‘…—∑¬àÕ¬®–µâÕß®—¥„Àâ¡’Àπ—ß ◊Õ§È”ª√–°—π®“°∏π“§“√«à“®–§È”ª√–°—π°“√™”√–Àπ’È„Àâ·°à

∫√‘…—∑¬àÕ¬∑—Èß Õß·Ààß‡ªìπ®”π«π‡ß‘π‰¡àπâÕ¬°«à“ 80 ≈â“π∫“∑ ∂â“À“°‡ß‘π∑’Ë‰¥â√—∫®“°°“√®”Àπà“¬À≈—°

∑√—æ¬å·≈–∑’Ë¥‘πæ√âÕ¡‚§√ß°“√æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å¡’®”π«π‰¡à∂÷ß 80 ≈â“π∫“∑ „π°√≥’∑’Ë°Õß∑ÿπ

®”Àπà“¬À≈—°∑√—æ¬å·≈â«‰¥â¡Ÿ≈§à“ ÿ∑∏‘‰¡à§√∫ 80 ≈â“π∫“∑ ∫√‘…—∑¬àÕ¬∑—Èß Õß·Ààß®–‡ªìπºŸâ√—∫º‘¥™Õ∫„π

¡Ÿ≈§à“¢Õßº≈µà“ß¥—ß°≈à“« ·≈–„π°√≥’∑’Ë°“√®”Àπà“¬À≈—°∑√—æ¬å¡’¡Ÿ≈§à“ Ÿß°«à“ 80 ≈â“π∫“∑ °Õß∑ÿπ®–

§◊π à«π∑’Ë‡ªìπº≈µà“ß„Àâ°—∫∫√‘…—∑¬àÕ¬ ‚¥¬ —≠≠“·≈–‡ß◊ËÕπ‰¢µà“ß Ê ¡’°”Àπ¥¿“¬„π«—π∑’Ë 15 ∏—π«“§¡

2543 ‡¡◊ËÕ«—π∑’Ë 27 °√°Æ“§¡ 2543 ∫√‘…—∑‰¥â‚Õπ‡ß‘π®“°°“√¢“¬∑’Ë¥‘π·≈–‚§√ß°“√æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å

®”π«π 50 ≈â“π∫“∑ ·≈– àß¡Õ∫Àπ—ß ◊Õ§È”ª√–°—π®“°∏π“§“√ ”À√—∫Àπ’È à«π∑’Ë‡À≈◊Õ„Àâ·°à°Õß∑ÿπ

‡√’¬∫√âÕ¬·≈â«

„π‰µ√¡“ ∑’Ë 3 °Õß∑ÿππ”‡ß‘π∑’Ë‰¥â®“°°“√®”Àπà“¬À≈—°∑√—æ¬å∫“ß à«π ·≈–‡ß‘π®“°°“√¢“¬‚§√ß°“√æ—≤π“

Õ —ßÀ“√‘¡∑√—æ¬å¡“™”√–Àπ’È ‡ß‘π°Ÿâ¬◊¡¢Õß∫√‘…—∑¬àÕ¬∑—Èß Õß·Ààß√«¡®”π«π 72.54 ≈â“π∫“∑

„π‰µ√¡“ ∑’Ë 4 °Õß∑ÿπ‰¥âπ”‡ß‘π∑’Ë‰¥â®“°°“√®”Àπà“¬À≈—°∑√—æ¬å à«π∑’Ë‡À≈◊Õ¡“™”√–Àπ’È‡ß‘π°Ÿâ¬◊¡·≈–

¥Õ°‡∫’È¬§â“ß®à“¬¢Õß∫√‘…—∑¬àÕ¬∑—Èß Õß·ÀàßÕ’°®”π«π 7.46 ≈â“π∫“∑ ‡ªìπº≈„Àâ‡°‘¥°”‰√®“°°“√ª≈¥Àπ’È

√«¡∑—Èß ‘Èπ 106.70 ≈â“π∫“∑ ·≈–À≈—°∑√—æ¬å∑’Ë¢“¬‰¥â‡°‘π°«à“®”π«π‡ß‘π∑’ËµâÕß™”√–°Õß∑ÿπ‰¥â™”√–§◊π„Àâ

·°à∫√‘…—∑¬àÕ¬·≈â«‡ªìπ®”π«π 9.49 ≈â“π∫“∑
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institution under debt restructuring with the Company. Consequently, the Company agreed to

make principal and accrued interest payment to the financial institution on June 29, 2000 with

the principal balance as at the payment date of Baht 565.80 million and accrued interest of Baht

152.86 million. According to the agreement, the Company used the cost of its real estate

development project for rent and land under development of 2 subsidiaries that were collateral

assets to pay debt of Baht 455.86 million and cash of Baht 36 million.  When the Company had

complied with the agreement, the financial institution waived the remaining principal and interest

to the Company.  In addition, the financial institution will release the share certificate of subsidiary

as collateral. This had resulted in profit from the debt restructuring of Baht 486.66 million and

Baht 170.58 million in the consolidated and the Company’s financial statements, respectively.

Subsidiaries

16.3 On June 26, 2000, the two subsidiaries agreed to make loan and accrued interest payment to

the Fund that won the bid for the financial institution’s right to claim from the subsidiaries. The first

subsidiary had principal balance as at the payment date of Baht 142.06 million and accrued

interest on the principal according to the rate specified in the loan agreement. The other

subsidiary had the principal balance as at the agreement date of Baht 15 million and accrued

interest on the principal according to the rate specified in the loan agreement. Under the

agreement, the first subsidiary shall pay loan of not less than Baht 72.36 million and debt repay

ment fee of Baht 0.86 million while the other subsidiary shall pay loan of not less than Baht 7.64

million and debt repayment fee of Baht 0.08 million. The first subsidiary transferred the right on

10 million shares to the Fund at the market price as at the date of transfer. According to the

agreement terms, the Fund shall offer those assets for sale and the proceeds from such offering

shall be used for debt repayment. In the event that the company has to offer the collateralized

land title deed of the property development project for rent, the Fund shall release the pledge so

that the proceeds shall be used for payment to the Fund in the amount of not less than Baht 50

million. Such release of collateralized assets requires that the subsidiary must have a bank letter

of guarantee for debt repayment to the two subsidiaries in the amount of not less than Baht 80

million if the proceeds from  such sales are less than Baht 80 million. In case the net value is less

than 80 million, the two subsidiaries shall be responsible for such difference. If the proceeds

exceed Baht 80 million, the Fund shall refund for the difference to the subsidiary. The agreement

and its various conditions are due within December 15, 2000. On July 27, 2000, the Company

had already transferred the proceeds from the sale of the land and property development project

in the amount of Baht 50 million and already submitted the letter of guarantee to the Fund,

covering the said remaining debt.

In the third quarter, the Fund used the partial proceeds from the securities disposal and sale of

property development project for the loan repayment of the 2 subsidiary companies in the total

amount of Baht 72.54 million.

In the fourth quarter, the Fund had used the proceeds received from the disposal of the

remaining part of the securities for the repayment of the loan and accrued interest of both

subsidiaries, in the amount of Baht 7.46 million, resulting in a profit from the relief of debt, totaling

Baht 106.70 million.  The Fund had reimbursed the amount of Baht 9.49 million to the subsidiary

company, representing the value of security, which exceeded the amount to be paid.
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16.4 ‡¡◊ËÕ«—π∑’Ë 1 °—π¬“¬π 2543 ∫√‘…—∑„π∞“π–≈Ÿ°Àπ’È·≈–∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß„π∞“π–ºŸâ§È”ª√–°—π‰¥â∑” —≠≠“

ª√—∫‚§√ß √â“ßÀπ’È°—∫∏π“§“√æ“≥‘™¬å„πª√–‡∑»·ÀàßÀπ÷Ëß ‡°’Ë¬«°—∫°“√™”√–Àπ’È‡ß‘π°Ÿâ¬◊¡ ÷́Ëß¡’¬Õ¥§ß‡À≈◊Õ ≥

30 ¡‘∂ÿπ“¬π 2543 ®”π«π 16.15 ≈â“π∫“∑ ‚¥¬º≈ √ÿª¢Õß —≠≠“ ™”√–‚¥¬°“√‚Õπ∑’Ë¥‘π√Õ°“√æ—≤π“

¢ÕßºŸâ§È”ª√–°—π ®”π«π 11.18 ≈â“π∫“∑ ∫√‘…—∑¡’º≈°”‰√®“°°“√‚Õπ ‘π∑√—æ¬å™”√–Àπ’È®”π«π 4.97

≈â“π∫“∑ ®“°°“√∑’Ë∫√‘…—∑¬àÕ¬¥—ß°≈à“«‚Õπ∑’Ë¥‘π√Õ°“√æ—≤π“¢Õß∫√‘…—∑¬àÕ¬®”π«π 11.18 ≈â“π∫“∑ ´÷Ëß

¡’√“§“µ“¡∫—≠™’ ®”π«π 37.66 ≈â“π∫“∑π—Èπ ‡ªìπº≈„Àâ∫√‘…—∑¬àÕ¬¡’º≈¢“¥∑ÿπ®“°°“√‚Õπ ‘π∑√—æ¬å

™”√–Àπ’È·∑πµàÕ∫√‘…—∑„À≠à®”π«π 26.48 ≈â“π∫“∑

16.5 ‡¡◊ËÕ«—π∑’Ë 1 °—π¬“¬π 2543 ∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß‰¥â∑” —≠≠“ª√—∫ª√ÿß‚§√ß √â“ßÀπ’È°—∫∏π“§“√æ“≥‘™¬å·ÀàßÀπ÷Ëß

‡°’Ë¬«°—∫‡√◊ËÕß°“√™”√–Àπ’È´÷Ëß ≥ «—π∑’Ë 30 ¡‘∂ÿπ“¬π 2543 ¡’Àπ’È‡ß‘πµâπ®”π«π 223.42 ≈â“π∫“∑·≈–

¥Õ°‡∫’È¬§â“ß®à“¬®”π«π 109.35 ≈â“π∫“∑‚¥¬º≈ √ÿª¢Õß —≠≠“ ∫√‘…—∑¬àÕ¬µ°≈ß®–‚Õπ ‘∑∏‘°“√‡™à“

∑’Ë¥‘π„π‚§√ß°“√À≈—ß «π∑’Ë¡’Õ¬ŸàµàÕ ”π—°ß“π∑√—æ¬å ‘π à«πæ√–¡À“°…—µ√‘¬å„Àâ·°à∏π“§“√„π¡Ÿ≈§à“ 130.97

≈â“π∫“∑ ®à“¬™”√–‡ªìπ‡ß‘π ¥®”π«π 30 ≈â“π∫“∑·≈–∏π“§“√®–π”‡ß‘π¡“®Õß´◊ÈÕÀÿâπ “¡—≠‡æ‘Ë¡∑ÿπ¢Õß

∫√‘…—∑„À≠à®”π«π 5 ≈â“πÀÿâπ„π√“§“Àÿâπ≈– 5 ∫“∑ ´÷Ëß∫√‘…—∑¬àÕ¬‰¥â™”√–‡ªìπ‡ß‘π ¥·≈â«®”π«π 30

≈â“π∫“∑„π‰µ√¡“ ∑’Ë 4 ªï 2543 µàÕ¡“‡¡◊ËÕ«—π∑’Ë 20 °—π¬“¬π 2544 ∫√‘…—∑¬àÕ¬‰¥â∑”∫—π∑÷°¢âÕµ°≈ß

·°â‰¢‡æ‘Ë¡‡µ‘¡ —≠≠“°“√ª√—∫ª√ÿß‚§√ß √â“ßÀπ’È§√—Èß∑’Ë 1 ‚¥¬¡’°“√‡ª≈’Ë¬π·ª≈ß‡ß◊ËÕπ‰¢®“° —≠≠“ª√—∫

‚§√ß √â“ßÀπ’È‡¥‘¡¥—ßπ’È

∫√‘…—∑¬àÕ¬µ°≈ß‚Õπ ‘∑∏‘°“√‡™à“∑’Ë¥‘π¥—ß°≈à“«„Àâ∏π“§“√§‘¥‡ªìπ¡Ÿ≈§à“„π°“√‚Õπ ‘∑∏‘°“√‡™à“‡ªìπ‡ß‘π®”π«π

95.73 ≈â“π∫“∑ ‚¥¬·∫àß‡ªìπ™”√–‡ß‘πµâπ®”π«π 80.44 ≈â“π∫“∑·≈–™”√–¥Õ°‡∫’È¬®”π«π 15.29

≈â“π∫“∑·≈–µ°≈ß™”√–¥Õ°‡∫’È¬¢Õß‡ß‘πµâπ§ß§â“ß∑’Ë§‘¥µ—Èß·µà‡¥◊Õπ∏—π«“§¡ 2543 ∂÷ß‡¥◊Õπ°—π¬“¬π 2544

„Àâ∏π“§“√®”π«π 6 ≈â“π∫“∑ ‚¥¬∫√‘…—∑„À≠à‡ªìπºŸâ™”√–¥Õ°‡∫’È¬§ß§â“ß¥—ß°≈à“«·∑π∫√‘…—∑¬àÕ¬ ‡ß‘πµâπ

 à«π∑’Ë‡À≈◊Õ®”π«π 122.98 ≈â“π∫“∑ ∫√‘…—∑¬àÕ¬µ°≈ß„Àâ∏π“§“√§‘¥¥Õ°‡∫’È¬¥—ßπ’È

ªï∑’Ë 1 ∂÷ßªï∑’Ë 2 §‘¥¥Õ°‡∫’È¬„πÕ—µ√“√âÕ¬≈– 6 µàÕªï

ªï∑’Ë 3 ∂÷ßªï∑’Ë 6 §‘¥¥Õ°‡∫’È¬„πÕ—µ√“√âÕ¬≈– MLR ¢Õß∏π“§“√ µàÕªï

 à«π‡ß‘πµâπ®”π«π 122.98 ≈â“π∫“∑ ∫√‘…—∑¬àÕ¬µ°≈ßºàÕπ™”√–„Àâ‡ √Á® ‘Èπ¿“¬„π 6 ªï ‚¥¬¡’√–¬–‡«≈“

ª≈Õ¥™”√–‡ß‘πµâπ 2 ªï ‡ß◊ËÕπ‰¢°“√ºàÕπ™”√–¡’¥—ßπ’È

ªï∑’Ë 1 ∂÷ßªï∑’Ë 2 π—∫®“°‡¥◊Õπµÿ≈“§¡ 2544 ‡ªìπµâπ‰ª®–™”√–‡©æ“–¥Õ°‡∫’È¬√“¬‡¥◊Õπ∑—Èß®”π«π

ªï∑’Ë 3 ∂÷ßªï∑’Ë 6 ™”√–‡ß‘πµâπ‡¥◊Õπ≈–‰¡àπâÕ¬°«à“ 2.57 ≈â“π∫“∑ ·≈–™”√–¥Õ°‡∫’È¬√“¬‡¥◊Õπµà“ß

À“°∑ÿ°‡¥◊Õπ∑—Èß®”π«π

À≈—ß®“°ªØ‘∫—µ‘µ“¡‡ß◊ËÕπ‰¢§√∫∂â«π·≈â« ∏π“§“√µ°≈ß®–¬°‡«âπ¥Õ°‡∫’È¬ à«π∑’Ë‡À≈◊Õ„Àâ∑—Èß®”π«π πÕ°®“°π’È

∫√‘…—∑¬àÕ¬‰¥â∑”∫—π∑÷°§«“¡‡¢â“„®‡√◊ËÕß°“√‚Õπ ‘∑∏‘°“√‡™à“ ( √â“ß) √–À«à“ß∏π“§“√·≈–µàÕ ”π—°ß“π∑√—æ¬å ‘π

 à«πæ√–¡À“°…—µ√‘¬å

µàÕ¡“„π‰µ√¡“ ∑’Ë 4 ∫√‘…—∑¬àÕ¬¥—ß°≈à“«‰¥â∑”°“√´◊ÈÕ§◊π ‘∑∏‘°“√‡™à“‚§√ß°“√À≈—ß «π∑’Ë¡’Õ¬ŸàµàÕ ”π—°ß“π

∑√—æ¬å ‘π à«πæ√–¡À“°…—µ√‘¬å®“°∏π“§“√„π¡Ÿ≈§à“ 97.20 ≈â“π∫“∑ ‡æ◊ËÕπ” ‘∑∏‘°“√‡™à“‰ª¢“¬„Àâ°—∫∫√‘…—∑·ÀàßÀπ÷Ëß

®”π«π 102.20 ≈â“π∫“∑ ‚¥¬ºŸấ ◊ÈÕ‡ªìπºŸâ√—∫º‘¥™Õ∫¿“…’·≈–§à“„™â®à“¬∑’Ë‡°’Ë¬«¢âÕß„π°“√¢“¬ ‘∑∏‘°“√‡™à“√«¡®”π«π

7.16 ≈â“π∫“∑ ‡ªìπº≈„Àâ∫√‘…—∑¬àÕ¬¡’°”‰√®“°°“√¢“¬ ‘∑∏‘°“√‡™à“®”π«π 5 ≈â“π∫“∑ ∫√‘…—∑‰¥â∑” —≠≠“‚Õπ ‘∑∏‘

°“√‡™à“„Àâ·°à∫√‘…—∑¥—ß°≈à“«·≈â« ‡¡◊ËÕ«—π∑’Ë 3 ∏—π«“§¡ 2544
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16.4 On September 1, 2000, the Company, as a debtor and the subsidiary as a guarantor, entered

into a debt  restructuring agreement with a local commercial bank for the outstanding balance,

as at June 30, 2000, of Baht 16.15 million. According to the agreement, payment shall be

made via transfer of the land under development of the guarantor in the amount of Baht 11.18

million. The Company gained profit from the land transfer for debt payment in the amount of Baht

4.97 million while the subsidiary incurred loss of Baht 26.48 million from the transfer of such land

with the book value of Baht 37.66 million.

16.5 On September 1, 2000, a subsidiary company entered into a debt restructuring agreement with

a commercial bank. As at June 30, 2000, such debt included a principal of Baht 223.42 million

and accrued interest of Baht 109.35 million. According to the agreement, the subsidiary shall

transfer its leasehold right on the Langsuan project of the Bureau of the Crown Property to the

amount of Baht 130.97 million of which Baht 30 million shall be paid by cash and used by the

bank to subscribe for the increased share capital of the parent company in the amount of 5

million shares at Baht 5 par value. The subsidiary already made the Baht 30 million cash

payment in the last quarter of 2000. As at September 20, 2001, the subsidiary made a

memorandum on the amendment to the first debt restructuring with changes of conditions from

the existing agreement as follows :

The subsidiary agreed to transfer the above leasehold on the land to the bank, representing the

value of transfer of Baht 95.73 million, of which the principal is payable at Baht 80.44 million and

interest at Baht 15.29 million. The subsidiary also agreed to repay accrued interest on the

principal to the bank in the amount of Baht 6 million, calculating from December 2000 to

September 2001. The parent company was responsible for such accrued interest repayment

on behalf of the subsidiary. For the principal balance of Baht 122.98 million, the subsidiary

agreed with the bank on the interest calculation as follows:

1st - 2nd years Interest is payable at 6 % per annum.

3rd - 6th years Interest is payable at the rate of the bank’s MLR per annum.

For the principal of Baht 122.98 million, the subsidiary agreed to make repayment within the next

6 years with grace period of 2 years for the principal. The repayment conditions are as follows:

1st - 2nd years Effective October 2001, repayment is made only for the whole

amount of monthly interest.

3rd - 6th years Principal is payable monthly in the amount of not less than Baht

2.57 million with separate repayment of the whole amount of

interest.

After compliance with all the conditions, the bank agrees to waive the whole amount of

remaining interest. In addition, the subsidiary has made a memorandum of understanding on

transfer of leasehold (construction) right between the bank and the Bureau of Crown Property.

(See note 16 to financial statements)

Later in the fourth quarter, the subsidiary company repurchased the leasehold of Lung Suan

project held by the Bureau of the Crown Property from the bank in the amount of Baht 97.20

million in order to sell the leasehold to a company in the amount of Baht 102.20 million. The

buyer is responsible for the tax and related expenses on the sale of such leasehold, totaling

Baht 7.16 million. As a result, the subsidiary company earned profit from the sale of leasehold in

the amount of Baht 5 million. The Company already made an agreement to transfer the

leasehold to such company on December 3, 2001.
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ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑

2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑) 2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑) 2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑)2544 (∫“∑) 2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)2543 (∫“∑)

‡ß‘π°Ÿâ¬◊¡®“°∏π“§“√ 160,839,127.01 198,545,000.00 37,864,127.01 30,000,000.00

‡®â“Àπ’Èµ“¡ —≠≠“‡™à“ ◊́ÈÕ

·≈–Àπ’È ‘πºàÕπ™”√– 14,961,000.00 20,696,620.00 12,140,830.00 17,771,760.00

√«¡ 175,800,127.01 219,241,620.00 50,004,957.01 47,771,760.00

À—°À—°À—°À—°À—°  à«π¢ÕßÀπ’È ‘π√–¬–¬“«

∑’Ë∂÷ß°”Àπ¥¿“¬„πÀπ÷Ëßªï (17,276,789.01) (174,438,668.00) (15,518,819.01) (4,840,188.00)

 ÿ∑∏‘ 158,523,338.00 44,802,952.00 34,486,138.00 42,931,572.00

À¡“¬‡Àµÿ 17 - Àπ’È ‘π√–¬–¬“«À¡“¬‡Àµÿ 17 - Àπ’È ‘π√–¬–¬“«À¡“¬‡Àµÿ 17 - Àπ’È ‘π√–¬–¬“«À¡“¬‡Àµÿ 17 - Àπ’È ‘π√–¬–¬“«À¡“¬‡Àµÿ 17 - Àπ’È ‘π√–¬–¬“«

Àπ’È ‘π√–¬–¬“« ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬Àπ’È ‘π√–¬–¬“« ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬Àπ’È ‘π√–¬–¬“« ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬Àπ’È ‘π√–¬–¬“« ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬Àπ’È ‘π√–¬–¬“« ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬

∫√‘…—∑„À≠à∫√‘…—∑„À≠à∫√‘…—∑„À≠à∫√‘…—∑„À≠à∫√‘…—∑„À≠à

„πªï 2544 ∫√‘…—∑‰¥â√—∫«ß‡ß‘π°Ÿâ¬◊¡√–¬–¬“«·≈–«ß‡ß‘π‡∫‘°‡°‘π∫—≠™’®“°∏π“§“√æ“≥‘™¬å„πª√–‡∑»·ÀàßÀπ÷Ëß®”π«π

90 ≈â“π∫“∑ ¡’°”Àπ¥™”√–§◊π‡ß‘πµâπ¿“¬„π 3 ªï ·≈–™”√–¥Õ°‡∫’È¬‡ªìπ√“¬‡¥◊Õπ‚¥¬°Ÿâ‡æ◊ËÕæ—≤π“‚§√ß°“√

(π“√“ ‘√‘) ‚¥¬‰¥âπ”∑’Ë¥‘π‚§√ß°“√æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å∫“ß à«π‡ªìπÀ≈—°∑√—æ¬å§È”ª√–°—π

„π‰µ√¡“ ∑’Ë 3 ªï 2543 ∫√‘…—∑„À≠à‰¥â√—∫«ß‡ß‘π°Ÿâ¬◊¡√–¬–¬“«®“°∏π“§“√ ®”π«π 30 ≈â“π∫“∑ ¡’°”Àπ¥

™”√–§◊π‡ß‘πµâπ¿“¬„π 5 ªï ·≈–™”√–¥Õ°‡∫’È¬‡ªìπ√“¬‡¥◊Õπ‚¥¬°Ÿâ‡æ◊ËÕæ—≤π“‚§√ß°“√ (Õ“§“√ ‘√‘Õæ“√å∑‡¡π∑å -

 ÿ¢ÿ¡«‘∑ 12) ‚¥¬‰¥âπ”∑’Ë¥‘π‚§√ß°“√æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å‡ªìπÀ≈—°∑√—æ¬å§È”ª√–°—π

∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬

‡ß‘π°Ÿâ¬◊¡®“°∏π“§“√¢Õß∫√‘…—∑¬àÕ¬®”π«πª√–¡“≥ 122.98 ≈â“π∫“∑ ‡ªìπ‡ß‘π°Ÿâ¬◊¡∑’Ë‰¥â∑” —≠≠“ª√—∫ª√ÿß‚§√ß √â“ß

Àπ’È·≈â« ¥Õ°‡∫’È¬§â“ß®à“¬®”π«π 115.71 ≈â“π∫“∑ ®–‰¥â√—∫¬°‡«âπ®“°∏π“§“√‡¡◊ËÕªÆ‘∫—µ‘µ“¡ —≠≠“ª√—∫‚§√ß √â“ß

Àπ’È (¥ŸÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π¢âÕ 16)

‡®â“Àπ’È‡™à“ ◊́ÈÕ·≈–Àπ’È ‘πºàÕπ™”√– ‰¥â·°à ‡®â“Àπ’È°“√‡™à“ ◊́ÈÕ¬“πæ“Àπ–¢Õß∫√‘…—∑„À≠à·≈–Õÿª°√≥å¢Õß∫√‘…—∑¬àÕ¬

´÷Ëß¡’‡ß◊ËÕπ‰¢™”√–Àπ’È‡ªìπ√“¬‡¥◊Õπ√«¡ 36 - 48 ß«¥

 à«π¢ÕßÀπ’È ‘π√–¬–¬“«∑’Ë∂÷ß°”Àπ¥™”√–¿“¬„πÀπ÷Ëßªï · ¥ß‰«â¿“¬„µâÀπ’È ‘πÀ¡ÿπ‡«’¬π

À¡“¬‡Àµÿ 18 - ∑ÿπ‡√◊ÕπÀÿâπÀ¡“¬‡Àµÿ 18 - ∑ÿπ‡√◊ÕπÀÿâπÀ¡“¬‡Àµÿ 18 - ∑ÿπ‡√◊ÕπÀÿâπÀ¡“¬‡Àµÿ 18 - ∑ÿπ‡√◊ÕπÀÿâπÀ¡“¬‡Àµÿ 18 - ∑ÿπ‡√◊ÕπÀÿâπ

∫√‘…—∑„À≠à∫√‘…—∑„À≠à∫√‘…—∑„À≠à∫√‘…—∑„À≠à∫√‘…—∑„À≠à

∑’Ëª√–™ÿ¡«‘ “¡—≠ºŸâ∂◊ÕÀÿâπ‡¡◊ËÕ«—π∑’Ë 17 ∏—π«“§¡ 2541 ¡’¡µ‘„Àâ∫√‘…—∑≈¥∑ÿπ®¥∑–‡∫’¬π¢Õß∫√‘…—∑®“°‡¥‘¡ 945,500,000

∫“∑ ‡ªìπ 697,375,060 ∫“∑ ‚¥¬«‘∏’µ—¥Àÿâπ®¥∑–‡∫’¬π∑’Ë∫√‘…—∑¬—ß¡‘‰¥âπ”ÕÕ°®”Àπà“¬®”π«π 24,812,494 Àÿâπ

·≈–¡’¡µ‘„Àâ∫√‘…—∑‡æ‘Ë¡∑ÿπ®¥∑–‡∫’¬π®“°‡¥‘¡ 697,375,060 ∫“∑ ‡ªìπ 3,312,991,260 ∫“∑ ‚¥¬°“√ÕÕ°Àÿâπ„À¡à

‡ªìπÀÿâπ “¡—≠®”π«π 261,561,620 Àÿâπ ¡Ÿ≈§à“Àÿâπ≈– 10 ∫“∑ √«¡ 2,615,616,200 ∫“∑ ‚¥¬®—¥ √√Àÿâπ‡æ‘Ë¡∑ÿπ

∑’ËÕÕ°„À¡à¥—ßπ’È

1. ®”π«π 258,074,745 Àÿâπ ‡æ◊ËÕ∑”°“√‡ πÕ¢“¬∑—ÈßÀ¡¥À√◊Õ·∫àß‡ªìπ à«πÊ ‡æ◊ËÕ‡ πÕ¢“¬‡ªìπ§√“«Ê „Àâ
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NOTE 17 - LONG-TERM DEBTS

Long-term debts as at December 31, consisted of :

The CompanyThe CompanyThe CompanyThe CompanyThe Company

2001 (Baht) 2000 (Baht) 2001 (Baht) 2000 (Baht)

ConsolidatedConsolidatedConsolidatedConsolidatedConsolidated

Loans from banks 160,839,127.01 198,545,000.00 37,864,127.01 30,000,000.00

Hire-purchase payables 14,961,000.00 20,696,620.00 12,140,830.00 17,771,760.00

Total 175,800,127.01 219,241,620.00 50,004,957.01 47,771,760.00

Less current portion of

long - term debts (17,276,789.01) (174,438,668.00) (15,518,819.01) (4,840,188.00)

158,523,338.00 44,802,952.00 34,486,138.00 42,931,572.00

Parent Company

In 2001, the Company obtained loan facility and bank overdraft from a bank of Baht 90 million for

property development (Narasiri), the principal of which will be repaid within 3 years with interest

payable monthly. Land under property development is pledged as collateral.

In the third quarter of 2000, the Company obtained loan facility from a bank of Baht 30 million for

property development (Siri Apartment - Sukhumvit 12) which principal will be repaid within 5 years.

Interest is payable monthly. Land under property development was pledged as collateral.

Subsidiaries

Loans from bank of approximately Baht 122.98 million are under the debt restructuring agreement.

The accrued interest amounting to Baht 115.71 million will be waived by the bank upon compliance

with the restructuring agreement (See note 16 to financial statements)

Hire purchase payables consisted of hire purchase of vehicles, which are payable monthly within

36-48 periods.

Current portion of long - term debts is presented as a current liability.

NOTE 18 - SHARE CAPITAL

Parent Company

At the Extraordinary Shareholders’ Meeting held on December 17, 1998, it was resolved to decrease

the share capital from Baht 945,500,000 to Baht 697,375,060 by canceling 24,812,494 ordinary

shares, which had not been sold.  It was also resolved to increase the share capital from Baht

697,375,060 to Baht 3,312,991,260 by issuing 261,561,620 ordinary shares at Baht 10 per share

totaling Baht 2,615,616,200, and allotted as follows:

1. 258,074,745 ordinary shares were offered for sale in whole or at intervals to not more than 35

specific investors in 12 months and/or offered for sale to 17 institutional investors as announced by

the SEC.  If any of these ordinary shares remain, then they were to be offered to the old shareholders

in the portion of their previous holding. If any shares still remain they were to be offered to directors
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·°àºŸâ≈ß∑ÿπ‚¥¬‡©æ“–‡®“–®ß´÷Ëß¡’®”π«π‰¡à‡°‘π 35 √“¬ ¿“¬„π√Õ∫√–¬–‡«≈“ 12 ‡¥◊Õπ ·≈–/À√◊Õ‡ πÕ¢“¬

„Àâ·°àºŸâ≈ß∑ÿπª√–‡¿∑ ∂“∫—π®”π«π 17 ª√–‡¿∑ µ“¡ª√–°“» °.≈.µ. „π°√≥’∑’ËÀÿâπ‡À≈◊Õ®“°°“√‡ πÕ¢“¬

¥—ß°≈à“«„Àâ‡ πÕ¢“¬„Àâ·°àºŸâ∂◊ÕÀÿâπ‡¥‘¡µ“¡ —¥ à«π°“√∂◊ÕÀÿâπ·≈–„π°√≥’∑’Ë¬—ß§ß¡’‡»…¢ÕßÀÿâπ∑’Ë‡À≈◊Õ®“°°“√

‡ πÕ¢“¬ºŸâ∂◊ÕÀÿâπ‡¥‘¡µ“¡ —¥ à«πÕ’°„Àâ‡ πÕ¢“¬„Àâ·°à°√√¡°“√·≈–æπ—°ß“π¢Õß∫√‘…—∑‚¥¬„π à«π¢Õß«—π ‡«≈“

®Õß´◊ÈÕ·≈–™”√–‡ß‘π§à“Àÿâπ„Àâ‡ªìπ‰ªµ“¡¥ÿ≈¬æ‘π‘®¢Õß§≥–°√√¡°“√

2.  à«π∑’Ë‡À≈◊Õ®”π«π 3,486,875 Àÿâπ ‡æ◊ËÕ√Õß√—∫°“√„™â ‘∑∏‘∑’Ë®–´◊ÈÕÀÿâπµ“¡‚§√ß°“√ÕÕ°·≈–‡ πÕ¢“¬„∫

 ”§—≠· ¥ß ‘∑∏‘∑’Ë®– ◊́ÈÕÀÿâπ “¡—≠‡æ‘Ë¡∑ÿπ„Àâ·°à°√√¡°“√·≈–æπ—°ß“π¢Õß∫√‘…—∑„π«ß®”°—¥ ´÷Ëß∫√‘…—∑‰¥â®¥

∑–‡∫’¬π≈¥∑ÿπ·≈–‡æ‘Ë¡∑ÿπ·≈â« ‡¡◊ËÕ«—π∑’Ë 30 ∏—π«“§¡ 2541 ∫√‘…—∑‰¥â®¥∑–‡∫’¬π‡æ‘Ë¡∑ÿπ™”√–·≈â«®”π«π 16,904,375

∫“∑ ‡¡◊ËÕ«—π∑’Ë 5 °√°Æ“§¡ 2542 ·≈–®”π«π 205,000 ∫“∑ ‡¡◊ËÕ«—π∑’Ë 3  ‘ßÀ“§¡ 2542

πÕ°®“°π’È¡’¡µ‘„Àâ∫√‘…—∑‡ πÕ¢“¬Àÿâπ‡æ‘Ë¡∑ÿπ∑’ËÕÕ°„À¡à„π√“§“µË”°«à“¡Ÿ≈§à“Àÿâπ∑’Ë®¥∑–‡∫’¬π‰«â §‘¥‡ªìπ√“§“

‡ πÕ¢“¬Àÿâπ‡æ‘Ë¡∑ÿπ∑’ËÕÕ°„À¡à‡∑à“°—∫¡Ÿ≈§à“Àÿâπ≈– 5 ∫“∑

∑’Ëª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑ ‡¡◊ËÕ«—π∑’Ë 11 ¡°√“§¡ 2542 ¡’¡µ‘®—¥ √√Àÿâπ “¡—≠‡æ‘Ë¡∑ÿπ®”π«π 250,000 Àÿâπ

„π√“§“Àÿâπ≈– 5 ∫“∑ √«¡‡ªìπ‡ß‘π∑—Èß ‘Èπ 1,250,000 ∫“∑ „Àâ·°à∫√‘…—∑À≈—°∑√—æ¬å„πª√–‡∑»·ÀàßÀπ÷Ëß ∫√‘…—∑

‰¥â®¥∑–‡∫’¬π‡æ‘Ë¡∑ÿπ∑’Ë™”√–·≈â«‡¡◊ËÕ«—π∑’Ë 21 ¡°√“§¡ 2542

∑’Ëª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑ ‡¡◊ËÕ«—π∑’Ë 3 ¡’π“§¡ 2542 ¡’¡µ‘‡ πÕ¢“¬Àÿâπ “¡—≠‡æ‘Ë¡∑ÿπ®”π«π 30 ≈â“π∫“∑

‚¥¬·∫àß‡ªìπÀÿâπ “¡—≠ 6 ≈â“πÀÿâπ ¡Ÿ≈§à“Àÿâπ≈– 5 ∫“∑ „Àâ·°àπ‘µ‘∫ÿ§§≈µà“ßÊ ´÷Ëß‡ªìπºŸâ≈ß∑ÿπ‚¥¬‡©æ“–‡®“–®ß

µ“¡ª√–°“» °.≈.µ. ∫√‘…—∑‰¥â®¥∑–‡∫’¬π‡æ‘Ë¡∑ÿπ™”√–·≈â«‡¡◊ËÕ«—π∑’Ë 18 ¡’π“§¡ 2542

∑’Ëª√–™ÿ¡ “¡—≠ºŸâ∂◊ÕÀÿâπ‡¡◊ËÕ«—π∑’Ë 9 ‡¡…“¬π 2542 ¡’¡µ‘„Àâ∫√‘…—∑≈¥∑ÿπ®¥∑–‡∫’¬π¢Õß∫√‘…—∑®“°‡¥‘¡ 3,312,991,260

∫“∑ ‡ªìπ 794,743,810 ∫“∑ ‚¥¬«‘∏’µ—¥Àÿâπ®¥∑–‡∫’¬π∑’Ë∫√‘…—∑¬—ß¡‘‰¥âπ”ÕÕ°¢“¬®”π«π 251,824,745 Àÿâπ ·≈–

¡’¡µ‘„Àâ∫√‘…—∑‡æ‘Ë¡∑ÿπ®¥∑–‡∫’¬π®“°‡¥‘¡ 794,743,810  ∫“∑ ‡ªìπ 13,294,143,810 ∫“∑‚¥¬°“√ÕÕ°Àÿâπ„À¡à

1,249,940,000 Àÿâπ ¡Ÿ≈§à“Àÿâπ≈– 10 ∫“∑ ‚¥¬·∫àßÕÕ°‡ªìπÀÿâπ “¡—≠®”π«π 478,840,000 Àÿâπ ´÷Ëß®–µâÕßÕÕ°

„π√“§“∑’Ë‰¡àµË”°«à“¡Ÿ≈§à“Àÿâπ∑’Ëµ√“‰«âÀÿâπ≈– 10 ∫“∑ ·≈–Àÿâπ “¡—≠®”π«π 771,100,000 Àÿâπ´÷Ëß ®–µâÕßÕÕ°„π

√“§“Àÿâπ≈– 5 ∫“∑ ‚¥¬®—¥ √√Àÿâπ‡æ‘Ë¡∑ÿπ∑’ËÕÕ°„À¡à¥—ßπ’È

1.1 ®—¥ √√Àÿâπ‡æ‘Ë¡∑ÿπ®”π«π 8,000,000 Àÿâπ ‡æ◊ËÕ‡ πÕ¢“¬„Àâ·°à Starwood Thailand  Corperation

„π√“§“Àÿâπ≈– 5 ∫“∑

1.2 Àÿâπ‡æ‘Ë¡∑ÿπ à«π∑’Ë‡À≈◊Õ®”π«π 1,241,940,000 Àÿâπ „Àâ¥”‡π‘π°“√®—¥ √√¥—ßπ’È

(1) „Àâ®—¥ √√Àÿâπ “¡—≠‡æ‘Ë¡∑ÿπ®”π«π 478,840,000 Àÿâπ „π√“§“∑’Ë‰¡àµË”°«à“¡Ÿ≈§à“Àÿâπ≈– 10 ∫“∑

(2) „Àâ®—¥ √√Àÿâπ “¡—≠‡æ‘Ë¡∑ÿπ®”π«π 763,100,000 Àÿâπ „π√“§“Àÿâπ≈– 5 ∫“∑

‚¥¬„Àâ®—¥ √√Àÿâπ®”π«π¥—ß°≈à“«∑—ÈßÀ¡¥§√“«‡¥’¬« À√◊Õ·∫àß‡ªìπ à«πÊ ‡æ◊ËÕ‡ πÕ¢“¬‡ªìπ§√“«Ê „Àâ·°àºŸâ≈ß∑ÿπ

ª√–‡¿∑ ∂“∫—π®”π«π 17 ª√–‡¿∑ ·≈–/À√◊Õ‡ πÕ¢“¬„Àâ·°àπ—°≈ß∑ÿπ‡©æ“–‡®“–®ß„¥Ê ´÷Ëß¡’®”π«π‰¡à‡°‘π

35 √“¬ ¿“¬„π√Õ∫√–¬–‡«≈“ 12 ‡¥◊Õπ µ“¡¢âÕ 2 ¢Õßª√–°“»§≥–°√√¡°“√ °.≈.µ ‡√◊ËÕß À≈—°‡°≥±å ‡ß◊ËÕπ‰¢

·≈–«‘∏’°“√„π°“√¢ÕÕπÿ≠“µ‡ πÕ¢“¬Àÿâπ∑’ËÕÕ°„À¡à·≈–°“√Õπÿ≠“µ ·≈–

(3) „Àâ§≥–°√√¡°“√‡ªìπºŸâ„™â¥ÿ≈¬æ‘π‘®°”Àπ¥√“¬≈–‡Õ’¬¥„π°“√®—¥ √√Àÿâπ

∫√‘…—∑‰¥â®¥∑–‡∫’¬π‡æ‘Ë¡∑ÿπ™”√–·≈â«∑’Ë‡ πÕ¢“¬„Àâ·°à Starwood Thailand Corperation ·≈â«‡¡◊ËÕ«—π∑’Ë 30

‡¡…“¬π 2542
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and the Company’s staff.  As regards date and time of booking purchase, and payment of shares,

these will be at the discretion of the Board of Directors.

2. The remaining 3,486,875 shares were issued to support the rights of shares purchased

according to warrants held by directors and the Company’s staff. The Company registered the de

crease and increase in share capital on December 30, 1998. The Company registered the increased

paid up share capital of Baht 16,904,375 on July 5,1999, and amount of Baht 205,000 on August

3, 1999.

In addition, it was resolved to offer increased share capital for sale at an amount lower than par value

by discount in amount of Baht 5 per share.

At the Board of Directors’ Meeting held on January 11, 1999, it was resolved to offer increased share

capital for sale totaling Baht 1,250,000 divided into 250,000 ordinary shares of Baht 5 par value to a

domestic security company. The Company registered the increased paid up share capital on Janu

ary 21, 1999.

At the Board of Directors’ Meeting held on March 3, 1999, it was resolved to offer increased share

capital for sale totaling Baht 30 million divided into 6 million ordinary shares of Baht 5 par value to

specific investors as announced by the SEC.  The Company registered the increased paid up share

capital on March 18, 1999.

At the Ordinary Shareholders’ Meeting held on April 9, 1999, it was resolved to decrease the

Company’s share capital from Baht 3,312,991,260 to Baht 794,743,810 by canceling 251,824,745

ordinary shares which had not been sold and to increase the share capital from Baht 794,743,810

to 13,294,143,810 by issuing 1,249,940,000 new ordinary shares of Baht 10 par value, with

478,840,000 ordinary shares offered for sale at a price not less than Baht 10 per share and

771,100,000 ordinary shares offered for sale at a price of Baht 5 per share, and with allocation of the

increased share capital as follows:

1.1 8 million ordinary shares were offered for sale to Starwood Thailand Corporation at Baht 5

per share.

1.2 The remaining 1,241,940,000 increased shares were allotted as fol lows:

(1) 478,840,000 ordinary shares at a sale price not less than Baht 10 per share

(2) 763,100,000 ordinary shares at a price of Baht 5 per share.

The increased share capital were allotted in one time or in portions for sale at intervals, to 17

institutional investors and/or offered for sale to not more than 35 specific investors in 12 months

under No 2 of an announcement by the Stock Exchange Committee regarding the condition and

procedure of issuing shares.

(3) At the discretion of the Board of Directors in relation to allotment.

The Company registered the increased paid up share capital that was offered for sale to Starwood

Thailand Corporation on April 30, 1999.
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∑’Ëª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑ ‡¡◊ËÕ«—π∑’Ë 28 ‡¡…“¬π 2542 ¡’¡µ‘®—¥ √√Àÿâπ “¡—≠‡æ‘Ë¡∑ÿπ®”π«π 41,353,846

Àÿâπ ¡Ÿ≈§à“Àÿâπ≈– 10 ∫“∑ „Àâ·°àºŸâ≈ß∑ÿπª√–‡¿∑ ∂“∫—π®”π«π 17 ª√–‡¿∑ µ“¡ª√–°“» °.≈.µ. ‚¥¬®—¥ √√

Àÿâπ‡æ‘Ë¡∑ÿπ∑’ËÕÕ°„À¡à ¥—ßπ’È

1. ∫√‘…—∑®–‡ πÕ¢“¬Àÿâπ∑’ËÕÕ°„À¡à®”π«π 19,000,000 Àÿâπ ¡Ÿ≈§à“∑’Ëµ√“‰«âÀÿâπ≈– 10 ∫“∑ „Àâ·°à∏π“§“√

·ÀàßÀπ÷Ëß„π√“§“Àÿâπ≈– 5 ∫“∑ ∫√‘…—∑‰¥â®¥∑–‡∫’¬π‡æ‘Ë¡∑ÿπ™”√–·≈â«‡¡◊ËÕ«—π∑’Ë 28 æƒ…¿“§¡ 2542

2. ∫√‘…—∑®–‡ πÕ¢“¬Àÿâπ∑’ËÕÕ°„À¡à®”π«π 4,000,000 Àÿâπ ¡Ÿ≈§à“∑’Ëµ√“‰«âÀÿâπ≈– 10 ∫“∑ „Àâ·°à∫√‘…—∑

·ÀàßÀπ÷Ëß„π√“§“Àÿâπ≈– 5 ∫“∑ ∫√‘…—∑‰¥â®¥∑–‡∫’¬π‡æ‘Ë¡∑ÿπ∑’Ë™”√–·≈â«‡¡◊ËÕ«—π∑’Ë 21 æƒ…¿“§¡ 2542

3. ∫√‘…—∑®–‡ πÕ¢“¬Àÿâπ∑’ËÕÕ°„À¡à®”π«π 18,000,000 Àÿâπ ¡Ÿ≈§à“∑’Ëµ√“‰«âÀÿâπ≈– 10 ∫“∑ „Àâ·°à∫√‘…—∑‡ß‘π∑ÿπ

·ÀàßÀπ÷Ëß„π√“§“Àÿâπ≈– 5 ∫“∑ ∫√‘…—∑‰¥â®¥∑–‡∫’¬π‡æ‘Ë¡∑ÿπ∑’Ë™”√–·≈â«‡¡◊ËÕ«—π∑’Ë 17 ¡‘∂ÿπ“¬π 2542

4. ∫√‘…—∑®–‡ πÕ¢“¬Àÿâπ∑’ËÕÕ°„À¡à®”π«π 353,846 Àÿâπ ¡Ÿ≈§à“∑’Ëµ√“‰«âÀÿâπ≈– 10 ∫“∑ „Àâ·°à∫√‘…—∑¬àÕ¬

·ÀàßÀπ÷Ëß„π√“§“Àÿâπ≈– 5 ∫“∑ ∫√‘…—∑‰¥â®¥∑–‡∫’¬π‡æ‘Ë¡∑ÿπ∑’Ë™”√–·≈â«‡¡◊ËÕ«—π∑’Ë 21 æƒ…¿“§¡ 2542

∑’Ëª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑ ‡¡◊ËÕ«—π∑’Ë 17 æƒ…¿“§¡ 2542 ¡’¡µ‘‡ πÕ¢“¬ÀÿâπÕÕ°„À¡à®”π«π 216,300 Àÿâπ

‚¥¬·∫àß‡ªìπÀÿâπ®”π«π 142,758 Àÿâπ „π√“§“Àÿâπ≈– 5 ∫“∑ ·≈–Àÿâπ®”π«π 73,542 Àÿâπ „π√“§“Àÿâπ≈– 10 ∫“∑

‡ªìπ®”π«π‡ß‘π∑—Èß ‘Èπ 1,449,210 ∫“∑ „Àâ·°à∫√‘…—∑·ÀàßÀπ÷Ëß ́ ÷Ëß‡ªìπºŸâ≈ß∑ÿπ‚¥¬‡©æ“–‡®“–®ßµ“¡ª√–°“» °.≈.µ.

∫√‘…—∑‰¥â®¥∑–‡∫’¬π‡æ‘Ë¡∑ÿπ∑’Ë™”√–·≈â«‡¡◊ËÕ«—π∑’Ë 16 °√°Æ“§¡ 2542

∑’Ëª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑ ‡¡◊ËÕ«—π∑’Ë 7 ¡‘∂ÿπ“¬π 2542 ¡’¡µ‘‡ πÕ¢“¬ÀÿâπÕÕ°„À¡à®”π«π 98,786,000 Àÿâπ

¡Ÿ≈§à“Àÿâπ≈– 10 ∫“∑ „Àâ·°àºŸâ≈ß∑ÿπª√–‡¿∑ ∂“∫—π 17 ª√–‡¿∑µ“¡ª√–°“» °.≈.µ. ‚¥¬®—¥ √√Àÿâπ‡æ‘Ë¡∑ÿπ∑’Ë

ÕÕ°„À¡à ¥—ßπ’È

1. ÕÕ°Àÿâπ®”π«π 90,486,000 Àÿâπ ‡æ◊ËÕ‡ πÕ¢“¬„π√“§“‡©≈’Ë¬Àÿâπ≈– 6 ∫“∑ ‚¥¬·∫àßÕÕ°‡ªìπ

(1) ®”π«π 38,236,000 Àÿâπ (´÷Ëßª√–°Õ∫¥â«¬Àÿâπ∑’ËÕÕ°·≈–‡ πÕ¢“¬„π√“§“Àÿâπ≈– 5 ∫“∑ ®”π«π

30,588,800 Àÿâπ ·≈–Àÿâπ∑’ËÕÕ°·≈–‡ πÕ¢“¬„π√“§“Àÿâπ≈– 10 ∫“∑ ®”π«π 7,647,200 Àÿâπ) „ÀâÕÕ°

·≈–‡ πÕ¢“¬„πª√–‡∑»‰∑¬ ·≈–

(2) ®”π«π 52,250,000 Àÿâπ (´÷Ëßª√–°Õ∫¥â«¬Àÿâπ∑’ËÕÕ°·≈–‡ πÕ¢“¬„π√“§“Àÿâπ≈– 5 ∫“∑ ®”π«π

41,800,000 Àÿâπ ·≈–Àÿâπ∑’ËÕÕ°·≈–‡ πÕ¢“¬„π√“§“Àÿâπ≈– 10 ∫“∑ ®”π«π 10,450,000 Àÿâπ) „ÀâÕÕ°

·≈–‡ πÕ¢“¬πÕ°ª√–‡∑»‰∑¬

‚¥¬¿“¬„µâ‡ß◊ËÕπ‰¢°“√‡ πÕ¢“¬Àÿâπµ“¡ —¥ à«ππ’È ºŸâ®Õß´◊ÈÕÀÿâπ∑’Ë¡’§ÿ≥ ¡∫—µ‘§√∫∂â«π®–µâÕß®Õß´◊ÈÕÀÿâπ„π√“§“

Àÿâπ≈– 10 ∫“∑ ®”π«π 2 Àÿâπ ®÷ß®–¡’ ‘∑∏‘®Õß´◊ÈÕÀÿâπ„π√“§“Àÿâπ≈– 5 ∫“∑ ®”π«π 8 Àÿâπ

2. ÕÕ°Àÿâπ®”π«π 8,300,000 Àÿâπ ‡æ◊ËÕ‡ πÕ¢“¬„π√“§“‡©≈’Ë¬Àÿâπ≈– 8 ∫“∑ ‚¥¬·∫àßÕÕ°‡ªìπ

(1) Àÿâπ∑’ËÕÕ°·≈–‡ πÕ¢“¬„π√“§“Àÿâπ≈– 5 ∫“∑ ®”π«π 3,320,000 Àÿâπ ·≈–

(2) Àÿâπ∑’ËÕÕ°·≈–‡ πÕ¢“¬„π√“§“Àÿâπ≈– 10 ∫“∑ ®”π«π 4,980,000 Àÿâπ „Àâ·°àºŸâ≈ß∑ÿπ®”π«π 3 ∫√‘…—∑

∑’Ë‰¡à¡’¿Ÿ¡‘≈”‡π“„πª√–‡∑»‰∑¬ ·≈–π”‡ß‘π≈ß∑ÿπ¡“®“°µà“ßª√–‡∑» ‚¥¬¡’ºŸâ¥Ÿ·≈À√◊Õ®—¥°“√‡ß‘π≈ß∑ÿπ„Àâ

÷́Ëß‡ªìπºŸâ≈ß∑ÿπª√–‡¿∑ ∂“∫—πÀ√◊Õ∑’Ë¡’≈—°…≥–‡©æ“– 17 ª√–‡¿∑ µ“¡ª√–°“»§≥–°√√¡°“√ °.≈.µ.

∫√‘…—∑‰¥â®¥∑–‡∫’¬π‡æ‘Ë¡∑ÿπ∑’Ë™”√–·≈â«‡¡◊ËÕ«—π∑’Ë 14 ¡‘∂ÿπ“¬π 2542

∑’Ëª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑ ‡¡◊ËÕ«—π∑’Ë 14 ¡‘∂ÿπ“¬π 2542 ¡’¡µ‘„Àâ®—¥ √√Àÿâπ∑’ËÕÕ°„À¡à ®”π«π 21,200,000

Àÿâπ (´÷Ëßª√–°Õ∫¥â«¬Àÿâπ∑’ËÕÕ°·≈–‡ πÕ¢“¬„π√“§“Àÿâπ≈– 5 ∫“∑ ®”π«π 16,960,000 ∫“∑ ·≈–Àÿâπ∑’ËÕÕ°



a n n u a l  r e p o r t  2 0 0 1  : 151

At the Board of Directors’ Meeting held on April 28, 1999, it was resolved to offer increased share

capital for sale totaling 41,353,846 ordinary shares of Baht 10 par value to 17 institutional investors

as announced by the SEC, and be allotted as follows :

1. The Company will offer 19,000,000 increased newly issued shares at a price of Baht 10 par

value to a commercial bank at Baht 5 per share (see note 16.4 to financial statements). The

Company registered the increased paid up share capital on May 28, 1999.

2. The Company will offer 4,000,000 newly issued shares at a price Baht 10 par value to a

company at Baht 5 per share.  The Company registered the increased paid up share capital on

May 21, 1999.

3. The Company will offer 18,000,000 newly issued shares at a price of Baht 10 par value to a

finance company at Baht 5 per share (see note 16.2 to financial statements). The Company

registered the increased paid up share capital on June 17, 1999.

4. The Company will offer 353,846 newly issued shares at a price of Baht 10 par value to a

subsidiary at Baht 5 per share.  The Company registered the increased paid up share capital on

May 21, 1999.

At the Board of Directors’ Meeting held on May 17, 1999, it was resolved to offer increased share

capital for sale totalling 216,300 ordinary shares divided into 142,758 ordinary shares of Baht 5 per

share and 73,542 ordinary shares of Baht 10 per share totalling Baht 1,449,210 to a company which

is a specific investor as announced by the SEC. The Company registered the increased paid up

share capital on July 16, 1999.

At the Board of Directors’ Meeting held on June 7, 1999, it was resolved to offer increased share

capital for sale totaling 98,786,000 ordinary shares of Baht 10 par value to 17 institutional investors

as announced by the SEC, and allotted as follows :

1. 90,486,000 ordinary shares were offered for sales at an average price of Baht 6 per share with

allocation as follows : -

(1) 38,236,000 ordinary shares (30,588,800 ordinary shares were issued and offered for sale

at price Baht 5 per share and 7,647,200 ordinary shares were issued and offered for sale

at price Baht 10 per share) were issued and offered for sale in Thailand.

(2) 52,250,000 ordinary shares (41,800,000 ordinary shares were issued and offered for sale

at price Baht 5 per share and 10,450,000 ordinary shares were issued and offered for sale

at price Baht 10 per share) were issued and offered for sale in overseas.

Under the condition of the ordinary shares offering in these proportions, the fully qualified subscribers

have the rights to subscribe 8 shares at price Baht 5 per share after subscription of 2 shares at price

Baht 10 per share.

2. 8,300,000 ordinary shares were offered for sales at an average price of Baht 8 per share were

allotted as follows : -

(1) 3,320,000 ordinary shares were issued and offered at price Baht 5 per share and

(2) 4,980,000 ordinary shares were issued and offered for sale at price Baht 10 per share to 3

companies which are institutional investors that have no establishment in Thailand and

obtained fund from overseas and managed by fund manager, which are institutional inves

tors or 17 specific investors as announced by the SEC.

The Company registered the increased paid up share capital on June 14, 1999.

At the Board of Directors’ Meeting held on June 14, 1999, it was resolved to offer increased share

capital for sale totaling 21,200,000 ordinary shares (16,960,000 ordinary shares were issued and
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·≈–‡ πÕ¢“¬„π√“§“Àÿâπ≈– 10 ∫“∑ ®”π«π 4,240,000 Àÿâπ) „Àâ·°àπ‘µ‘∫ÿ§§≈ 22 √“¬ ́ ÷Ëß‡ªìπºŸâ≈ß∑ÿπª√–‡¿∑ ∂“∫—π

17 ª√–‡¿∑ µ“¡ª√–°“»§≥–°√√¡°“√ °.≈.µ. ‚¥¬Àÿâπ∑’ËÕÕ°„À¡à®”π«π 1,200,000 Àÿâπ ¢Õß®”π«πÀÿâπ∑’Ë

®—¥ √√∑—ÈßÀ¡¥„Àâ‡ πÕ¢“¬¿“¬πÕ°ª√–‡∑»‰∑¬ ∫√‘…—∑‰¥â®¥∑–‡∫’¬π‡æ‘Ë¡∑ÿπ∑’Ë™”√–·≈â«‡¡◊ËÕ«—π∑’Ë 17

¡‘∂ÿπ“¬π 2542

∑’Ëª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑‡¡◊ËÕ«—π∑’Ë 22 ¡‘∂ÿπ“¬π 2542 ¡’¡µ‘„Àâ

1. ®—¥ √√Àÿâπ “¡—≠‡æ‘Ë¡∑ÿπ¢Õß∫√‘…—∑¥—ßµàÕ‰ªπ’È

(1) ‡ πÕ¢“¬Àÿâπ “¡—≠‡æ‘Ë¡∑ÿπ®”π«π 1,603,351 Àÿâπ ¡Ÿ≈§à“∑’Ëµ√“‰«âÀÿâπ≈– 10 ∫“∑ ‡æ◊ËÕ‡ πÕ¢“¬‡ªìπ°“√

‡©æ“–‡®“–®ß „Àâ·°à∫√‘…—∑‡ß‘π∑ÿπÀ≈—°∑√—æ¬å·ÀàßÀπ÷Ëß „π√“§“Àÿâπ≈– 10 ∫“∑ ∫√‘…—∑‰¥â®¥∑–‡∫’¬π

‡æ‘Ë¡∑ÿπ™”√–·≈â«‡¡◊ËÕ«—π∑’Ë 16 °√°Æ“§¡ 2542

(2) ∫√‘…—∑®–∑”°“√‡ πÕ¢“¬Àÿâπ “¡—≠‡æ‘Ë¡∑ÿπ®”π«π 3,000,000 Àÿâπ ¡Ÿ≈§à“∑’Ëµ√“‰«âÀÿâπ≈– 10 ∫“∑ „Àâ

·°à∏π“§“√æ“≥‘™¬å„πª√–‡∑»·ÀàßÀπ÷Ëß ‚¥¬«—π‡«≈“®Õß´◊ÈÕ·≈–™”√–‡ß‘π„Àâ‡ªìπ‰ªµ“¡¥ÿ≈¬æ‘π‘®¢Õß

§≥–°√√¡°“√∫√‘…—∑‰¥â‡æ‘Ë¡∑ÿπ™”√–·≈â«‡¡◊ËÕ«—π∑’Ë 6  ‘ßÀ“§¡ 2542

2. ·°â‰¢‡æ‘Ë¡‡µ‘¡¡µ‘®—¥ √√Àÿâπ “¡—≠‡æ‘Ë¡∑ÿπ∑’ËÕÕ°‚¥¬Õ“»—¬¡µ‘∑’Ëª√–™ÿ¡ “¡—≠ºŸâ∂◊ÕÀÿâπ §√—Èß∑’Ë 4/2542 ‡¡◊ËÕ«—π∑’Ë

9 ‡¡…“¬π 2542 ·≈–¡µ‘∑’Ëª√–™ÿ¡«‘ “¡—≠ºŸâ∂◊ÕÀÿâπ§√—Èß∑’Ë 1/2542 ‚¥¬„Àâ®—¥ √√Àÿâπ “¡—≠®”π«π 8,779,400

Àÿâπ „π√“§“Àÿâπ≈– 5 ∫“∑ ‡æ◊ËÕ√Õß√—∫°“√„™â ‘∑∏‘∑’Ë®–´◊ÈÕÀÿâπµ“¡‚§√ß°“√ÕÕ°·≈–‡ πÕ¢“¬„∫ ”§—≠

· ¥ß ‘∑∏‘∑’Ë®– ◊́ÈÕÀÿâπ„Àâ·°à°√√¡°“√·≈–æπ—°ß“π¢Õß∫√‘…—∑„π«ß®”°—¥§√—Èß∑’Ë 2 ∫√‘…—∑‰¥â®¥∑–‡∫’¬π‡æ‘Ë¡∑ÿπ

™”√–·≈â«®”π«π 6,830,000 ∫“∑ ‡¡◊ËÕ«—π∑’Ë 3 æƒ»®‘°“¬π 2542

∑’Ëª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑‡¡◊ËÕ«—π∑’Ë 24 ∏—π«“§¡ 2542 ¡’¡µ‘‡ πÕ¢“¬Àÿâπ “¡—≠‡æ‘Ë¡∑ÿπ®”π«π 8,000,000

Àÿâπ „π√“§“Àÿâπ≈– 5 ∫“∑ µ“¡¡µ‘∑’Ëª√–™ÿ¡ “¡—≠ºŸâ∂◊ÕÀÿâπ§√—Èß∑’Ë 4/2542 ·≈–µ“¡¡µ‘∑’Ëª√–™ÿ¡«‘ “¡—≠ºŸâ∂◊ÕÀÿâπ

§√—Èß∑’Ë 1/2542 „Àâ·°àºŸâ≈ß∑ÿπª√–‡¿∑ ∂“∫—π 17 ª√–‡¿∑ µ“¡ª√–°“»§≥–°√√¡°“√ °.≈.µ ∫√‘…—∑‰¥â®¥

∑–‡∫’¬π‡æ‘Ë¡∑ÿπ™”√–·≈â« ‡¡◊ËÕ«—π∑’Ë 19 ¡°√“§¡ 2543

∫√‘…—∑‰¥â®¥∑–‡∫’¬π‡æ‘Ë¡∑ÿπ™”√–·≈â«‡¡◊ËÕ«—π∑’Ë 7 ¡°√“§¡ 2543 ·≈– 7 °ÿ¡¿“æ—π∏å 2543 ®”π«π 5,575,000

∫“∑ ·≈– 4,909,000 ∫“∑ µ“¡≈”¥—∫ µ“¡¡µ‘∑’Ëª√–™ÿ¡ “¡—≠ºŸâ∂◊ÕÀÿâπ§√—Èß∑’Ë 4/2542 ·≈–¡µ‘∑’Ëª√–™ÿ¡«‘ “¡—≠

ºŸâ∂◊ÕÀÿâπ§√—Èß∑’Ë 1/2542 ‚¥¬„Àâ®—¥ √√Àÿâπ “¡—≠‡æ◊ËÕ√Õß√—∫°“√„™â ‘∑∏‘∑’Ë®–´◊ÈÕÀÿâπµ“¡‚§√ß°“√ÕÕ°·≈–‡ πÕ¢“¬

„∫ ”§—≠· ¥ß ‘∑∏‘∑’Ë®–´◊ÈÕÀÿâπ„Àâ·°à°√√¡°“√·≈–æπ—°ß“π¢Õß∫√‘…—∑„π«ß®”°—¥§√—Èß∑’Ë 2

∑’Ëª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑ ‡¡◊ËÕ«—π∑’Ë 29 ¡°√“§¡ 2543 ¡’¡µ‘®—¥ √√Àÿâπ‡æ‘Ë¡∑ÿπ®”π«π 641,000 Àÿâπ ‡æ◊ËÕ

√Õß√—∫°“√„™â ‘∑∏‘∑’Ë®–´◊ÈÕÀÿâπµ“¡„∫ ”§—≠· ¥ß ‘∑∏‘„Àâ·°à°√√¡°“√·≈–æπ—°ß“π

∑’Ëª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑ ‡¡◊ËÕ«—π∑’Ë 1 ¡‘∂ÿπ“¬π 2543 ¡’¡µ‘®—¥ √√Àÿâπ “¡—≠‡æ‘Ë¡∑ÿπ®”π«π 10,000,000 Àÿâπ

„Àâ·°à∫√‘…—∑ ™π™—¬ ®”°—¥ „π√“§“Àÿâπ≈– 10 ∫“∑ ∫√‘…—∑‰¥â®¥∑–‡∫’¬π‡æ‘Ë¡∑ÿπ™”√–·≈â«‡¡◊ËÕ«—π∑’Ë 15 ¡‘∂ÿπ“¬π

2543

∑’Ëª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑‡¡◊ËÕ«—π∑’Ë 27 °—π¬“¬π 2543 ¡’¡µ‘®—¥ √√Àÿâπ‡æ‘Ë¡∑ÿπ®”π«π 5 ≈â“πÀÿâπ„Àâ·°à∏π“§“√

·ÀàßÀπ÷Ëß„π√“§“Àÿâπ≈– 5 ∫“∑ ∫√‘…—∑‰¥â®¥∑–‡∫’¬π‡æ‘Ë¡∑ÿπ™”√–·≈â«‡¡◊ËÕ«—π∑’Ë 8 ∏—π«“§¡ 2543

≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543  à«π‡°‘π¡Ÿ≈§à“Àÿâπ· ¥ß ÿ∑∏‘®“° à«πµË”°«à“¡Ÿ≈§à“Àÿâπ ·≈–§à“„™â®à“¬

„π°“√®”Àπà“¬Àÿâπ‡æ‘Ë¡∑ÿπ·≈â«
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offered at price Baht 5 per share and 4,240,000 ordinary shares were issued and offered at price

Baht 10 per share) to 22 companies that are the 17 institutional investors as announced by the SEC

and the 1,200,000 newly issued shares were offered in overseas. The Company registered the

increased paid up share capital on June 17, 1999.

At the Board of Directors’ Meeting held on June 22, 1999, it was resolved to

1. allot increased share capital as follows:

(1) Offering 1,603,351 ordinary shares of Baht 10 par value, which was to be offered for

private placement sale to a finance securities company at a price of Baht 10 per share. The

Company registered the increased paid up share capital on July 16, 1999.

(2) Offering 3,000,000 ordinary shares of Baht 10 par value that was to be offered a domestic

commercial bank. As regards the date and time of booking purchase, and payment of

share, these would be at the discretion of the Board of Directors. The Company registered

the increased paid up share capital on August 6, 1999.

2. amend the resolution of the increased share capital and at the Shareholders’ Meeting No.

4/1999 held on April 9, 1999 and the Extraordinary Shareholders’ Meeting No.1/1999. It was

resolved to allot 8,779,400 newly issued share at price Baht 5 per share for the warrants to be

issued and offered to the directors and the employees of the Company in the second time. The

Company registered the increased paid up share capital in amount of Baht 6,830,000 on No

vember 3, 1999.

At the Board of Directors’ Meeting held on December 24, 1999, it was resolved to offer increased

share capital for sale totalling 8,000,000 ordinary shares of Baht 5 per value according to the

Ordinary Shareholders’ Meeting No. 4/1999 and Extraordinary Shareholders’ Meeting No.1/1999

to 17 institutional investors as announced by the SEC. The Company registered the increased paid

up share capital on January 19, 2000.

The Company registered the increased paid up share capital on January 7, 2000 and February 7,

2000 in the amount of Baht 5,575,000 and Baht 4,909,000, respectively, according the Ordinary

Shareholders’ Meeting No. 4/1999 and the Extraordinary Shareholders’ Meeting No. 1/1999 which

approved the allotment of newly issued share for the warrants to be issued and offered to the

directors and employees of the Company in the second time.

At the Board of Directors’ Meeting held on January 29, 2000, it was resolved to allot 641,000 shares

for the warrants to be issued and offered to directors and employees.

The Board of Directors’ Meeting, on June 1, 2000, passed a resolution on allocation of 10,000,000

capital shares to Chanachai Limited at Baht 10 par value. The Company registered the paid-up

capital on June 15, 2000.

The Board of Directors’ Meeting, on September 27, 2000, it was resolved to offer increased share

capital for sale totalling 5 million ordinary shares to a local bank at Baht 5 per share. The Company

registered increased share capital on December 8, 2000.

As at December 31, 2000 and 1999, premium on share capital is stated net of discount on share

capital and expenses in relation to increased share capital.
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∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬∫√‘…—∑¬àÕ¬

µ“¡√“¬ß“π°“√ª√–™ÿ¡«‘ “¡—≠ºŸâ∂◊ÕÀÿâπ ‡¡◊ËÕ«—π∑’Ë 23 æƒ…¿“§¡ 2544 ·≈– «—π∑’Ë 7 ¡‘∂ÿπ“¬π 2544 ¢Õß ∫√‘…—∑

· π ‘√‘ æ√ÁÕæ‡æÕ√åµ’È æ≈—  ®”°—¥ ¡’¡µ‘≈¥¡Ÿ≈§à“Àÿâπ®“°‡¥‘¡ ®”π«π 100,000 Àÿâπ ¡Ÿ≈§à“Àÿâπ≈– 100 ∫“∑ ‡ªìπ

®”π«π 1,000,000 Àÿâπ ¡Ÿ≈§à“Àÿâπ≈– 10 ∫“∑ ‚¥¬∑ÿπ®¥∑–‡∫’¬π‰¡à‡ª≈’Ë¬π·ª≈ß πÕ°®“°π’È¡’¡µ‘„Àâ‡æ‘Ë¡∑ÿπ®¥

∑–‡∫’¬πÕ’°®”π«π 2,000,000 ∫“∑ ‚¥¬ÕÕ°Àÿâπ “¡—≠„À¡à®”π«π 200,000 Àÿâπ ¡Ÿ≈§à“Àÿâπ≈– 10 ∫“∑ √«¡

‡ªìπ∑ÿπ®¥∑–‡∫’¬π∑—Èß ‘Èπ 12 ≈â“π∫“∑ ·≈–‰¥â®¥∑–‡∫’¬π≈¥¡Ÿ≈§à“Àÿâπ·≈–‡æ‘Ë¡∑ÿπ∑’Ë™”√–·≈â« ‡¡◊ËÕ«—π∑’Ë 8 ¡‘∂ÿπ“¬π

2544

À¡“¬‡Àµÿ 19 - √“¬‰¥â®“°°“√¢“¬‚§√ß°“√À¡“¬‡Àµÿ 19 - √“¬‰¥â®“°°“√¢“¬‚§√ß°“√À¡“¬‡Àµÿ 19 - √“¬‰¥â®“°°“√¢“¬‚§√ß°“√À¡“¬‡Àµÿ 19 - √“¬‰¥â®“°°“√¢“¬‚§√ß°“√À¡“¬‡Àµÿ 19 - √“¬‰¥â®“°°“√¢“¬‚§√ß°“√

„π‰µ√¡“ ∑’Ë 2 ªï 2544 ·≈– „π‰µ√¡“ ∑’Ë 1 ªï 2544 ∫√‘…—∑¡’°“√‡ª≈’Ë¬π·ª≈ß¡Ÿ≈§à“ —≠≠“·≈–ª√—∫ª√ÿßµâπ∑ÿπ

ª√–¡“≥°“√¢Õß‚§√ß°“√„À¡à ¡’º≈„Àâ√“¬‰¥â®“°°“√¢“¬‚§√ß°“√„π‰µ√¡“ ∑’Ë 2 ªï 2544 ≈¥≈ß®”π«π‡ß‘π

ª√–¡“≥ 5.73 ≈â“π∫“∑ ·≈–√“¬‰¥â®“°°“√¢“¬‚§√ß°“√„π‰µ√¡“ ∑’Ë 1 ªï 2544 ‡æ‘Ë¡¢÷Èπ®”π«π‡ß‘πª√–¡“≥

5.73 ≈â“π∫“∑

À¡“¬‡Àµÿ 20 - √“¬°“√ª√—∫ª√ÿß¢Õßªï°àÕπÀ¡“¬‡Àµÿ 20 - √“¬°“√ª√—∫ª√ÿß¢Õßªï°àÕπÀ¡“¬‡Àµÿ 20 - √“¬°“√ª√—∫ª√ÿß¢Õßªï°àÕπÀ¡“¬‡Àµÿ 20 - √“¬°“√ª√—∫ª√ÿß¢Õßªï°àÕπÀ¡“¬‡Àµÿ 20 - √“¬°“√ª√—∫ª√ÿß¢Õßªï°àÕπ

„πªï 2543 ∫√‘…—∑‰¥â∫—π∑÷°√“¬√—∫§à“∫√‘°“√∏ÿ√°‘®·≈–§à“‡™à“√—∫¢Õßªï 2544 ®”π«π 3.54 ≈â“π∫“∑ ‡ªìπ√“¬‰¥â

 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2543 ∫√‘…—∑‰¥âª√—∫ª√ÿßß∫°“√‡ß‘π¢Õßªï 2543 „À¡à‡æ◊ËÕ·°â‰¢„Àâ∂Ÿ°µâÕß‡ªìπ

º≈„Àâ¢“¥∑ÿπµàÕÀÿâπ¢—Èπæ◊Èπ∞“πªï 2543 ≈¥≈ß®”π«π 0.01 ∫“∑µàÕÀÿâπ

À¡“¬‡Àµÿ 21 -  ‘π∑√—æ¬å∑’Ë„™â‡ªìπÀ≈—°ª√–°—πÀ¡“¬‡Àµÿ 21 -  ‘π∑√—æ¬å∑’Ë„™â‡ªìπÀ≈—°ª√–°—πÀ¡“¬‡Àµÿ 21 -  ‘π∑√—æ¬å∑’Ë„™â‡ªìπÀ≈—°ª√–°—πÀ¡“¬‡Àµÿ 21 -  ‘π∑√—æ¬å∑’Ë„™â‡ªìπÀ≈—°ª√–°—πÀ¡“¬‡Àµÿ 21 -  ‘π∑√—æ¬å∑’Ë„™â‡ªìπÀ≈—°ª√–°—π

1. „πªï 2544 ·≈– 2543 ∑’Ë¥‘π√«¡∑—Èß ‘Ëßª≈Ÿ° √â“ß¢Õß‚§√ß°“√ à«πÀπ÷Ëß¢Õß∫√‘…—∑„À≠à‰¥â®¥®”πÕß‡ªìπ

À≈—°ª√–°—π‡ß‘π°Ÿâ¬◊¡®“°∏π“§“√

2. „πªï 2543  ‘∑∏‘°“√‡™à“¢Õß‚§√ß°“√æ—≤π“Õ —ßÀ“√‘¡∑√—æ¬å‡æ◊ËÕ„Àâ‡™à“·ÀàßÀπ÷Ëß¢Õß∫√‘…—∑¬àÕ¬´÷Ëß®¥®”πÕß

‡ªìπÀ≈—°ª√–°—π‡ß‘π°Ÿâ¬◊¡®“°∏π“§“√´÷Ëß„πªï 2544 ‰¥â‚Õπ„Àâ∏π“§“√‡æ◊ËÕª√—∫‚§√ß √â“ßÀπ’È·≈â« (¥Ÿ

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π¢âÕ 16)

3 ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ‡ß‘πΩ“°ª√–®”∑’Ëµ‘¥¿“√–§È”ª√–°—π®”π«πª√–¡“≥ 15.59 ≈â“π∫“∑ ·≈–

11.05 ≈â“π∫“∑ „πß∫°“√‡ß‘π√«¡·≈–„πß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑µ“¡≈”¥—∫‡ªìπ‡ß‘πª√–°—πÀπ—ß ◊Õ

§È”ª√–°—π∑’ËÕÕ°‚¥¬∏π“§“√ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2543 ‡ß‘πΩ“°ª√–®”∑’Ëµ‘¥¿“√–§È”ª√–°—π®”π«π

ª√–¡“≥ 8.5 ≈â“π∫“∑ ·≈– 5.3 ≈â“π∫“∑ „πß∫°“√‡ß‘π√«¡·≈–„πß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑µ“¡≈”¥—∫

‡ªìπ‡ß‘πª√–°—π Àπ—ß ◊Õ§È”ª√–°—π∑’ËÕÕ°‚¥¬∏π“§“√

À¡“¬‡Àµÿ 22 - ª√–¡“≥°“√Àπ’È ‘π ¿“√–ºŸ°æ—π·≈–Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷ÈπÀ¡“¬‡Àµÿ 22 - ª√–¡“≥°“√Àπ’È ‘π ¿“√–ºŸ°æ—π·≈–Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷ÈπÀ¡“¬‡Àµÿ 22 - ª√–¡“≥°“√Àπ’È ‘π ¿“√–ºŸ°æ—π·≈–Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷ÈπÀ¡“¬‡Àµÿ 22 - ª√–¡“≥°“√Àπ’È ‘π ¿“√–ºŸ°æ—π·≈–Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷ÈπÀ¡“¬‡Àµÿ 22 - ª√–¡“≥°“√Àπ’È ‘π ¿“√–ºŸ°æ—π·≈–Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ

1. ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ∫√‘…—∑¡’¿“√–ºŸ°æ—π®“° —≠≠“‡°’Ë¬«°—∫‚§√ß°“√‡ªìπ®”π«π 103.98 ≈â“π∫“∑

·≈– 107.39 ≈â“π∫“∑„πß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ ·≈–¡’¿“√–ºŸ°æ—π∑’Ë‡°‘¥®“°°“√

ÕÕ°Àπ—ß ◊Õ§È”ª√–°—π‚¥¬∏π“§“√ ®”π«π 15.59 ≈â“π∫“∑ ·≈– 11.05 ≈â“π∫“∑„πß∫°“√‡ß‘π√«¡·≈–

ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ µ“¡≈”¥—∫



a n n u a l  r e p o r t  2 0 0 1  : 155

Subsidiary

At the Extraordinary Shareholders’ Meetings of Sansiri Property Plus Limited held on May 23, 2001

and June 7, 2001 it was resolved to decrease the value of the share capital from 100,000 ordinary

shares at Baht 100 par value to 1,000,000 ordinary shares at Baht 10 par value, without changing

the share capital. In addition, it was resolved to increase the share capital in the amount of Baht 2

million by issuing 200,000 new ordinary shares at Baht 10 par value, make a totaling of Baht 12

million. The company registered the increased share capital on June 8, 2001.

NOTE 19 - REVENUES FROM PROJECT SALES

In the first and second quarter of 2001, the Company changed contract value and adjusted the

estimated project cost, as a result, revenues from project sales in the second quarter of 2001 de

creased in the amount of approximately Baht 5.73 million and revenues from project sales in the first

quarter of 2001 increased in the amount of approximately Baht 5.73 million.

NOTE 20 - PRIOR YEAR’ S ADJUSTMENT

In 2000, the Company recorded revenues from business management and rental income of 2001 in

the amount of Baht 3.54 million as income for the year ended December 31, 2000.  The Company

had already adjusted the financial statements of 2000, accordingly to make a proper amendment. As

the result basic loss per share for the year 2000 increased in Baht 0.01 per share.

NOTE 21 - ASSETS PLEDGED AS COLLATERAL

1. In 2001 and 2000, the land including the building of a parent company project had been pledged

as collateral against the loan from the bank.

2. In 2000, leasehold of a property development project for rent had been pledged as collateral

against the loan from the bank. In 2001, the above leasehold has transferred to the bank for

debt restructuring (see note 16 to the financial statements).

3. As at December 31, 2001, fixed deposits with commitment of Baht 15.59 million and Baht

11.05 million in the consolidated and the Company’s financial statements, respectively are

pledged to secure letters of guarantees issued by banks. As at December 31, 2000, fixed

deposits with commitment of Baht 8.5 million and Baht 5.3 million in the consolidated and the

Company’s financial statements, respectively are pledged to  secure letters of guarantees is

sued by banks.

NOTE 22 - COMMITMENTS AND CONTINGENCIES

1) As at December 31, 2001, the Company had commitments resulting from project construction

and service agreements of Baht 103.98 million and Baht 107.39 million in the consolidated and

the Company’s financial statements and from letters of guarantee issued by bank of Baht 15.59

million and Baht 11.05 million in the consolidated and the Company’s financial statements,

respectively.
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≥ «—π∑’Ë 31 ∏—π«“§¡ 2543 ∫√‘…—∑¡’¿“√–ºŸ°æ—π®“° —≠≠“‡°’Ë¬«°—∫‚§√ß°“√‡ªìπ®”π«π 144 ≈â“π∫“∑ „π

ß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ ·≈–¡’¿“√–ºŸ°æ—π∑’Ë‡°‘¥®“°°“√ÕÕ°Àπ—ß ◊Õ§È”ª√–°—π‚¥¬

∏π“§“√ ®”π«π 8.45 ≈â“π∫“∑ ·≈– 5.22 ≈â“π∫“∑„πß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑

µ“¡≈”¥—∫

2. ‡¡◊ËÕ«—π∑’Ë 7  ‘ßÀ“§¡ 2543 ∫√‘…—∑‰¥â∑” —≠≠“¢“¬·≈–´◊ÈÕÀÿâπ°—∫∫√‘…—∑·ÀàßÀπ÷Ëß ‚¥¬º≈ √ÿª¢Õß —≠≠“

∫√‘…—∑µ°≈ß‚ÕπÀÿâπ∑’Ë∫√‘…—∑∂◊Õ„π∫√‘…—∑ æÕ¬∑å ‡Õ‡™’¬ ·Õä§‡ Á́  ®”°—¥ ®”π«π 250,000 Àÿâπ„π√“§“ª√–¡“≥

27 ≈â“π∫“∑„Àâ·°à∫√‘…—∑¥—ß°≈à“« ·≈–∫√‘…—∑®–‰¥â√—∫Àÿâπ “¡—≠¢Õß∫√‘…—∑¥—ß°≈à“«®”π«π 38,000 Àÿâπ ‰¡à

‡°‘π«—π∑’Ë 31  ‘ßÀ“§¡ 2543 ®–∑”„Àâ∫√‘…—∑∂◊ÕÀÿâπ„π∫√‘…—∑¥—ß°≈à“«‡ªìπ —¥ à«π 70 %¢ÕßÀÿâπ∫√‘…—∑¥—ß°≈à“«

·≈–∂◊ÕÀÿâπ„π∫√‘…—∑ æÕ¬∑å ‡Õ‡™’¬ ·Õä§‡´Á  ®”°—¥ §‘¥‡ªìπ 30 % ¢ÕßÀÿâπ∫√‘…—∑ æÕ¬∑å ‡Õ‡™’¬ ·Õä§‡´Á 

®”°—¥ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2543 ∫√‘…—∑¬—ß‰¡à‰¥â¥”‡π‘π°“√„π‡√◊ËÕß¥—ß°≈à“«

3. ‡¡◊ËÕ«—π∑’Ë 7  ‘ßÀ“§¡ 2543 ∫√‘…—∑‰¥â∑” —≠≠“¢“¬·≈–´◊ÈÕÀÿâπ°—∫∫√‘…—∑·ÀàßÀπ÷Ëß ‚¥¬º≈ √ÿª¢Õß —≠≠“

∫√‘…—∑µ°≈ß‚ÕπÀÿâπ “¡—≠∑’Ë∂◊Õ„π∫√‘…—∑· π ‘√‘ ‚Œ¡ ‡πÁµ‡«‘√å§ ®”°—¥ ®”π«π 30,000 Àÿâπ „Àâ∫√‘…—∑

¥—ß°≈à“« ·≈–∫√‘…—∑¥—ß°≈à“«µ°≈ßÕÕ°Àÿâπ„À¡à¢Õßµπ„Àâ·°à∫√‘…—∑®”π«π 62,000 Àÿâπ ‚¥¬®–µ°≈ßµ“¡

 —≠≠“¿“¬„π 6 ‡¥◊Õππ—∫®“°«—π∑” —≠≠“ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ∫√‘…—∑¬—ß‰¡à‰¥â¥”‡π‘π°“√„π‡√◊ËÕß

¥—ß°≈à“«

4. ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– ≥ «—π∑’Ë 31 ∏—π«“§¡ 2543 ∫√‘…—∑¡’Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ®“°°“√øÑÕß√âÕß

‡æ◊ËÕ¢Õ§◊π‡ß‘πµâπæ√âÕ¡¥Õ°‡∫’È¬‡ªìπ®”π«π‡ß‘πª√–¡“≥ 18.24 ≈â“π∫“∑ ®“°°“√∑’Ë‡®â“Àπ’È¢Õß∫√‘…—∑º‘¥

 —≠≠“«à“®â“ß∫√‘…—∑®÷ß∂Ÿ°øÑÕß„π∞“π–®”‡≈¬√à«¡¢≥–π’ÈÕ¬Ÿà„π√–À«à“ß°“√æ‘®“√≥“¢Õß»“≈ ∫√‘…—∑∫—π∑÷°

ª√–¡“≥°“√Àπ’È ‘π¥—ß°≈à“«„πß∫°“√‡ß‘π‡µÁ¡®”π«π

5. ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– 2543 ∫√‘…—∑„À≠à¡’Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ®“°°“√∑’Ë≈Ÿ°Àπ’È‚§√ß°“√√«¡ 3

·≈–4 √“¬µ“¡≈”¥—∫øÑÕß√âÕß‡æ◊ËÕ¢Õ§◊π‡ß‘πµâπ æ√âÕ¡¥Õ°‡∫’È¬‡ªìπ®”π«π‡ß‘πª√–¡“≥ 1.11 ≈â“π∫“∑ ·≈–

2.47 ≈â“π∫“∑ µ“¡≈”¥—∫·≈–∫√‘…—∑¬àÕ¬¡’Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ®“°°“√∑’Ë≈Ÿ°Àπ’È‚§√ß°“√√«¡ 3 √“¬·≈–

2 √“¬µ“¡≈”¥—∫ øÑÕß√âÕß‡æ◊ËÕ¢Õ§◊π‡ß‘πµâπæ√âÕ¡¥Õ°‡∫’È¬‡ªìπ®”π«π‡ß‘πª√–¡“≥ 7.85 ≈â“π∫“∑·≈–

3.36 ≈â“π∫“∑µ“¡≈”¥—∫ ·≈–∂Ÿ°øÑÕß√âÕß∑—Èß∫√‘…—∑„À≠à·≈–∫√‘…—∑¬àÕ¬„π∞“π–®”‡≈¬√à«¡ ‡ªìπ®”π«π‡ß‘π

ª√–¡“≥ 4.43 ≈â“π∫“∑ ®“°°“√∑’Ë∫√‘…—∑°√–∑”º‘¥ —≠≠“®–´◊ÈÕ®–¢“¬ ‡æ‘°∂Õπ °≈©âÕ©≈ ·≈–≈—°∑√—æ¬å

§¥’Õ¬Ÿà„π√–À«à“ß°“√æ‘®“√≥“¢Õß»“≈ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ·≈– ≥ «—π∑’Ë 31 ∏—π«“§¡ 2543 ∫√‘…—∑

∫—π∑÷°ª√–¡“≥°“√Àπ’È ‘π¥—ß°≈à“«‰«â„πß∫°“√‡ß‘π®”π«π 8.90 ≈â“π∫“∑ ·≈– 1.11 ≈â“π∫“∑ „πß∫°“√

‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–µ“¡≈”¥—∫

6. „πªï 2542 ∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬ ¡’¿“√–ºŸ°æ—π®“° —≠≠“®–´◊ÈÕ®–¢“¬∑’Ë¥‘πæ√âÕ¡ ‘Ëßª≈Ÿ° √â“ß®”π«π 205.49

≈â“π∫“∑ ·≈– 185.67 ≈â“π∫“∑ „πß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ ´÷Ëß∫√‘…—∑‰¥â™”√–§à“

∑’Ë¥‘π§√∫∂â«π·≈â«‡¡◊ËÕ«—π∑’Ë 25 ¡°√“§¡ 2543

7. ‡¡◊ËÕ«—π∑’Ë 20 ∏—π«“§¡ 2542 ∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß‰¥â∑” —≠≠“®–´◊ÈÕ®–¢“¬∑’Ë¥‘πæ√âÕ¡ ‘Ëßª≈Ÿ° √â“ß°—∫

∫ÿ§§≈√“¬Àπ÷Ëß ´÷Ëß¡’¡Ÿ≈§à“µ“¡ —≠≠“ 19.82 ≈â“π∫“∑ ‚¥¬∑’Ë¥‘π¥—ß°≈à“«¡’¿“√–®”¬Õ¡∑’Ë‰¥â®¥∑–‡∫’¬π‰«â

„π∫—π∑÷°∂âÕ¬§”¿“√–®”¬Õ¡©∫—∫≈ß«—π∑’Ë 19 µÿ≈“§¡ 2533 ∫√‘…—∑·≈–ºŸâ¢“¬µ°≈ß¥”‡π‘π°“√®¥

∑–‡∫’¬π‚Õπ°√√¡ ‘∑∏‘Ï·≈â«„π«—π∑’Ë 26 ‡¡…“¬π 2543 ‚¥¬¡’°“√‡ª≈’Ë¬πµ—«ºŸâ√—∫‚Õπ°√√¡ ‘∑∏‘Ï®“°

∫√‘…—∑¬àÕ¬¥—ß°≈à“«‡ªìπ∫√‘…—∑
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As at December 31, 2000, the Company had commitments resulting from project construction

agreements of Baht 144 million in the consolidated and the Company’s financial statements and

from letters of guarantee issued by bank of Baht 8.45 million and Baht 5.22 million, in the and

the Company’s financial statements, respectively.

2) On August 7, 2000, the Company entered into a sale and purchase agreement with a company.

According to the said agreement, 250,000 shares in Point Asia Access Limited of the Company

in the amount of approximately Baht 27 million will be transferred for 38,000 ordinary shares in

the said company not later than August 31, 2000.  After the exchange of those shares, the

Company will have 70 % shareholding in the said company and have 30 % shareholding in Point

Asia Access limited.  As at December 31, 2001 the Company had not yet processed this

matter.

3) On August 7, 2000, the Company entered into a sale and purchase agreement with a company.

According to the said agreement 30,000 shares in Sansiri Home Network Co., Ltd of the

Company will be transferred to that company which have to issue new shares of 62,000

shares in return.  The condition specified in the agreement will be made within 6 months from

the date of the agreement. As at December 31, 2001, the Company had not yet processed

this matter.

4) As at December 31, 2001 and 2000, the Company, as co-defendant, had contingent

liabilities from lawsuits for repayment of principal and interest in the amount of Baht 18.24 million

on the basis that the creditor of the Company had breached the agreement.  The case is now

under trial.  The contingent liability was recognized in the financial statements in full amount.

5) As at December 31, 2001 and 2000, the parent company had contingent liabilities arising from

being sued by three and four customers, respectively, who were demanding a refund of both

principal and interest, of approximately Baht 1.11 million and Baht 2.47 million, respectively, and

subsidiaries had contingent liabilities arising from being sued by three and two customers

respectively, who were demanding a refund of both principal and interest, of approximately Baht

7.85 million and Baht 3.36 million respectively, and the Company and subsidiaries, as co-

defendant in the amount of approximately Baht 4.43 million, arising as a result of breach of the

contracts, fraud and thief.  The litigation is under consideration of the court. As at December 31,

2001 and 2000, the Company recognized the provision for contingent liabilities in the financial

statements in the amount of Baht 8.90 million and Baht 1.11 million in the consolidated and the

Company’s financial statements, respectively.

6) In 1999 the Company and a subsidiary had commitments resulting from purchase and sales

land and construction agreements of Baht 205.49 million and Baht 185.67 million in the

consolidated and the Company’s financial statements, respectively. The Company had already

paid on January 25, 2000.

7) On December 20, 1999, a subsidiary company entered into the purchase and sales land and

construction agreement with a person in the amount of Baht 19.82 million.  The land had been

under the servitude, which was registered under the letter of servitude on October 19, 1990.

The Company and the seller agreed to transfer the right on April 26, 2000 by changing the

owner’s right from the subsidiary to the Company.
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8. ∫√‘…—∑¡’¿“√–ºŸ°æ—π®“°°“√∑” —≠≠“®Õß ◊́ÈÕÀÿâπ·≈– —≠≠“™”√–Àπ’È°—∫ Starwood Thailand Corperation

„π‡¥◊Õπ¡’π“§¡ 2542‚¥¬∫√‘…—∑¥—ß°≈à“«¡’ ‘∑∏‘®Õß´◊ÈÕÀÿâπÀ√◊Õ°”Àπ¥™◊ËÕ∫ÿ§§≈Õ◊Ëπ´÷Ëß‡°’Ë¬«¢âÕß°—∫∫√‘…—∑

¥—ß°≈à“«®Õß´◊ÈÕÀÿâπ„π∫√‘…—∑®π∂÷ß√âÕ¬≈– 51 ¢Õß®”π«πÀÿâπ∑—ÈßÀ¡¥∑’ËÕÕ°·≈â«¢Õß∫√‘…—∑‰¥â®π∂÷ß«—π∑’Ë 31

∏—π«“§¡ 2545 ∑—Èßπ’È„Àâ‡ªìπ‰ªµ“¡¢âÕ°”Àπ¥ ‡ß◊ËÕπ‰¢µ“¡ —≠≠“·≈–¢âÕ∫—ß§—∫∫√‘…—∑ ‚¥¬¡’√“¬≈–‡Õ’¬¥∑’Ë

 ”§—≠‡°’Ë¬«°—∫ ‘∑∏‘„π°“√®Õß´◊ÈÕÀÿâπ‚¥¬ µ“√å«Ÿ¥ À√◊Õ∫ÿ§§≈∑’Ë µ“√å«Ÿ¥°”Àπ¥‰¥â¥—ßπ’È

ë °“√®Õß´◊ÈÕÀÿâπ§√—Èß·√°‡ªìπ®”π«π 8,000,000 Àÿâπ „π√“§“Àÿâπ≈– 5 ∫“∑

ë °“√®Õß ◊́ÈÕÀÿâπ§√—Èß∑’Ë Õß ¢÷ÈπÕ¬Ÿà°—∫°“√ªØ‘∫—µ‘À√◊Õ≈–‡«âπ‡ß◊ËÕπ‰¢„π —≠≠“·≈–¢÷ÈπÕ¬Ÿà°—∫ —≠≠“°“√®à“¬

™”√–Àπ’È ºŸâ®Õß´◊ÈÕ®–´◊ÈÕÀÿâπ®”π«π 32.4 ≈â“πÀÿâπ ¡Ÿ≈§à“Àÿâπ≈– 10 ∫“∑ ‚¥¬‡∑à“°—∫®”π«π¢ÕßÀπ’È∑’Ë

‰¥â™”√–ºŸâ®Õß´◊ÈÕ®–™”√–‚¥¬°“√‚Õπ‡ß‘π‰ª¬—ß∫—≠™’∏π“§“√¢Õß∫√‘…—∑

ë °“√®Õß´◊ÈÕÀÿâπ§√—Èß∑’Ë “¡ ºŸâ®Õß´◊ÈÕÀÿâπ “¡“√∂®Õß´◊ÈÕÀÿâπ®”π«π 8 ≈â“πÀÿâπÊ ≈– 5 ∫“∑

ë °“√®Õß´◊ÈÕÀÿâπ§√—Èß∑’Ë ’Ë ¢÷ÈπÕ¬Ÿà°—∫°“√ªØ‘∫—µ‘À√◊Õ≈–‡«âπ µ“¡‡ß◊ËÕπ‰¢„π —≠≠“„π°“√®Õß´◊ÈÕÀÿâπ à«π∑’Ë‡À≈◊Õ

°àÕπ«—π∑’Ë 31 ∏—π«“§¡ 2545

ë „π°√≥’®Õß´◊ÈÕÀÿâπ¥—ß°≈à“«¢â“ßµâπ®–™”√–§à“Àÿâπ‚¥¬°“√‚Õπ‡ß‘π‡¢â“∫—≠™’∏π“§“√

„π°√≥’∑’Ë∫√‘…—∑‰¡à “¡“√∂ÕÕ°Àÿâπ “¡—≠‰¥â„π√“§“ 5 ∫“∑µàÕÀÿâπ ∫√‘…—∑Õ“®ÕÕ°À≈—°∑√—æ¬åª√–‡¿∑Õ◊Ëπµ“¡∑’Ë

 µ“√å«Ÿ¥·≈–∫√‘…—∑®–‰¥âµ°≈ß√à«¡°—π„Àâ·∑π ·≈–À“° µ“√å«Ÿ¥·≈–∫√‘…—∑‰¡à “¡“√∂µ°≈ß°—π‰¥â‡°’Ë¬«°—∫∑“ß

‡≈◊Õ°Õ◊Ëπ„π°“√ÕÕ°À≈—°∑√—æ¬å‡æ◊ËÕ„Àâ∫√√≈ÿ«—µ∂ÿª√– ß§å∑“ß°“√§â“¢â“ßµâππ’È  µ“√å«Ÿ¥¡’ ‘∑∏‘∑’Ë®–®Õß´◊ÈÕÀÿâπ

 “¡—≠¢Õß∫√‘…—∑‰¥â„π√“§“Àÿâπ≈– 10 ∫“∑ (À√◊Õ„π√“§“µ“¡¡Ÿ≈§à“∑’Ëµ√“‰«â¢ÕßÀÿâπµ“¡∑’Ë°”Àπ¥„π¢âÕ°”Àπ¥

„π°“√√—∫À≈—°∑√—æ¬å¢Õßµ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬ ·µà‰¡àπâÕ¬°«à“Àÿâπ≈– 5 ∫“∑) ‚¥¬∑’Ë‡¡◊ËÕ µ“√å«Ÿ¥

∑”°“√®Õß ◊́ÈÕ∫√‘…—∑®–µâÕß™¥‡™¬º≈ª√–‚¬™πå„π‡™‘ß‡»√…∞°‘®„Àâ·°à µ“√å«Ÿ¥ µ“¡∑’Ë°ÆÀ¡“¬Õπÿ≠“µ„Àâ

¥”‡π‘π°“√‰¥â‡ªìπ®”π«π‡∑à“°—∫√“§“®Õß´◊ÈÕ∑’Ë™”√–‚¥¬ µ“√å«Ÿ¥¥—ß°≈à“«„π à«π∑’Ë‡°‘π°«à“√“§“®Õß´◊ÈÕÀÿâπ

∑’Ë µ“√å«Ÿ¥µâÕß™”√–¢â“ßµâπ ‡æ◊ËÕ„Àâ∫√√≈ÿ«—µ∂ÿª√– ß§å∑“ß°“√§â“¢â“ßµâπ

µ“¡¢âÕµ°≈ß‰¥â°”Àπ¥„Àâ∫√‘…—∑®–µâÕß‡¢â“∑”§«“¡µ°≈ß°—∫π‘µ‘∫ÿ§§≈ ´÷Ëß¡’∑ÿπ∑—ÈßÀ¡¥‡ªìπ¢Õß µ“√å«Ÿ¥À√◊Õ

°—∫∫ÿ§§≈∑’Ë µ“√å«Ÿ¥°”Àπ¥ (∫√‘…—∑ ‘π∑√—æ¬å) ‚¥¬∑’Ëπ—∫®“°«—π∑’Ë®¥∑–‡∫’¬π®—¥µ—Èß∫√‘…—∑¢÷Èπ ∫√‘…—∑ ‘π∑√—æ¬å

µâÕß™”√–§à“∫√‘°“√∫√‘À“√ ‘π∑√—æ¬å√“¬ªï„Àâ·°à∫√‘…—∑‡ªìπ®”π«π‡∑à“°—∫√âÕ¬≈– 0.375 ¢Õß®”π«π‡ß‘π≈ß∑ÿπ

∑—ÈßÀ¡¥¢Õß∫√‘…—∑ ‘π∑√—æ¬å (∑ÿπ·≈–Àπ’È) ´÷Ëß®–‡ª≈’Ë¬π·ª≈ß‰ª‡ªìπ§√“« Ê ∑—Èßπ’È ‚¥¬®–¡’‡ß◊ËÕπ‰¢«à“®–µâÕß

À—°‡ß‘π®”π«π 40,000,000 ∫“∑®“°§à“∫√‘°“√∫√‘À“√ ‘π∑√—æ¬å√“¬ªï ”À√—∫ªï·√° ·≈–∂â“ µ“√å«Ÿ¥‰¥â®Õß´◊ÈÕÀÿâπ

‡ªìπ®”π«π 8,000,000 Àÿâπ‡æ‘Ë¡‡µ‘¡„πªï∑’Ë Õß·≈â« °Á„ÀâÀ—° ”À√—∫ªï∑’Ë Õß¥â«¬ (·µà‰¡à«à“„π°√≥’„¥Ê §à“∫√‘°“√

®–µâÕß‰¡àπâÕ¬°«à“»Ÿπ¬å)

„π à«π¢Õß —≠≠“™”√–Àπ’È¡’ “√– ”§—≠¥—ßπ’È

1)  µ“√å«Ÿ¥‡ πÕ∑’Ë®–√—∫‚ÕπÀπ’È§â“ß™”√–∑’Ë∫√‘…—∑¡’Õ¬Ÿàµ“¡ —≠≠“°Ÿâ¬◊¡‡ß‘π√–À«à“ß∫√‘…—∑ À√◊Õ∫√‘…—∑¬àÕ¬¢Õß

∫√‘…—∑°—∫ ∂“∫—π°“√‡ß‘πµà“ßÊ

2)  µ“√å«Ÿ¥¡’ ‘∑∏‘¢Õ„Àâ∫√‘…—∑ÕÕ°Àÿâπ “¡—≠‡æ◊ËÕ‡ πÕ¢“¬„Àâ·°àµπ ‚¥¬„Àâ¡Ÿ≈§à“Àÿâπ∑’Ë®Õß´◊ÈÕ∑—ÈßÀ¡¥∑’Ë®à“¬

‚¥¬ µ“√å«Ÿ¥¡’®”π«π‡∑à“°—∫®”π«πµâπ‡ß‘π√«¡¢ÕßÀπ’È∑’Ë‚Õπ ‚¥¬¡’‡ß◊ËÕπ‰¢«à“∫√‘…—∑®–µâÕß™”√–§◊πÀπ’È∑’Ë‚Õπ

„Àâ·°à µ“√å«Ÿ¥¿“¬À≈—ß®“°∑’Ë µ“√å«Ÿ¥®Õß´◊ÈÕÀÿâπ¥—ß°≈à“«‡ √Á® ‘Èπ
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8) The Company had commitments resulting from a subscription agreement and a debt repayment

agreement with Starwood Thailand Corporation in March 2000.  The said company can

subscribe, or designate a party, to subscribe for shares in the Company under the agreements

and the Company’s regulation, up to 51% of total issued shares by December 31, 2002. The

significant descriptions in the subscription agreement are as follows :

• First subscription shares will amount to 8,000,000 newly issued ordinary shares, at

Baht 5 per share

• Second subscription shares are subject to fulfilment or waiver of the applicable further

conditions in the agreement and subject to the Debt Repayment Agreement. The

subscriber subscribes 32.4 million ordinary shares at Baht 10 per share, which is equal to

the amount of the principal component of the relevant indebtedness. The subscriber shall

pay the said subscription share by transfer funds into the Company’s Bank Account.

• The subscriber can subscribe 8 million shares at Baht 5 per share for the third subscription

shares.

• Fourth subscription shares were subject to fulfilment or waiver of the applicable further

conditions in the agreement. The subscriber can subscribe the remaining shares under the

agreement by December 31, 2002.

• In the case of the above subscription shares, the payment for those shares is transferred

into the Company’s bank account.

If the Company is unable to issue a number of ordinary shares at Baht 5 per share. The Company

and Starwood agree to issue any other securities instead.  If the Company and Starwood cannot

agree for the issue of any securities to achieve the commercial goal, Starwood may subscribe the

ordinary shares at Baht 10 per share (or the minimum par value (not being less than Baht 5) permitted

by the Listing Rules of the SET).  If Starwood applies for a subscription of shares, the Company shall,

subject to all applicable laws, be liable to provide the economic benefit equal to the excess of the

total subscription price paid by Starwood to achieve the commercial goal.

As stated in the agreement, the Company has to agree with a juristic company, wholly owned by

Starwwood, or by a person designated by Starwood, an asset company (Assetco).  From the date of

its formation, the Asset company shall pay an annual asset management fee to the Company equal

to 0.375% of asset company’s gross invested amount (equity and debt), as the same shall vary from

time to time provided however that, for the first year, and, if Starwood shall have subscribed for

8,000,000 shares, then also for the second year, the Annual Management Fee shall be equal to the

aforesaid sum, less Baht 40,000,000 (but in no case less than zero).

The significant descriptions in the Debt Repayment Agreement are as follows :

1 Starwood proposes to accept the transferred debt of the Company, according to the loan

agreements between the Company or its subsidiaries and the financial institutions.

2 Starwood has the right to request the Company to issue the ordinary shares for sale to Starwood

totalling in the amount equal to the total of the transferred debt, under the condition that the

Company will repay the transferred debt to Starwood after Starwood has completed to

subscribe the above shares.
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3) ‡¡◊ËÕ‰¥âªØ‘∫—µ‘µ“¡‡ß◊ËÕπ‰¢∑’Ë°”Àπ¥·≈â«  µ“√å«Ÿ¥À√◊Õ∫√‘…—∑Õ“® àß§”∫Õ°°≈à“«≈à«ßÀπâ“„ÀâÕ’°ΩÉ“¬Àπ÷Ëß

™”√–À√◊Õ√—∫™”√–§◊πÀπ’È∑’Ë‚Õπ°Á‰¥â „π°√≥’∑’Ë∫√‘…—∑‡ªìπºŸâ¢Õ„Àâ µ“√å«Ÿ¥√—∫™”√–§◊πÀπ’È∑’Ë‚Õπ µ“√å«Ÿ¥¡’ ‘∑∏‘

∑’Ë®–‡√’¬°„Àâ∫√‘…—∑™”√–Àπ’È§◊π„Àâ·°à µ“√å«Ÿ¥·∑π°“√®Õß´◊ÈÕÀÿâπ„π∫√‘…—∑°Á‰¥â

4)  µ“√å«Ÿ¥µ°≈ß«à“®–‰¡à∑«ß∂“¡„Àâ∫√‘…—∑À√◊Õ∫√‘…—∑¬àÕ¬„¥Ê ¢Õß∫√‘…—∑™”√–Àπ’È À√◊Õ¥”‡π‘π§¥’„¥Ê ‡æ◊ËÕ

∫—ß§—∫™”√–Àπ’È‡°’Ë¬«°—∫Àπ’È∑’Ë‚Õπ ∑—Èßπ’È∫√‘…—∑®–µâÕß‰¡àªØ‘∫—µ‘º‘¥‡ß◊ËÕπ‰¢¢Õßµπ‡Õß∑’Ë∫√‘…—∑‰¥â„Àâ‰«âµ“¡

 —≠≠“®Õß´◊ÈÕÀÿâπÀ√◊Õ —≠≠“™”√–Àπ’È¢â“ßµâπ

À¡“¬‡Àµÿ 23 -  —≠≠“‡™à“√–¬–¬“«À¡“¬‡Àµÿ 23 -  —≠≠“‡™à“√–¬–¬“«À¡“¬‡Àµÿ 23 -  —≠≠“‡™à“√–¬–¬“«À¡“¬‡Àµÿ 23 -  —≠≠“‡™à“√–¬–¬“«À¡“¬‡Àµÿ 23 -  —≠≠“‡™à“√–¬–¬“«
1. ‡¡◊ËÕ«—π∑’Ë 20 ∏—π«“§¡ 2542 ∫√‘…—∑‰¥â∑” —≠≠“‡™à“∑’Ë¥‘πæ√âÕ¡ ‘Ëßª≈Ÿ° √â“ß‚§√ß°“√„Àâ‡™à“°—∫∫ÿ§§≈√“¬

Àπ÷Ëß‚¥¬¡’Õ“¬ÿ°“√‡™à“ 15 ªï π—∫µ—Èß·µà«—π∑’Ë 1 ¡°√“§¡ 2543 ∂÷ß«—π∑’Ë 31 ∏—π«“§¡ 2557 ¡’¡Ÿ≈§à“°“√

‡™à“√«¡ 54 ≈â“π∫“∑´÷Ëß°”Àπ¥Õ—µ√“°“√‡™à“‡ªìπ√“¬ªï ·≈–°”Àπ¥°“√™”√–§à“‡™à“∑ÿ°«—π∑’Ë 10 ¡°√“§¡

¢Õß∑ÿ°ªï µ“¡√“¬≈–‡Õ’¬¥¥—ßπ’È

1.  §à“‡™à“µ—Èß·µà«—π∑’Ë 1 ¡°√“§¡ 2543 ®π∂÷ß«—π∑’Ë 31 ∏—π«“§¡ 2547 ªï≈– 3.0 ≈â“π∫“∑

2. §à“‡™à“µ—Èß·µà«—π∑’Ë 1 ¡°√“§¡ 2548 ®π∂÷ß«—π∑’Ë 31 ∏—π«“§¡ 2552 ªï≈– 3.6 ≈â“π∫“∑

3. §à“‡™à“µ—Èß·µà«—π∑’Ë 1 ¡°√“§¡ 2553 ®π∂÷ß«—π∑’Ë 31 ∏—π«“§¡ 2557 ªï≈– 4.2 ≈â“π∫“∑

∫√‘…—∑‰¥â∑”∫—π∑÷°¢âÕµ°≈ß°—∫ºŸâ‡™à“√“¬‡¥‘¡ ‚¥¬∫√‘…—∑‰¥â¢Õ„ÀâºŸâ‡™à“√“¬‡¥‘¡∑”°“√¬°‡≈‘° —≠≠“°“√‡™à“Õ“§“√

°—∫ºŸâ„Àâ‡™à“°àÕπ°”Àπ¥‡æ◊ËÕ„Àâ∫√‘…—∑∑”°“√‡™à“∑√—æ¬å·≈–∑’Ë¥‘π∫√‘‡«≥¢â“ß‡§’¬ß®“°ºŸâ„Àâ‡™à“ ∫√‘…—∑µ°≈ß™¥‡™¬

ª√–‚¬™πå∑’ËºŸâ‡™à“√“¬‡¥‘¡¢“¥‰ª®”π«πÀπ÷ËßÕ—π‡π◊ËÕß®“°°“√∑’ËºŸâ‡™à“√“¬‡¥‘¡µâÕß¬°‡≈‘° —≠≠“‡™à“Õ“§“√

°àÕπ°”Àπ¥ ·≈–∫√‘…—∑µ°≈ß´◊ÈÕ∑√—æ¬å ‘π∑’Ë„™â„π°“√ª√–°Õ∫°‘®°“√„Àâ‡™à“™à«ßÀâÕßæ—°„π∑√—æ¬å ‘π∑’Ë‡™à“

∑—ÈßÀ¡¥„√“§“ 1.07 ≈â“π∫“∑ ‚¥¬°”Àπ¥™”√–§à“™¥‡™¬∫“ß à«π®”π«π 0.2 ≈â“π∫“∑ „π«—π∑’Ë≈ß„π —≠≠“π’È

≥ «—π∑’Ë 31 ¡’π“§¡ 2543 ∫√‘…—∑‰¥â®à“¬™”√–§√∫∂â«π·≈â« ·≈–‡¡◊ËÕ«—π∑’Ë 5 ‡¡…“¬π 2543 ∫√‘…—∑‰¥â∑”

 —≠≠“·∫àß‡™à“∑’Ë¥‘π·≈â«

2. ∫√‘…—∑‰¥â∑” —≠≠“‡™à“æ◊Èπ∑’ËÕ“§“√°—∫∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß·ÀàßÀπ÷Ëß ‡æ◊ËÕ‡ªìπ ”π—°ß“π·≈–‡æ◊ËÕ„Àâ‡™à“‚¥¬ —≠≠“¡’

°”Àπ¥√–¬–‡«≈“ 30 ªï π—∫µ—Èß·µà«—π∑’Ë 1 ¡‘∂ÿπ“¬π 2537 ∂÷ß «—π∑’Ë 31 æƒ…¿“§¡ 2567 ‚¥¬«—π∑’Ë∑”

 —≠≠“∫√‘…—∑‰¥â™”√–§à“‡™à“„Àâ·°àºŸâ„Àâ‡™à“§√—Èß‡¥’¬«‡ªìπ®”π«π‡ß‘πª√–¡“≥ 548.57 ≈â“π∫“∑ ‡¡◊ËÕ§√∫

°”Àπ¥ —≠≠“‡™à“·≈â«∫√‘…—∑µâÕß àß¡Õ∫ ∂“π∑’Ë‡™à“§◊π„Àâ·°àºŸâ„Àâ‡™à“‚¥¬∫√‘…—∑®–‡√’¬°√âÕß ‘∑∏‘Õ¬à“ß„¥

Õ¬à“ßÀπ÷Ëß®“°ºŸâ„Àâ‡™à“‰¡à‰¥â

3. ∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß‰¥â∑” —≠≠“‡™à“∑’Ë¥‘π°—∫ ”π—°æ√–√“™«—ß‡æ◊ËÕ„™â„π°“√ª≈Ÿ° √â“ßÕ“§“√™ÿ¥‡æ◊ËÕ„Àâ‡™à“

‚§√ß°“√∫â“π· π ‘√‘ ‚¥¬ —≠≠“¡’°”Àπ¥√–¬–‡«≈“ 30 ªï π—∫µ—Èß·µà 1 æƒ»®‘°“¬π 2536 ‚¥¬«—π∑’Ë∑”

 —≠≠“∫√‘…—∑‰¥â™”√–§à“‡™à“„Àâ·°àºŸâ„Àâ‡™à“§√—Èß‡¥’¬«‡ªìπ®”π«π‡ß‘πª√–¡“≥ 117.70 ≈â“π∫“∑

4. ∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß‰¥â∑” —≠≠“‡™à“Õ“§“√‡ªìπ√–¬–‡«≈“ 3 ªï ´÷Ëß —≠≠“ ‘Èπ ÿ¥„πªï 2547 ‚¥¬™”√–

§à“‡™à“‡¥◊Õπ≈– 28,480 ∫“∑

ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑

25442544254425442544 25432543254325432543 25442544254425442544 25432543254325432543

®”π«πæπ—°ß“π (§π) 452 400 88 94

§à“„™â®à“¬‡°’Ë¬«°—∫æπ—°ß“π (≈â“π∫“∑) 94.09 90.32 44.41 52.72

À¡“¬‡Àµÿ 24 - ¢âÕ¡Ÿ≈‡°’Ë¬«°—∫æπ—°ß“πÀ¡“¬‡Àµÿ 24 - ¢âÕ¡Ÿ≈‡°’Ë¬«°—∫æπ—°ß“πÀ¡“¬‡Àµÿ 24 - ¢âÕ¡Ÿ≈‡°’Ë¬«°—∫æπ—°ß“πÀ¡“¬‡Àµÿ 24 - ¢âÕ¡Ÿ≈‡°’Ë¬«°—∫æπ—°ß“πÀ¡“¬‡Àµÿ 24 - ¢âÕ¡Ÿ≈‡°’Ë¬«°—∫æπ—°ß“π
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3. After complying with the conditions in the Agreement, Starwood or the Company may send a

prior notice to inform the other party to pay or receive a payment for transferred debt. In the case

that the Company requests Starwood to repay the transferred debts, Starwood has the right to

request the Company to repay to Starwood instead of applying for subscription.

4 Starwood agreed not to request the Company or its subsidiaries to pay debts to Starwood or to

take any legal action for the debts, provided that the Company must not breach the above

Subscription Agreement or Debt Repayment Agreement.

NOTE 23 - LONG-TERM LEASE AGREEMENTS
1. On December 20, 1999 the Company made a lease contract of land and construction with a

person, covering 15 years between January 1, 2000 and December 31, 2014, with total value

of Baht 54 million.  On an annual basis, payment of rent is made on the 10th of January

according to the following details :

1. Rent of the period between January 1, 2000 and December 31, 2004 is Baht 3.0 million

per annum.

2. Rent of the period between January 1, 2005 and December 31, 2009 is Baht 3.6 million

per annum.

3. Rent of the period between January 1, 2010 and December 31, 2014 is Baht 4.2 million

per annum.

The Company and the existing lessee, made a memorandum of understanding in a way that the

existing lessee was requested to prematurely terminate the building lease contract made with

the lessor so that the Company would rent property and land in the vicinity from the lessor. Then

the Company agreed to compensate the existing lessee for the lost benefit from prematurely

terminating the building lease contract made with the lessor and the Company agreed to pur

chase the property used in subleasing the rooms for rent in the amount of Baht 1.07 million and

will pay partial compensation of Baht 0.2 million on the date of contract.  As at March 31, 2000

the Company had already paid in full amount. On April 5, 2000, the Company made an

agreement to lease partial land.

2. The Company entered into a rental agreement with a related company for office

accommodation and for rent for a period of 30 years from June 1, 1994 to May 31, 2024.  At the

date of signing the agreement the Company paid total rental amount of approximately Baht

548.57 million. At the end of the contract, the Company must return the assets to the lessor.

The Company cannot request anything from the lessor under the agreement.

3. A subsidiary company entered into a land rental agreement with the Royal Palace Office for

construction of condominium for the Baan Sansiri Project for a period of 30 years from

November 1, 1993.  At the date of signing the agreement, the Company had made a lump sum

payment for rental in amount of Baht 117.70 million.

4. A subsidiary entered into a building lease agreement for 3 years, which will be expired in 2004.

The monthly rental is Baht 28,480.

NOTE 24 - EMPLOYEE INFORMATION

The CompanyThe CompanyThe CompanyThe CompanyThe Company

2001 2000 2001 2000

ConsolidatedConsolidatedConsolidatedConsolidatedConsolidated

Number of employee (persons) 452 400 88 94

Employee benefit expenses (million : Baht) 94.09 90.32 44.41 52.72
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R
evenue

R
evenue from

 project sales
285,039,998.80

-
-

285,039,998.80
-

285,039,998.80

R
evenue from

 leasehold rights
31,918,080.72

-
-

31,918,080.72
-

31,918,080.72.

R
evenue from

 business m
anagem

ent
64,961,400.33

102,069,336.76
4,958,694.20

171,989,431.29
(17,369,611.94)

154,619,819.35

R
ental incom

e
40,075,840.19

-
-

40,075,840.19
(712,080.00)

39,363,760.19

R
evenue from

 contract cancellation
2,493,783.37

-
-

2,493,783.37
-

2,493,783.37

Total
424,489,103.41

102,069,336.76
4,958,694.20

531,517,134.37
(18,081,691.94)

513,435,442.43

Expenses

C
ost of S

ales and service
292,265,904.58

72,273,070.17
11,482,755.06

376,021,729.81
(10,511,658.29)

365,510,071.52

Leasehold and developm
ent costs w

ritten of
20,446.380.00

-
-

20,446,380.00
-

20,446,380.00

Total
312,712,284.58

72,273,070.17
11,482,755.06

396,468,109.81
(10,511,658.29)

385,956,451.52

G
ross profit

111,776,818.83
29,796,266.59

(6,524,060.86)
135,049,024.56

(7,570,033.65)
127,478,990.91

Fixed assets
463,995,112.47

6,580,829.49
8,206,546.39

478,782,488.35
(285,994.99)

478,496,493.36

N
O

TE 25  - SEG
M

EN
T IN

FO
R

M
ATIO

N
 IN

 2001
S

egm
ent inform

ation for the year ended D
ecem

ber 31, 2001

(A
m

ounts : B
aht)

R
eal estate

M
anagem

ent and
decoration building

Internet and
telecom

m
unication

Total
Elim

inated
Total
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(A
m

ounts : B
aht)

R
eal estate

Land under
developm

ent for rent
M

anagem
ent and

decoration building
Internet

telecom
m

unication
Total

Total

Revenue

Revenue from
 project sales

-
-

-
-

-
-

-

Revenue from
 leasehold rights

31,918,080.72
-

-
-

31,918,080.72
-

31,918,080.72

Revenue from
 business m

anagem
ent

73,333,041.30
-

48,103,861.53
553,076.61

121,989,979.44
(11,080,066.88)

110,909,912.56

Rental incom
e

38,722,885.33
1,790,000.00

-
-

40,512,885.33
(405,720.00)

40,107,165.33

Revenue from
 contract cancellation

-
-

-
-

-
-

-

Total
143,974,007.35

1,790,000.00
48,103,861.53

553,076.61
194,420,945.49

(11,485,786.88)
182,935,158.61

Expenses

C
ost of Sales and service

64,324,970.03
-

32,352,650.59
1,304,328.94

97,981,949.56
-

97,981,949.56

Leasehold and developm
ent costs w

ritten of
20,446.380.00

-
-

-
20,446,380.00

-
20,446,380.00

Total
84,771,350.03

-
32,352,650.59

1,304,328.94
118,428,329.56

-
118,428,329.56

G
ross profit

59,202,657.32
1,790,000.00

15,751,210.94
(751,252.33)

75,992,615.93
(11,485,786.88)

64,506,829.05

Fixed assets
444,711,072.60

10.00
6,252,449.71

6,389,333.63
457,352,865.94

(7,476.64)
457,345,389.30
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À¡“¬‡Àµÿ 26 - ‡ß‘πªíπº≈·≈– ”√Õßµ“¡°ÆÀ¡“¬À¡“¬‡Àµÿ 26 - ‡ß‘πªíπº≈·≈– ”√Õßµ“¡°ÆÀ¡“¬À¡“¬‡Àµÿ 26 - ‡ß‘πªíπº≈·≈– ”√Õßµ“¡°ÆÀ¡“¬À¡“¬‡Àµÿ 26 - ‡ß‘πªíπº≈·≈– ”√Õßµ“¡°ÆÀ¡“¬À¡“¬‡Àµÿ 26 - ‡ß‘πªíπº≈·≈– ”√Õßµ“¡°ÆÀ¡“¬

∫√‘…—∑ ª√“§“√ ®”°—¥∫√‘…—∑ ª√“§“√ ®”°—¥∫√‘…—∑ ª√“§“√ ®”°—¥∫√‘…—∑ ª√“§“√ ®”°—¥∫√‘…—∑ ª√“§“√ ®”°—¥

∑’Ëª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑‡¡◊ËÕ«—π∑’Ë 14 ∏—π«“§¡ 2543 ¡’¡µ‘„Àâ®à“¬‡ß‘πªíπº≈√–À«à“ß°“≈„πÕ—µ√“Àÿâπ≈– 21,000

∫“∑ √«¡‡ªìπ‡ß‘π∑—Èß ‘Èπ 21 ≈â“π∫“∑ ‚¥¬„Àâπ”‡ß‘πªíπº≈∑’Ë®à“¬„Àâ∫√‘…—∑„À≠à‰ªÀ—°Àπ’È∑’Ëµ‘¥§â“ßÕ¬Ÿà°àÕπ  à«π∑’Ë

‡À≈◊Õ®÷ß®à“¬‡ªìπµ—«‡ß‘π ·≈–¡’¡µ‘„Àâµ—Èß ”√Õßµ“¡°ÆÀ¡“¬®”π«π 100,000 ∫“∑ ‡¡◊ËÕ«—π∑’Ë 20 ∏—π«“§¡ 2543

‰¥â¡’°“√∑”Àπ—ß ◊Õ¬◊π¬—π‡®µπ“À—°°≈∫≈∫Àπ’È √–À«à“ß∫√‘…—∑ ª√“§“√ ®”°—¥ „π∞“π–‡®â“Àπ’È·≈–∫√‘…—∑„À≠à

„π∞“π–≈Ÿ°Àπ’È ‚¥¬ √ÿª‰¥â¥—ßπ’È ≥ «—π∑’Ë≈ß„πÀπ—ß ◊Õπ’È≈Ÿ°Àπ’È¡’¿“√–Àπ’È§â“ß™”√–°—∫‡®â“Àπ’È‡ªìπ®”π«π‡ß‘π 20.48

≈â“π∫“∑ ·≈–‡®â“Àπ’È¡’Àπ’È§â“ß™”√–°—∫≈Ÿ°Àπ’È‡ªìπ‡ß‘πªíπº≈√–À«à“ß°“≈®”π«π 20.87 ≈â“π∫“∑ ´÷Ëß∑—Èß ÕßΩÉ“¬

‰¥â≈ßπ“¡µ°≈ß√—∫∑√“∫°“√À—°°≈∫≈∫Àπ’Èµ“¡Àπ—ß ◊Õπ’È ·≈–„Àâ∂◊Õ«à“≈Ÿ°Àπ’È‰¥â√—∫√Õß§«“¡∂Ÿ°µâÕß¢Õß®”π«π

¿“√–Àπ’È¢Õß‡®â“Àπ’È¥—ß°≈à“«®“°°“√À—°°≈∫≈∫Àπ’È¢â“ßµâπ ∑”„Àâ‡®â“Àπ’È¡’¿“√–Àπ’È§ß‡À≈◊Õ®”π«π 0.39 ≈â“π∫“∑

≥ «—π∑’Ë 31 ∏—π«“§¡ 2543 ∫√‘…—∑ ª√“§“√ ®”°—¥ ‰¥â®à“¬¿“√–Àπ’È§ß‡À≈◊Õ¥—ß°≈à“«„Àâ·°à∫√‘…—∑„À≠à·≈â«

∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥

∑’Ëª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑‡¡◊ËÕ«—π∑’Ë 14 ∏—π«“§¡ 2543 ¡’¡µ‘„Àâ®à“¬‡ß‘πªíπº≈√–À«à“ß°“≈„πÕ—µ√“Àÿâπ≈– 1,820

∫“∑ √«¡‡ªìπ‡ß‘π∑—Èß ‘Èπ 200.20 ≈â“π∫“∑ ‚¥¬„Àâπ”‡ß‘πªíπº≈∑’Ë®à“¬„Àâ∫√‘…—∑„À≠à‰ªÀ—°Àπ’È∑’Ëµ‘¥§â“ßÕ¬Ÿà°àÕπ  à«π

∑’Ë‡À≈◊Õ®÷ß®à“¬‡ªìπµ—«‡ß‘π·≈–¡’¡µ‘„Àâµ—Èß ”√Õßµ“¡°ÆÀ¡“¬®”π«π 1,100,000 ∫“∑

‡¡◊ËÕ«—π∑’Ë 20 ∏—π«“§¡ 2543 ‰¥â¡’°“√∑”Àπ—ß ◊Õ¬◊π¬—π‡®µπ“À—°°≈∫≈∫Àπ’È√–À«à“ß∫√‘…—∑ · π¿‘≠‚≠ ®”°—¥

„π∞“π–‡®â“Àπ’È·≈–∫√‘…—∑„À≠à „π∞“π–≈Ÿ°Àπ’È‚¥¬ √ÿª‰¥â¥—ßπ’È ≥ «—π∑’Ë≈ß„πÀπ—ß ◊Õπ’È≈Ÿ°Àπ’È¡’¿“√–Àπ’È§â“ß

™”√–°—∫‡®â“Àπ’È‡ªìπ®”π«π‡ß‘πª√–¡“≥ 220.42 ≈â“π∫“∑ ·≈–‡®â“Àπ’È¡’Àπ’È§â“ß™”√–°—∫≈Ÿ°Àπ’È‡ªìπ‡ß‘πªíπº≈

√–À«à“ß°“≈®”π«πª√–¡“≥ 200.19 ≈â“π∫“∑ ´÷Ëß∑—Èß ÕßΩÉ“¬‰¥â≈ßπ“¡µ°≈ß√—∫∑√“∫°“√À—°°≈∫≈∫Àπ’Èµ“¡

Àπ—ß ◊Õπ’È ·≈–„Àâ∂◊Õ«à“≈Ÿ°Àπ’È‰¥â√—∫√Õß§«“¡∂Ÿ°µâÕß¢Õß®”π«π¿“√–Àπ’È¢Õß‡®â“Àπ’È¥—ß°≈à“«®“°°“√À—°°≈∫≈∫

Àπ’È¢â“ßµâπ ∑”„Àâ≈Ÿ°Àπ’È¡’¿“√–Àπ’È§ß‡À≈◊Õ®”π«πª√–¡“≥ 20.23 ≈â“π∫“∑

À¡“¬‡Àµÿ 27 - §à“µÕ∫·∑π°√√¡°“√À¡“¬‡Àµÿ 27 - §à“µÕ∫·∑π°√√¡°“√À¡“¬‡Àµÿ 27 - §à“µÕ∫·∑π°√√¡°“√À¡“¬‡Àµÿ 27 - §à“µÕ∫·∑π°√√¡°“√À¡“¬‡Àµÿ 27 - §à“µÕ∫·∑π°√√¡°“√

∑’Ëª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑‡¡◊ËÕ«—π∑’Ë 14 æƒ»®‘°“¬π 2543 ¡’¡µ‘„ÀâÕπÿ¡—µ‘‡ß‘π®”π«π 10 ≈â“π∫“∑ „Àâ·°à

∑’¡ΩÉ“¬®—¥°“√·≈–æπ—°ß“π∫“ß à«π®“°°“√∑’Ë‰¥âÕÿ∑‘»‡«≈“·≈–æ¬“¬“¡®π∫√‘…—∑ª√– ∫º≈ ”‡√Á®

À¡“¬‡Àµÿ 28 - ‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘πÀ¡“¬‡Àµÿ 28 - ‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘πÀ¡“¬‡Àµÿ 28 - ‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘πÀ¡“¬‡Àµÿ 28 - ‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘πÀ¡“¬‡Àµÿ 28 - ‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π

∫√‘…—∑‰¡à¡’π‚¬∫“¬„π°“√„™â‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π∑’Ë¡’«—µ∂ÿª√– ß§å‡æ◊ËÕ°“√§â“À√◊Õ‡°Áß°”‰√ ·≈–∏ÿ√°√√¡À≈—°

∑—ÈßÀ¡¥Õ¬Ÿà„πª√–‡∑»

∫√‘…—∑¡’§«“¡‡ ’Ë¬ß∑’Ë‡°‘¥®“°°“√‡ª≈’Ë¬π·ª≈ß„πÕ—µ√“¥Õ°‡∫’È¬ Õ¬à“ß‰√°Áµ“¡∫√‘…—∑‰¡à‰¥â„™â‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π

‡æ◊ËÕªÑÕß°—π§«“¡‡ ’Ë¬ß¥—ß°≈à“«

∫√‘…—∑¡’§«“¡‡ ’Ë¬ß¥â“π°“√„Àâ ‘π‡™◊ËÕ Õ¬à“ß‰√°Áµ“¡∫√‘…—∑‰¥âæ‘®“√≥“∞“π–¢Õß≈Ÿ°§â“´÷Ëß≈Ÿ°§â“ à«π„À≠à¡’√“¬‰¥â

§àÕπ¢â“ß¥’ ·≈–¡’°“√‡√’¬°‡ß‘π¡—¥®”≈à«ßÀπâ“ „π°√≥’∑’Ë¡’≈Ÿ°§â“∑’Ë§“¥«à“®–‡°Á∫‡ß‘π‰¡à‰¥â ∫√‘…—∑‰¥â¡’°“√µ—Èß§à“‡º◊ËÕ

Àπ’È ß —¬®– Ÿ≠

¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ ‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å ≈Ÿ°Àπ’È°“√§â“ ‡ß‘π„Àâ°Ÿâ¬◊¡·°à

°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π ≈Ÿ°Àπ’ÈÕ◊Ëπ ‡®â“Àπ’È°“√§â“ ‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ·≈–‡®â“Àπ’ÈÕ◊ËπÊ ¡’¡Ÿ≈§à“„°≈â‡§’¬ß°—∫¬Õ¥µ“¡

∫—≠™’ ‡π◊ËÕß®“°≈—°…≥–™¢Õß‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π¥—ß°≈à“«‡ªìπ ‘π∑√—æ¬å·≈–Àπ’È ‘π√–¬– —Èπ
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NOTE 26 - DIVIDEND AND LEGAL RESERVE

Prakarn Limited

At the Board of Directors’ Meeting on December 14, 2000 a resolution was passed to pay an interim

dividend at the rate of Baht 21,000 per share, totaling Baht 21 million.  Dividend paid to the parent

company was used to settle debts and then the remaining was paid in fund.  In addition, the meeting

also passed a resolution for the Company to set aside legal reserve in the amount of Baht 100,000.

On December 20, 2000, a letter of intent on debt settlement was prepared between the Prakarn Ltd,

as creditor, and the parent company, as debtor, which can be summarized as follows:  As at the date

of this letter, the debtor has outstanding debt to the creditor in the amount of Baht 20.48 million and

the creditor has outstanding debt in form of dividend payment to the debtor in the amount of Baht

20.87 million.  Both parties agree to sign the agreement on debt settlement under this letter. The

debtor certifies the correctness of debt to the said creditor.  After the said debt settlement, the

remaining debt of the creditor was Baht 0.39 million.  As at December 31, 2000, Prakarn Limited

already paid the remaining debt to the parent company.

Sanpinyo Limited.

At the Board of Directors’ Meeting on December 14, 2000 a resolution was passed to pay an interim

dividend at the rate of Baht 1,820 per share, totaling Baht 200.20 million.  Dividend paid to the parent

company was used to settle debts and then the remaining was paid in fund.  In addition, the meeting

also passed a resolution for the company to set aside legal reserve in the amount of Baht 1,100,000.

On December 20, 2000, a letter of intent on debt settlement was prepared between Sanpinyo

Limited, as creditor, and the parent company, as debtor, which can be summarized as follows: As at

the date of this letter, the debtor has outstanding debt to the creditor in the amount of Baht 220.42

million and the creditor has outstanding debt in form of interim dividend payment to the debtor in the

amount of Baht 200.19 million.  Both parties agree to sign the agreement on debt settlement under

this letter. The debtor certifies the correctness of debt to the said creditor.  After the said debt

settlement, the remaining debt of the creditor was approximately Baht 20.23 million.

NOTE 27 - DIRECTORS’ REMUNERATION

At the Meeting of the Board of Directors held on November 14, 2000, a resolution was passed

approving an amount of Baht 10 million to the management team and certain staff for their direction

and efforts for the success of the Company.

NOTE 28 - FINANCIAL INSTRUMENTS

The Company does not have a policy to use financial instruments for trading or speculative

purposes.  All the major activities are in the country.

The Company has risk exposure due to changes in interest rate. However, the Company does not

use financial instruments to protect the said risk.

The Company has credit risk exposure. However, the Company considers the financial status of

customers, which most of them are quite good and requests deposit in advance.  In case the

customers who are expected to be uncollectable, the Company will set up the allowance for

doubtful accounts.

The fair values of cash and cash equivalents, investments in security, accounts receivable, loans to

related parties, other receivables, accounts payable, short-term debts and other payables

approximate their carrying values due to the short-term nature of these financial instruments.




