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Property Development

3Q2009 total revenues from property development of 4,350 million baht comprised revenues from property sales and rental revenues. Revenues 
from property sales rose by 7% to 4,298 million baht in 3Q2009 from 4,021 million baht in 3Q2008, while revenues from projects for rent decreased 
by 15% from 61 million baht to 52 million baht.

9M2009 revenues from property development reported 10,663 million baht. Revenues from project sales rose by 9% to 10,492 million baht from 
9,572 million baht in 9M2008, while revenues from projects for rent decreased from 9M2008 by 5% from 180 million baht to 170 million baht. 
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Comparison of Revenues by Type of Business between 3Q2009 and 3Q2008

Comparison of Revenues by Type of Business between 9M2009 and 9M2008
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� Property Development for Sales 

3Q2009 increase in revenues from property sales was mainly driven 
by 174 million baht rise in revenues from condominium sales, 9% 
above that of 3Q2008, resulting from increase in number of projects, 
the higher value of project under revenue realization, and 25% or 119 
million baht increase in revenues from townhouse projects from that 
of 3Q2008. Surge in revenues from townhouse project has been 
caused by an increase in number of townhouse project sales since 
4Q2008, and sales and rights transfer processes which were on 
track.

3Q2009 revenues from property sales of 4,298 million baht were 
consisted of 2,181 million baht from high-rise projects, and 2,117 
million baht from low-rise projects. High-rise project revenues were 
mainly from 4 key projects totaling 31% of revenues from property 
sales namely Siri at Sukhumvit (456 million baht), Baan Sansuk (319 
million baht), Hive Sathorn (283 million baht), and My Condo Ladprao 
27 (255 million baht). Low-rise project revenues were composed of 
1,522 million baht from single-detached house projects, and 595 
million baht from townhouse projects.  Revenues from 
single-detached house segment derived primary from 3 projects 
totaling 17% of revenues from property sales, namely Setthasiri 
Prachachuen amounting 438 million baht, Saransiri Ramindra 2 
amounting 161 million baht, and Burasiri Sanambinnam amounting 
142 million baht. Revenue from townhouse sales were mainly from 3 
projects totaling 7% of revenue from property sale, namely Town Plus 
Kaset Nawamin amounting 128 million baht, Town Plus Petchkasem 
Bangkae amounting 91 million baht, and Town Plus Huamark 
amounting 83 million baht. 94% of the property sales revenues in 
3Q2009 were from middle segments, in which the average price per 
unit was approximately 3-10 million baht.

� Property Development for Rent

3Q2009 revenues from rental property including revenues from 
leasehold rights written off amounted to 52 million baht, 15% 
decreased from that of 3Q2008 at 61 million baht, mainly from the 
acquisition of Satit Pattana School resulting in re-categorization of 
this item from revenues from property for rent to revenues from 
educational business.

9M2009 revenues from rental property including leasehold rights 
written off amounted to 171 million baht, 5% decreased from the 
same period last year of 180 million baht, also caused by the 
re-classification of booking revenues from Satit Pattana School.

9M2009 increase in revenues from project sales was resulted from 
61% or 2,270 million baht increase in revenues from condominium 
project sales compared with that of 9M2008 due to the increase in 
number of projects qualified for revenue realization during the period.

9M2009 revenues from projects sales of 10,492 million baht, 5,970 
million baht were from high-rise projects, and 4,522 million baht were 
from low-rise projects. 9M2009 revenues from high-rise projects were 
derived mainly from 4 sites namely Siri at Sukhumvit, Baan Sansuk, 
Hive Sathorn, and Condo One X Narathiwat, amounted  to 1,217 
million baht, 1,121 million baht, 543 million baht, and 521 million baht 
consecutively, totaling 32% of revenues from project sales. 9M2009 
revenues from low-rise project comprised 3,382 million baht from 
single-detached house projects, and 1,139 million baht from 
townhouse projects. Revenues from single-detached house projects 
were mainly driven by 4 projects, which were accounted for 17% of 
revenues from property sales namely Setthasiri Prachachuen, 
Burasiri Sanambinnam, Saransiri Ramindra II, and Setthasiri Bangna 
Wongwaen at revenue valued 855 million baht, 346 million baht, 306 
million baht, and 238 million baht respectively. Revenues from 
townhouse projects were driven by 3 projects, which were accounted 
for 6% of revenues from property sales namely Town Plus 
Petchkasem Bangkae, Town Plus Kaset Nawamin, and Plus Citypark 
Srinagarin - Suanluang, at revenue valued 298 million baht, 164 
million baht, and 147 million baht respectively.
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