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Amid tough
competition for
residences priced at .
under Bt5 million,
many of the top firms
are branching out into
the luxury segment

SOMLUCK SRIMALEE
THENATION

ith high competition in the residen-

tial: ent priced at not morethan

U V Bts million per unit, listed property

firmsare challenged to develop high-end res-

idencesbyfocusingon designand creatingcat-
egories to boost new demand in the market.

For example, Sansiri has revised its plan to
launchfour luxurysingle detached house proj-
ects under the Sretthasiri brand. It has also
started construction of a luxury condominium
atWireless Road thatwill offer price notlower
than Bt200,000 per square metre. The proj-
ect s designed under’t?uz fashion condomini-
um theme.

Asian Property Developmenthas launched
its premium condominium project, Galerie
Rue De 39, at Sukhumvit Soi 39 that has only
88 units with a total project value of Bt3.2 bil-
lion. The project will offer prices at between
Bt250,000 and Bt300,000 per square metre.
This is higher than other luxury condomini-
ums on Sukhumvit Road.

LPN Development, a market leader in
developing condominiums priced at not more
than Bt2million perunit, isexpandingitsbusi-
ness in middle and upper condominium and
(ownhouse‘rmjcc?.swﬂ planstolaunchapre-
mium condominium project on Sukhumvit
Road. It will be priced at between Bt100,000
and Bt150,000 per square metre, on
Sukhumvit Soi 24. The company also plans to
launchits townhouse projecton Sukhumvit 62,
priced at not lower than Bt5 million per unit.

Asian Property Development CEO
Anushong Asavabhokhin said the company
had decided to develop condominiums priced

atmorethan Bt200,000 persquare metreafter
it saw demand in the aftermath of the 2011
floods.

“Most of the home-buyers who stay in the
single detached houses at prices not more
than Bt10 million per unit on the outskirts
of Bangkok such as Rangsit and Ratchaphruk
need to buy residences in the central busi-
nessdistricts after the floodsin 2011. Galerie
Rue De 39 will be their choice because we
are designing this project likely a gallery and
onl’i 88 families can buy into this project,” he
sai

He added that although this market is still
limited but demand is still more than the sup-
ply in the market as most property firms are
interested in developing middle-level resi-
dential projects.

However, when designing residences for
theluxurymarket, the focus hasto be on d

Galerie Rue De 39 hasbeen designed: e
the theme inside-out. There will be more than
30 pieces of art that will be decorated in the
building under the gallery concept. This is
added value for customers buying into this

project.
LPN Development managing director
Sripayak said that when develoj
‘miniumsinthecentral businessdistricts,
cially on Sukhumvit Soi 24, the company has
to redesign the project to match the customer
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