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UDON ENJOYING A PROPERTY BOOM PRIOR TO AEC KICKOFF
AEC

SOMLUCK SRIMALEE
THENATION
Listed firms are it

roll out residential projects in U
Thani before the Asean Economic
Community gets going in 2015, asthe
northeastern

ince n lhe pu-wn)
to Vientiane, g?

“Udon Thani hn all (he fnnlmg
to su; people’s lifestyles. Most
retai inesses have opened a
branch in this province,” Vapom

Sunthomchancharoen, senior
::‘\;iw president of Land & Houscs.

“There’s also infrastructure such
as roads and a ring road linking Udon
to Vientiane.

“It is suitable for Thai and foreign
investors to use as their hub to invest
in Laos when the AEC blooms in
2005"

According to a survey by The
Nalxm Land & Houx«. Sansiri,
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ter facilities and is w m pwl‘And&lloum
oaly two_hours land to serve demand became interested
away in Udon when it
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miniums Vientiane.
s Udon or Vientiane. e, e
singk the central busi-
llvmnﬁlownhmm.mm nessdistrict of Udon have shown signs
vhasbought landtosesvedemand  of doubhn;. md Porntip
rom both local customers and for- Th ident of the

cigners whooperateabusinessinthis  Udon Thani Pmpcm Club.
rovince or are venturing into Leading property firms from
ientiane. have started to look for land

palai, LPN Development and Demand is focused on homes cost-
Pruksa Real Estate boughl land i in mgleullnn&.amnlhonperunn.und
Udon after they saw (?: ngdmsmfuf
from both local and fo investors. Da oompan_\ is
Most buyers have a iness in at not more

Vientiane but prefer to live in Udon

consideringcondos
than Bt2 million per unit in this

in the CBD. For example, Land &
Houses has in securing
pﬂKﬂ) todevelopa residential proj-

or nextyear, while Supalai also
hasto find a site to develop residences
in this province.

The cost to buy centrally located
land has sunged at least 100 per cent
from Bt100,000 per square wa to
Bl150,000-B1200,000, she

The Udon Thani Provincial Lands

Officchas raised assessed values by an
average of 61 per cent.
For example, land on Posri Road

in Udon Thani city shows an official
reference price of Bt150,000 per
square wah or Bt60 million per rai.
But the market price averages
2:3!00'000 per square wah, Porntip

Udon Thani’s property market
averages BtS billion ayear, of which a
third udnmtr) 22local builders,
a third by mers who hire local
contractorsand a third by local home-

buildersoffering designs to landown-
ers vunung to build a home.

Housing demand from natives of
Udon also comes from those who
marry forei and those whowork
overseas and send money backtotheir
family.

They gravitate towards single fam-
ih honx;m'md B2 mtllrm -Bt3mil-

jon with an average of 120
nwtmcismuﬂmnmthmm
rooms, she said.






