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SUNNY OUTLOOK FOR CONDOS BY THE SEA

Bangkokians seeking an escape from city life are causing residential growth to continue to soar in
Hua Hin, while quieter Cha-am is becoming an increasingly popular option By Sunchai Kooakachai
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Over the next two to three years, based on current
conditions, the Cha-am area will represent the biggest
share of the market once all of the projects in the
pipeline are completed

UNITS LAUNCHED

More than 3,000 units were launched in
the flest stx months of 2012, of which 2350,
ot 77%, were in the Hua Him coastal area.
Thils reflected the addition of one big peoject

550 units were lunched in the Hua Hin.

in the second half of 2012, while some from
Bangkok are planolng to make thelr debut
0 the beach towns before the yoar ends.

TAKE-UP RATE

The average take-up rate of all condo-
mindum units a1 the end of the first half of
2012 was approximately 1%, similar to
that in the second balf of 2011, sithough
more than 3,000 units were launched in
the first hall of 2012, Somse pew projects
had a high take-up rate,

The take-up rate In the Hua Hin inland
Afea was higher than in other
arcas at more than 74%, compared (o
62% for Pran Buri. This reflected the high
popularity of the projects launched by
Sansirl, which were heavily marketed in
Bangkok and elsewhere, The 560 units
were almost sold out after the official

launch in April, 2012. The total supply bty
the Hua Hin inland area was only 2,120
uttits o1 12% of the total for all locations,

one, and SC Asyet jast |
peoject in Hua Hin in e first half of 2012,
Also planning its debut in the area is LPN
Development Plc, the country’s
badget condo developer.

HOT LOCATIONS et -
When comidering the appeal of condos
a3 second homaos, Jocation s not the sole
detormining factor, '
During the past lew years, the Hua
Hin coastal arca has been the most
fashionable area for copdominiums as it
taurants and shopping malls. However,
Huﬂhhmybnyudmu‘;m
every weekend, especially during
r:md&lunmwll.m'ﬂuh
prefer (o stay In the Cha-am area (o escape
the congestion in Hua Hlin.
The Cha-am arca bas become a new, |




