
 
 
 

(English Translation) 

       
26 November 2018  
  
Subject : Resolution of the Board of Directors’ Meeting re: the Share Repurchase Program  
  for Financial Management Purpose  
  
To :   President  
 The Stock Exchange of Thailand  
  
Enclosure  :   The Company’s Share Repurchase for Financial Management Purpose Disclosure  
 Form (Form TS-1.2) dated 26 November 2018  
  
The Board of Directors of Sansiri Public Company Limited (“the Company”) in its meeting No. 11/2018 held on 
23 November 2018 has resolved to approve the share repurchase program for financial management purpose 
in the maximum amount not exceeding Baht 3,000 million and the number of the shares to be repurchased is 
approximately 10% of the total issued shares. The repurchase period covers the duration of 6 months, starting 
from 11 December 2018 to 10 June 2019. The details are as appeared in the Enclosure.   
  
Please be informed accordingly. 
 
Yours sincerely, 
 
 
(Mr. Wanchak Buranasiri) 
Director and Chief Financial Officer 
 



Share Repurchase Disclosure Form 
In the case where repurchasing the company’s own shares is for financial management purposes. 

(Under Section 66/1 (2) of the Public Company Limited Act) 
Sansiri Public Company Limited 

Date 26 November 2018 
  

We, Sansiri Public Company Limited, hereby notify the resolution of the board of directors, 

no.11/2018 held on 23 November 2018 regarding the approval on the proposed share repurchase for 
financial management purposes, with the details as follows: 

 
1. The share repurchase project 

1.1 The maximum amount for the share repurchase is 3,000 million baht. 
 
1.2 Number of shares repurchased is approximately 1,486 million shares (at par value 1.07 

baht per share) or equal to approximately 10% of the total of paid-up capital. 
 

1.3 Procedure used for the repurchasing of shares 
  on the Stock Exchange of Thailand 
  offer to general shareholders at the price of…….. baht per share ( the price being the same) 
The repurchase period will be started from 11 December 2018 to 10 June 2019 
Remarks   : The company has to disclose the proposed share repurchase not later than    

14 days prior to the date on which the shares will be repurchased  
1. The implementation period shall not exceed 6 months when a share 

repurchase scheme is by way of purchasing from the SET. 
2. The repurchase period shall not be less than 10 days and shall not 

exceed 20 days in the case where the offering is from the general 
shareholders. 

 
 
 
 
 
 
 

Form TS-1.2 



 - 2 - 

 
1.4 The principle used to determine the repurchase price taking into account the average 

market price during the last 30 days prior to the date on which the company discloses 
the information of shares repurchase. 
The repurchased price shall not exceed the average closing price in the period of 5 
consecutive business days prior to each repurchase date plus 15% of such average 
closing price. In this regard, the average share price for the past 30 consecutive 
business days from 11 October 2018 to 23 November 2018, was Baht 1.49 per share 
(the past 30 consecutive business days average closing price). 
 

2. The information of  the company 
2.1 The company’s retained earning and excess liquidity is based on the Reviewed / 

Audited Financial Statement as of 30 September 2018 
- The company’s retained earning (Unappropriated) is 7,893.9 million Baht 
- The company’s debts, which shall become due within the 6 months following from  
the date on which the shares will be repurchased (Separate financial statements), is 
equal to 6,223.9 million Baht. 
- Explain the basis for this ability to repay the abovementioned debts and specify the 
source of funds for the repayment.  
Regarding the company’s financial statements ended 30 September 2018, the 
company’s cash and cash equivalents were amounted to 964.6 million Baht. In addition, 
the estimating sales of residential units completed is around 9,300.0 million Baht in the 
6 months. Moreover, in the next 6 months the company will have cash flow from current 
investments in the amount of 447.6 million Baht. Therefore, the company should have 
sufficient liquidity to buy share repurchase in the maximum amount and to serve its 
debt settlement in the next 6 months starting from beginning of repurchase period. 

 
2.2 The number of minor shareholders (Free float) as in the share registration book finalized 

on 14 March 2018 equal to 70.89% of the company’s paid up capital.  In addition, the  
company encloses herewith the report of the company’s share distribution. 

 
3. Reasons for the proposed share repurchase 

3.1 The share repurchase will result in increased Return on Equity (ROE) and Earnings per 
Share (EPS) since the number of issued shares used as basis for calculations shall be 
reduced in equal amount as the repurchased shares. 
 

3.2  The dividend yield tends to increase considering the case the Company pays the same 
amount of dividend with smaller number of shares, which shall increase the dividend 
per share. 
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4. Likely impacts after the share repurchase. 
4.1  Impact on the shareholders     The shareholders will receive the higher dividend per 

share since the repurchased shares are not eligible to 
receive dividend. The return on equity shall accordingly 
increase. 

 

4.2  Impact on the company      The share repurchase will result in the decrease of the 
Company’s cash and the shareholders’ equity. However, 
the Company believes that the shareholders will benefit 
from the repurchase. 

 

5. The description of the resale of shares and of the shares written off. 
- Procedure for shares resold 
  on the Stock Exchange of Thailand 
  by Public Offering 

The Company may resell the share on the stock Exchange of Thailand or offer them 
for sale to the general public, depending on the appropriateness at that moment. 

- Period for the resale of share is (after 6 months from the completion date of share 
repurchase and not later than 3 years)   
The period for resale of the shares shall be made after 6 months from the 
completion date of share repurchase but not later than 3 years. In the case that the 
Company is able to complete the repurchase of shares prior to the period of 6 
months, the period for the resale of shares shall commence after 6 months following 
the completion date of the share repurchase. In this regard, the Board of Directors 
shall determine the period for the resale of shares and inform the investors 
accordingly. 

- Principle used to determine the resale price  
The selling price of the repurchased shares is not less than 85 percent of the 
average closing price of 5 business day prior to each date of disposing the 
repurchased shares. In case the Company does not sell or cannot sell within the 
project period, the Company shall, at the end of the project, decrease the paid-up 
capital by reducing such remaining repurchased shares pursuant to the relevant 
regulations and laws. 








