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DISCLAIMER

Information contained in this presentation is intended solely for your
personal reference and is strictly confidential. Such information is subject to
change without notice, its accuracy is not guaranteed and it may not contain all
material information concerning Sansiri Public Company Limited (the
"Company"). Neither the Company nor any of its affiliates, advisors or
representatives make any representation regarding, and assumes no
responsibility or liability whatsoever (in negligence or otherwise) for, the accuracy
or completeness of, or any errors or omissions in, any iNnformation contained
herein nor for any loss howsoever arising from any use of such information. By
attending this presentation, you are agreeing to be bound by the below.

Reliance should not be placed on the information or opinions
contained in this presentation. This presentation does not take into account the
investrment objectives, financial situation or particular needs of any particular
investor.

The information contained in this presentation has not been
independently verified. No representation or warranty, expressed or implied, is
made as to, and no reliance should be placed on the fairness, accuracy,
completeness or correctness of, the information or opinions contained herein. It
is not the intention to provide, and you may not rely on this presentation as
providing, a complete or comprehensive analysis of the Company's financial or
trading position or prospects or any other information contained herein. The
information and opinions contained in this presentation are provided as at the
date of this presentation and are subject to change without notice. The
information contained in this presentation should be considered in the context
of the circumstances prevailing at the time and has not been, and will not be,
updated to reflect material developrments which may occur after the date of the
presentation.

In addition, this presentation contains forward-looking statements
(which may include projections and staterments about business plans and
financial models) that reflect the Company's current views with respect to future
events and financial performance. This information is provided for illustrative
purposes only. These views are based on a number of estimates and current
assumpticns which are subject to business, economic, competitive and other
uncertainties and contingencies as well as various risks and these may change

over time and in mMmany cases are outside the control of the company and its
directors. No assurance can be given that future events wil occur, that
projections will be achieved, or that the Company's assumptions are correct.
Actual results may differ materially from those forecasts and projected. All
forward-looking staterments are subject to change and should not be relied
upon.

This presentation may not be distributed in the United States, Canada
or Japan or in any other country where it would violate securities laws by any
means whatsoever or to any US person. Failure to comply with this restriction
may constitute a violation of law. This presentation is not an offer for sale of any
securities within the United States, Canada or Japan.

No offering of the securities will be registered under the U.S. Securities
Act of 1933, as amended (the "U.S. Securities Act"). Accordingly, unless an
exemption under the U.S. Securities Act is available, any securities may not be
offered, sold, resold, delivered or distributed, directly or indirectly, in the United
States or to, or for the account or benefit or, any U.S. person (as defined in
Regulation S under the U.S. Securities Act).

This presentation and such materials are for information purposes
only and are not and do not constitute or form part of any offer, invitation or
recommendation to sell or issue, or any solicitation of any offer to purchase or
subscribe for any securites and no part of this presentation nor anything
contained in it shall form the basis of or be relied upon in connection with any
contract, commitment or investrment or other decision in relation thereto. This
document may not be used or relied upon by any other party, or for any other
purpose, and may not be reproduced, disseminated or quoted without the prior
written consent of the Company.

This presentation contains proprietary information and no part of it
may be used, copied, reproduced, redistributed or passed on, directly or
indirectly, to any other person (whether within or outside of your organization /
firm) or published, in whole or in part for any purpose.
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Section 1
PROJECT UPDATE



SANSIRI

Active Projects

As of 15t May 2018

Active Projects No. of Vparloujz(:f i ff; \:aSiI:IZIe ;Af\;/?ilszllaée ?Z?ilszllie Avg. Price
(As of 15th May 18) Projects E?dsting Value (MB) (Units) per Unit (MB)
Project (MB)

Single-Detached House 40 72,674 48% 34,949 4,758 7.3
Townhouse & MIX 14 8,439 51% 4,330 1,479 29
Condominium 29 87,330 30% 26,500 4,065 6.5
SIRI 17 39,591 27% 10,578 2,055 5.1
SIRI-BTS (50 : 50) 11 45,634 35% 15,776 1,993 7.9
SIRI-Tokyu (70 : 30) 1 2,105 7% 146 17 8.6
Total 83 168,444 39% 65,778 10,302 6.4

Upcountry

Bangkok
88%

Available for Sale

Narasiri Bangna




2018 Project Launches

No.of | Projectvalue
Y201 TH & MIX
- SIRI SIRI-BTS SlRl-Tokyu MB)
1 - 4

1Q2018 3

2Q2018 1 6 5 - - 12
3Q2018 2 2 1 1 2 8
4Q2018 2 2

% 32% 14% 35% 12% 7% 100%

22,132 46,222 37.239 65.229

THB million

60,000 - Premium
6%
50,000 - v 75%
40,000 - A
19%
30.000 - 109% Affordable
: o
10,653 A A0 Medium
20,000 - 46%
617
10,000 21,114
9,350 12,933
Y2015 Y2016 Y2017 Y2018
@ 2018 Project Launches by Segment
SDH BETH & MIX ECondo-SIRI

B Condo-SIRI-BTS B Condo-SIRI-TK



Single Detached House Project Launch in 2Q2018

Baan Sansiri Pattanakarn

AT, Location ¢ Pattanakarn
Project Value (MB) ° 3,227
BAAN SANSIRI Unit * 36

PATTANAKARN 30



Big Launches of Townhouse Projects in 2Q2018
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Big Launches of Townhouse Projects in 2Q2018

ShiRlsce Rargsit 43¢

SIRI

PLACE

RANGSIT
Location ¢ Rangsit
Project Value (MB) ° 003
Unit ° 413

Siri Place Nawanakorn

STRT
PLACE
NAWANAKORN
Location ® Nawanakorn
Project Value

Unit ° 367

S.irvi \i:"]élloé Ratchapruek»Rattahathibét

STRI
PLACE

RATCHAPRUEK - RATTANATHIBET

Location ® Ratchapruek

Project Value

Unit ° O3



Big Launches of Townhouse Projects in 2Q2018

Tiger Lane

IGER
LANE

Location

Project Value
(MB)

Unit

Charoen Krung

465

11

alapapryci TS

STRI
PLACE

KALLAPAPRUEK - SATHORN

Location

Project Value
(MB)

Unit

Kallapapruek

525

133

SiriPlace Suksawat Rama

SIRI
PLACE

SUKSAWAT - RAMA 3

Location ® Suksawad

Project Value

Unit ° 199
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Condominium Projects Launch in 2Q2018

4 i
R

— g > G — % : = F
a Casita Hua Hin ‘ ™ == e/ c e - The Base Central Phuket

La Casita

HUA HIN

Location ® Hua Hin Location * Pattaya Location ¢ Phuket
Project Value o Project Value Project Value

MB) 2,296 MB) * 2,950 (MB) ° 1,334
Unit ° 705 Unit ° 803 Unit °* 500
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Condominium Projects Launch in 2Q2018

L ILL et

o R - " (L A g o ;
Dcondo Hatyai Dcondo:Rangsit

COI"ICJD

Location ® Hat Yai Location * Rangsit
Project Value (MB) ° 774 Project Value (MB) ° 873
Unit ° 461 Unit ° 482
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Section 2
PRESALE UPDATE



Value

(MB)
Single-Detached House 3,601
Townhouse & MIX 265
Condominium 2,918
SIRI 2,169
SIRI-BTS (50 : 50) 769
SIRI-Tokyu (70 : 30) (20)
Total 6,784

31,100

- Total Presale

Y2016

Presale Update

Avg.
Price

No. of
Units

447

60
727
441
288

()]

1,234

24%

Avg. Value No. of
Price (MB) Units
8.1 1,672 190
4.4 1,036 392
4.0 3,276 776
4.9 3,091 745
2.7 193 32
9.9 ®) )
5.5 5,984 1,358
38.565
14% ,
A

Y2017

% 2Q2018 Presale

- 1Q2018 Presale

8.8

2.6
4.2
4.1

6.0

7.6

Y2018

As of 15t May 2018

Value
(MB)

5,273

1,300
6,194
5,260
962
@7)
12,768

1 Y2018 Target

No. of
Units

637
441

1,186

320
3)
2,264

Avg.
Price

8.3

2.9
5.2
478.2
3.0
9.2
5.6
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All Time No. 1 In Overseas Market

40% - Lot
MILLION BAHT INCREASE

PRESALES FROM
FOREIGN BUYERS

135%

A

25%

_

Y2014 Y2015 Y2016 Y2017 Y201 8[F]

_____

- Actual International Presale | ___1 Y2018 Amount to Reach Target

% International Presale as of 7th May 2018
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Presale Update

As of 31st Mar 2018

102018 | 402017 102017

Single-Detached House 3,601 2,701 1,981 33.3 81.8

Townhouse & MIX 265 490 469 (46.0) (43.5)

Condominium 2,918 10,693 4,202 (72.7) (30.6)
SIRI 2,169 5,660 2,714 61.7) (20.1)
SIRI-BTS (50 : 50) 769 4,948 1,488 (84.5) (48.3)
SIRI-Tokyu (70 : 30) (20) 85 - (123.4) -

Y2017 Y2016
'Yearly Presales 38,565 31,139 23.8

Single-Detached House 11,659 9,422 23.7
Townhouse & MIX 1,838 1,261 45.8
Condominium 25,068 20,457 225
SIRI 13,480 9,837 37.0
SIRI-BTS (50 : 50) 9,602 10,620 ©.6)

SIRI-Tokyu (70 : 30) 1,986 - -




THB million
30,000 -

20,000 -

10,000 -

55%

Sansiri’s Presale Backlog

Total presale backlog as of 15" May 2018

- Condominium

- Townhouse & MIX

Bl 102018 Realized revenue %% Secured revenue :

Single-detached house

23,000 8.508 640 3,767 3,605 16.519
| 10,453 |
| L 3,605
'?f/ -
/ | 57 3,756 11,230
E 3,812
. 840 iEi=
! 3,856 506 4,162
Y2018 Target 2018JF] 2019[F] 2020]F] 2021[F] Presales Backlog



Joint Ventures’s Presale Backlog

Total presale backlog as of 15" May 2018

THB million
8993 5.728 7.109 26.580

30,000 -~

20,000 -~

3,770

10,000 -

B . 1.959 . . . 1,959
2018J[F] 2019[F] 2020[F] 2021[F] JV Presales
Backlog

Il sirR-BTS UV (50:50) B SIR-TOKYU JV (70:30)



Transferred in 2Q2018
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Condominium Transferred in 2Q2018

The Line Ratchathewi

"HE

HN=

Location

Project Value (MB)

Unit

=TS

SANSIRI

G

Ratchathewi

3,015

231
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Section 3
FINANCIAL PERFORMANCE



Financial Statement 1Q2018

1Q2018 4Q2017 1Q2017 % %
THB million THB million THB million Q-0-Q Y-o-Y

Total revenue 5,278 100.0 8,628 100.0 7,124 100.0 (38.8) (25.9)
Cost of goods sold 3,693 70.0 5,660 65.6 4,868 68.3 (34.8) (24.1)
Gross profit 1,584 30.0 2,967 34.4 2,256 31.7 (46.6) (29.8)
SG&A 1,199 22.7 2,224 25.8 1,325 18.6 46.1) (9.6)
Selling expenses 598 11.3 1,088 12.6 628 8.8 (45.0) (4.6)
Administrative expenses 601 11.4 o947 11.0 550 7.7 (36.5) 9.3
Other expenses (M (0.0) 189 2.2 148 2.1 (100.6) (100.8)
EBIT 386 7.3 743 8.6 931 13.1 48.1) (58.6)
Share of Loss/Gain from JV (78) (1.5) (85) (1.0) 85.3 1.2 88 (191.0)
Share of loss from Investments 21 0.4 - - - - 100.0 100.0
Interest 113 2.1 (149) (1.7) 175 2.5 175.8 (35.4)
EBT 329 6.2 978 11.3 670 9.4 (66.4) (50.9)
Tax [Effective tax rate] 78 28.6 201 22.5 159 21.0 (61.3) (50.9)
Less: Non-controlling interest

of the subsidiaries (19) (0.2) 700.0 7100.0

Notproit | 251 48] 7os| o2 52| 72| o8l (509

*Gross Profit Margin from project sales was 30.5%.
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Revenue Breakdown 1Q2018

1Q2018 Total revenue breakdown 1Q2018 Revenue from project sales breakdown
4,039 6.954 5,703
Property THB million
development 8,000 -
76.9% Property 0 0.0%
services 5
18.40/0 6,000 T OOO/
3,100 P RER ’
] 0.0%
4,000 -
Other Income BER] 2740 RO 7.1% |REkl 61-4%
4.7% Y-
] (o)
2,000 103% ‘3360 48.3% 5.9%
2917  62.3% 1,865 32.7%
O T T 1
1Q2018 4Q2017 1Q2017

SDH mTH & Mix mCondo mOthers

1Q2018 4Q2017 1Q2017 % %
THB million THB million THB million Q-0-Q Y-0-Y

Property Development 4,060 76.9 6,974 80.8 5,726 80.4 (41.8) (29.1)
» Project Sales 4,039 765 6,954 80.6 5,703 80.1 (41.9) (29.2)
» Rental Business 21 0.4 21 0.2 22 0.3 (0.6) ®6.7)
Property Services 972 18.4 1,187 13.8 1,235 17.3 (18.1) 21.2)
» Business Management 892 16.9 1,103 12.8 1,151 16.2 (19.1) (22.5)
» Other Property Services 80 1.5 84 1.0 84 1.2 (4.4) 3.8
Other Income 246 467 164 (47 4) 50. 1

mmmm
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Financial Highlights

1Q2018 4Q2017 1Q2017 % 7o)
THB million | THB million | THB miilion | Q-0-Q Y-o-Y

Cash balance

Interest bearing debt

- Project loans

- Unsecured debentures

- Other loans (short term loan)
- Other loans (long term loan)

D/E (times)
Gearing (times)
Net gearing (times)

Earning per share (baht)

2,659 2,978 2,401 (10.7) 10.8
38,677 35,435 34,242 9.1 13.0
9,759 10,095 9,484 3.3) 2.9

17,960 16,971 13,976 5.8 28.5
10,865 8,368 10,783 29.8 0.8

92 - - - -
- ! ! [
1.74 1.63 1.62 6.8 7.8

1.06 1.16 1.20 8.1 5.0

117 1.06 1.11 9.9 5.1
! [ -1
0.02 0.05 0.04 67.6) (52.9)

. Project
loans
25.5%

Unsecured
debentures
46.4%

1Q2018 Interest Bearing Debt

Average Cost of Fund
6%

4.99%
5%

4%

3.66%
3%
Y2012 Y2013 VY2014 VY2015 Y2016 Y2017 1Q2018

Unlike in the past, Notch-down criteria was no longer applied
to Sansiri subordinate bond, resulting in lower cost of fund.
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SANSIRI

Financial Highlights

As of 18" May 2018

SIRI 188A
SIRI 194A
SIRI 206A
SIRI 194B
SIRIMO7A
SIRI 190A
SIRI 204A
SIRI 206A
SIRI 229A
SIRI231A
SIRI21TNA

Issue
Size
(MB)

Duration
(yrs.)

2,000 5
1,000 55
2,000 5
1,000 3.5
1,000 3
1,000 3
2,000 3
1,000 3
2,000 5
4,000 5
2,000 3.5

Repayment Maturity

Avg.

Coupon
Rate (%)

4.95
5.20
475
3.90
3.50
3.25
3.40
3.25
3.35
3.35
3.00

2013

2014 2015

Unsubordinated Unsecured Debenture

Series :

Size:

Interest Rates:
Duration:

Credit Rating:

Subscription Date:

Issuer:

SIRI21TNA

THB 2,000 million
3.00%

3.5 years

BBB+

17-28 May 2018
KTB

2016 2017 2018 2019 2020 2021 2022 plopici

4,000

5,000 2,000 2,000 4,000
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ESOP #7

As of 31st Dec 2017

ESOP #7
Outstanding : Unit 300,000,000
Number of Exercised
(0]
Warrants
Exercise Ratio
1:1.000
(per 1 unit of warrant)
Exercise Price
2.50

(Baht/share)

Sep 15 - Aug 20
Exercise Period Gracing 20% for 5 years.
(Monthly)
* Existing of shares( as of 31t March 18): 14,862,734,320

Dividend Payment Policy

- 50 % of its consolidated net income, after deduction of all reserves as required by law and the
Company.

Y2018 Dividend Payout:

Dividend per share: THB 0.07
[INterim dividend THB 0.05 paid on 29 August 201 7]
XD date: 13 March 2018

Paid out date: 11 May 2018
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JUSTCO UPDATE



JUSTCO : Launching 2 branches in Thailand

u
|

SANSIRI

JUSTCO Co-Workingspace

-'

Capital,Fower.

Location:

Launch:

Area:

Location:

Launch:

Area:

Just
co

AIA Sathorn Tower

May 2018

3,200 sgm.

Capital Tower

Aug 2018

3,600 sgm.
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SANSIRI

GIC, Frasers Property and JustCo Joint Ventures

Co-Working Platform Across Asia Investment

USS$ 177 Million of Investment
Platform Expansion

( 8 Countries)

under management

|| G I C Global Investment Firm with over US$100 billion in assets

Investment Groups 5 )
)

* Public Markets / Private Markets / Cross Assets Group °K6rea . _
Japan

& Asset Allocation

. P

= FRASE RS Owns, develops and manages a diverse, integrated - Vietnar / PRiliopines
‘( PROPERTY portfolio of properties with assets totaling S$30 billion (as India @
of 31 Mar 2018) =

China
L.

N\

Malaysia
Portfolio : Integrated / Residential / Hospitality /

Commercial & Business Park / Retail / Industrial &

Logistics
o
Australia
JUSt Largest Premiurm Co-Working Space Provider
CO * Present in Singapore / Indonesia / Thailand

G O
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Thank you for your attention
CONTACT INFORMATION

Varangkana Artkarasatapon Maysenee Ratnavijarn

Asistant Executive Vice President Deputy Manager

Direct Line : +662 201 3944 Direct Line : +662 201 3017
E-mail Varangkana@Sansiri.com E-mail Maysenee@Sansiri.com
Sansiri PLC.

15t FI. Siripinyo Bldg. 475 Sri Ayutthaya Rd.,
Rajthevi, Bangkok 10400 Thailand.

Website : www.sansiri.com

Warissara Klaklangchon
Investor Relations
Direct Line : +662 201 3212

E-mail Warissara@Sansiri.com
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