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DISCLAIMER

Information contained in this presentation is intended solely for your
personal reference and is strictly confidential. Such information is subject
to change without notice, its accuracy is not guaranteed and it may not
contain all material information concerning Sansiri Public Company
Limited (the "Company"). Neither the Company nor any of its affiliates,
advisors or representatives make any representation regarding, and
assumes no responsibility or liability whatsoever (in negligence or
otherwise) for, the accuracy or completeness of, or any errors or
omissions in, any information contained herein nor for any loss
howsoever arising from any use of such information. By attending this
presentation, you are agreeing to be bound by the below.

Reliance should not be placed on the information or opinions contained in
this presentation. This presentation does not take into account the
investrent objectives, financial situation or particular needs of any
particular investor.

The information contained in this presentation has Nnot been independently
verified. No representation or warranty, expressed or implied, is made as
to, and no reliance should be placed on the fairness, accuracy,
completeness or correctness of, the information or opinions contained
herein. It is not the intention to provide, and you may not rely on this
presentation as providing, a complete or comprehensive analysis of the
Company's financial or trading position or prospects or any other
information contained herein. The information and opinions contained in
this presentation are provided as at the date of this presentation and are
subject to change without notice. The information contained in this
presentation should be considered in the context of the circumstances
prevailing at the time and has not been, and will not be, updated to reflect
material developments which may occur after the date of the
presentation.

In addition, this presentation contains forward-looking statements (which
may include projections and statements about business plans and
financial models) that reflect the Company's current views with respect to
future events and financial perforrmance. This information is provided for
illustrative purposes only. These views are based on a number of
estimates and current assumptions which are subject to business,

economic, competitive and other uncertainties and contingencies as well
as various risks and these may change over time and in many cases are
outside the control of the company and its directors. No assurance can
be given that future events will occur, that projections will be achieved, or
that the Company's assumptions are correct. Actual results may differ
materially fromm those forecasts and projected. All forward-looking
statements are subject to change and should not be relied upon.

This presentation may not be distributed in the United States, Canada or
Japan or in any other country where it would violate securities laws by any
means whatsoever or to any US person. Failure to comply with this
restriction may constitute a violation of law. This presentation is not an
offer for sale of any securities within the United States, Canada or Japan.

No offering of the securities will be registered under the U.S. Securities Act
of 1933, as amended (the "U.S. Securities Act"). Accordingly, unless an
exemption under the U.S. Securities Act is available, any securities may
not be offered, sold, resold, delivered or distributed, directly or indirectly, in
the United States or to, or for the account or benefit or, any U.S. person
(as defined in Regulation S under the U.S. Securities Act).

This presentation and such materials are for information purposes only
and are not and do not constitute or form part of any offer, invitation or
recommendation to sell or issue, or any solicitation of any offer to
purchase or subscribe for any securities and no part of this presentation
nor anything contained in it shall form the basis of or be relied upon in
connection with any contract, commitment or investment or other
decision in relation thereto. This document may not be used or relied
upon by any other party, or for any other purpose, and may not be
reproduced, disseminated or quoted without the prior written consent of
the Company.

This presentation contains proprietary information and no part of it may be
used, copied, reproduced, redistributed or passed on, directly or indirectly,
to any other person (whether within or outside of your organisation / firm)
or published, in whole or in part for any purpose.
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PROJECT UPDATE
SECTION 1
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ACTIVE PROJECTS

As of 10th Nov 2019

No. of Project Value | % Available Available for Available for
Active Projects ) of Existing for Sale Value SEY (WY =] Sale (Units
Projects
42

Project (MB) [INnventory+Undevelopment+Work in Progress]

Single-detached House 81,725 41% 33,292 4,443
Townhouse & MIX 19 14,917 57% 8,504 2,539
Condominium 37 118,845 36% 42,871 7,350
SIRI 23 71,460 35% 24,852 4,261
SIRI-BTS (50 : 50) 11 40,098 39% 15,529 2,606

SIRI-TK (70 : 30) 3 7,287 34% 2,491 483
Total o8 215,487 39% 84,668 14,332

% Awvailable for Sale Breakdown By Location

Upcountry
9%

Bangkok
91%

Habitia Yard Ramindra




2019 PROJECT LAUNCHES

No. of Project

1Q2019 2 1

2Q2019 2 1 2 5
3Q2019 1 1 - 2

4Q2019 3 5

53% 25% 23% 100%

2019 Project Launches

THB Million 46,222 37,239 65,199 29,558 by Segment

60,000 -
40,000 A

20,000 A

Medium 56%

mSDH BTH & MIX B Condo-SIRI B Condo-BTS B Condo-TK
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SINGLE-DETACHED HOUSE LAUNCH IN 4Q2019

Saransiri Sriv

’ SARANSIRI

Location

Project Value
MB)

Units

Lat Krabang

1,294

206

BURASIRI

Location

Project Value
MB)

Units

Bang Khun Thian

1,818

192

4/
.._" - - i 4

SETTHASIRI

Location

Project Value
MB)

Units

Bangkok Noi

3,290

222
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TOWNHOUSE & MIX LAUNCH IN 4Q2019

R S =
o b " 5\ 3
,_» 1 2 I 1
Anasiri Bang Yai

ANASIRI

Location Bang Yai

Project Value 1,778
mB)

Units 423

: W] " 4"75
i il )
Siri Place Bamg@al :
SIRI
PLACE
LIVING
Location Bang Yai

Project Value 739
mB)

Units 299

Siri Place Ratchaphruek - 346

SIRI

PLACE

Location Ratchaphruek - 346
Project 668

Value (MB)

Units 245
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TOWNHOUSE & MIX LAUNCH IN 4Q2019

b
-

Siri Place Phetkasem-Sai 4

SIR1
PLACE

LIVING

Location Phetkasem-Sai 4

Project Value 1,096
mB)

Units 437

Siri Place Westgate =

SIRI

PLACE
Location Bangyai
Project 985
Value (MB)

Units 299
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CONDOMINIUM LAUNCH IN 4Q2019

Location

Project Value
MB)

Units

Phetchaburi- Location Chonburi

Thonglor

2614 Project 836
Value (MB)

652 Units 465

10
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PRESALE UPDATE
SECTION 2
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PRESALE UPDATE

Avg. Price

Value

No. of

As of 10t Nov 2019

2Q2019 3Q2019 4Q2019

No. of

Avg. Price

U

Product T
(SIS S L 2 Value No. of
(MB) Units

Single-detached House 2,536
Townhouse & MIX 563
Condominium 1,358
SIRI 750
SIRI-BTS (50 : 50) 631
SIRI-TK (70 : 30) (22)
Total 4,456

Y2017

. Total Presale

185
417
335
87
®)
899

25%

3.0

3.3

2.2

7.2

45

5.0

(=)
1,817

317
722
836

(112)
(2
2,856

Y2018

. YTD Presale

Units

56
173
147
27
(M
467

Avg. Price V(?/Il;?

1,179

5.7 345

4.2 1,868

5.7 2,093

(4.1) (68)

2.2 (157)

6.1 3,391

23,000

Units
124

71
452
430
41
(19)
647

Y2019

4.9
4.1
4.9

(1.7)
8.3
5.2
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PRESALE UPDATE

As of 10th Nov 2019
302019 | 202019 | 302018

Quarterly Presales 2,856 4,456 16,608 (35.9) (82.8)

Single-detached House 1,817 2,636 4,469 (28.4) (59.3)
Townhouse & MIX 317 563 215 (43.7) 47.1
Condominium 722 1,358 11,924 (46.8) (93.9)
SIRI 836 750 8,998 11.5 (90.7)
SIRI-BTS (50 : 50) (112) 631 108 (117.7) (203.0)
SIRI-TK (70 : 30) (2) (22) 2,818 90.2 (100.1)

Y2018 | Y2017

Yearly Presales 17,332 48,344 38,565 254

Single-detached House 8,518 15,637 11,659 34.1

Townhouse & MIX 1,927 3,199 1,838 74.0

Condominium 6,886 29,5608 25,068 17.7
SIRI 5,231 24,058 13,480 78.5
SIRI-BTS (50 : 50) 1,770 2,526 9,602 (73.7)

SIRI-TK (70 : 30) (115) 2,924 1,086 47.2
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THB Million
40,000

30,000

20,000

10,000

22,000

Y2019 Target

U

SANSIRI PRESALE BACKLOG

8,011

3,461

745

Y2019 (F)

] Single-detached House

9,635

250

Y2020 (F)

. Actual Revenue Realised 2GM2019

8,653

Y2021 (F)

Secured Revenue

Townhouse & Mix

As of 10t Nov 2019

7,175 111 33,584

5,724

Y2022 (F) Y2023 (F) Presale Backlog

. Condominium
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THB Million

30,000

20,000

10,000

JOINT VENTURES’ PRESALE BACKLOG

7,914

6,544

Y2019 (F)

5,792

458

5,334

Y2020 (F)

SIRI-BTS (50:50)

5,670 1,254

2,236
4 o=a4 |
Y2021 (F) Y2022 (F)

B sR-TokYU (70:30)

As of 10t Nov 2019

20,630

Presale Backlog

15
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CONDOMINIUM TRANSFERRED IN 4Q2019

n
La Casita

HHHHHH

Location

Project Value (MB)

Units

Location

Project Value (MB)

Units

Hua Hin

2,380

705

Pathum Thani
946

482

16
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CONDOMINIUM TRANSFERRED IN 4Q2019

THE

H

SURHUMYIT 101

Location

Project Value (MB)

Units

THE

AHON - PRADIPAT

Location

Project Value (MB)

Units

Sukhumvit

4653

778

Pradipat

5,956
2982

17
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CONDOMINIUM TRANSFERRED IN 4Q2019

&
e

=
.
?n

[

Location

Project Value (MB)

Units

SUKHUMWYIT 50

Location

Project Value (MB)

Units

Thonglor

4,066

148

Sukhumvit

1,573
415

18
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FINANCIAL PERFORMANCE
SECTION 3
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FINANCIAL STATEMENT 3Q2019

3Q2019 2Q2019 3Q2018 * % %
THB Million THB Million THB Million Q-0-Q Y-0-Y

Total Revenue 5,982 100.0 4,285 100.0 6,824 100.0 39.6 (12.3)
Cost of Goods Sold 4,018 67.2 2,684 62.6 4576 67.0 49.7 (12.2)
Gross Profit 1,964 32.8 1,601 374 2,249 33.0 22.7 (12.7)
SG&A 1,299 21.7 1,180 27.5 1,264 18.5 10.0 2.8

Selling Expenses 425 71 388 9.0 633 9.3 9.6 329
Administrative Expenses 779 13.0 788 18.4 631 9.2 (1.1) 23.6

Other Expenses 95 1.6 5 0.1 - - 1,800.0 100.0

EBIT 665 11.1 421 9.8 985 14.4 58.1 (32.5)
Share of Loss (Gain) from JV (145) 2.4) 112) (2.6) (12) (0.2) 29.1) (1,087.5)
Share of Loss (Gain) from Investments (56) 0.9 73 1.7 24 0.4 (177.1) (334.5)
Interest 282 4.7 158 3.7 149 2.2 77.8 894

EBT 584 9.8 302 7 O 824 12.1 93.8 (29.1)
Tax [Effective Tax Rate] 160 275 175 21.3 841.9 8. 6)
-ii

Gross Profit Margin from Project Sales 3Q2019 was 26.8%.
* 3Q2018 Restated.
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REVENUE BREAKDOWN 3Q2019

3Q2019 Total Revenue Breakdown

Revenue from Project Sales

THB Million 4,074 2,525 5,356
6,000
4,000
Property Serviges
20% 2,000 Sl
Property Development -
68% 3Q2019 2Q2019 3Q2018*
(Restated)
= SDH B TH & Mix ® Condo
N 3Q2019 2Q2019 3Q2018* % %
THB Million THB Million THB Million -0-Q Y-o-Y

Property Development 4,097 68.5 2,548 59.4 5,377 78.8 60.8 (23.8)
» Project Sales 4,074 68.1 2,525 58.9 5,356 78.5 61.3 (23.9
» Rental Business 23 0.4 22 0.5 21 0.3 1.9 7.3
Property Services 1,174 19.6 1,414 33.0 1,206 17.7 (17.0) (2.6)
» Business Management 1,062 17.8 1,362 31.8 1,120 16.4 (22.0) (5.2)
» Hotels Management 23 0.4 - - - - 7100.0 7100.0
» Other Property Services 89 1.5 53 1 2 85 1 .3 68.8 38
other Income 710 11.9 324 241 119.5 194.1

* 3Q2018 Restated.
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FINANCIAL STATEMENT 9M2019

_

| THB Million | % | THB Million | % | Y- o—Y
Total Revenue 16,905 100.0 17,603 100.0 (4.0)
Cost of Goods Sold 11,429 67.6 11,982 68.1 4.6)
Gross Profit 5,476 32.4 5,621 31.9 2.6)
SG&A 3,543 21.0 3,654 20.8 (3.0)
Selling Expenses 1,285 7.6 1,795 10.2 (28.4)
Administrative Expenses 2,176 12.9 1,860 10.6 17.0
Other Expenses 82 0.5 1) (0.0) 7,409.4
EBIT 1,934 11.4 1,967 11.2 (1.7)
Share of Loss (Gain) from JV (192) 1.1) (193) 1.1) 0.8
Share of Loss (Gain) from Investments 71 0.4 51 0.3 39.5
Interest 631 3.7 415 2.4 523
EBT 1,423 8.4 1 695 9.6 (16.0)
Tax [Effective Tax Rate] 310 21.8 21.0 (12.6)

Net Profit 1,113 6.6 | 1 340 (16.9)

Gross Profit Margin from Project Sales 9M2019 was 28.0%.
* OM2018 Restated.
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REVENUE BREAKDOWN 9M2019

OM2019 Total Revenue Breakdown

Revenue from Project Sales

THB Million 11,492 13,576
12,000
9,000
P
roperty Serviges 6.000
3,000
Property Development .
9OM2019 o9M2018 *
(Restated)
B SDH BTH & Mix m Condo
Revenue Breakdown SISO POl e
THB Million THB Million Y-o-Y
Property Development 11,559 68.4 13,640 77.5 (15.3)
» Project Sales 11,492 68.0 13,576 771 (15.4)
» Rental Business 67 0.4 63 0.4 6.2
Property Services 3,984 23.6 3,278 18.6 21.5
» Business Management 3,741 221 3,063 17.4 222
» Hotels Management 23 0.1 - - 100.0
» Other Property Services 219 1 3 21 5 1 2 1.5
other Income === 1,362 99. O
Total Revenues 16,905 m 17 603 1oo o

* OM2018 Restated.
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FINANCIAL HIGHLIGHTS

3Q2019 2Q2019 3Q2018
THB Million | THB Million | THB Million Q -O- Q Y- o-Y

Cash Balance 2,632 4,789 2,594 “45.0)
Interest-Bearing Debt 60,208 59,595 43,664 1.0 37.9
- Project Loans 21,059 20,127 10,540 4.6 99.8
- Unsecured Debentures 31,056 27,813 21,946 11.7 41.5
- Other Loans (Short-term Loan) 8,093 11,655 11,178 (30.6) (27.6)
[ [ [ | ~——— [ |
D/E (times) 2.59 2.61 2.08 ©.7) 24.4
Gearing (times) 1.97 2.01 1.46 (1.6) 34.9
Net Gearing (times) 1.89 1.85 1.38 2.3 37.2
e ) S
Earning per Share (Baht) 0.03 0.02 0.04 58.8 27.0
3Q2019 Interest Bearing Debt Average Cost of Fund

5%
4.68%

4%

Project Loans

35%

Unsecured Debentures
52%

3%

Y2014 Y2015 Y2016 Y2017 Y2018 3Q2019

24
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UNSECURED DEBENTURES

As of 15" Nov 2019

Avg.
Coupon 2015 2016 2017 2018 2019 2020 2022 2023
Rate (%)

Issue Size | Duration
(MB) (yrs.)

SIRI 206A 2,000

SIRI 204 A 2,000 3.00 3.40
SIRI 205A 1,000 3.00 3.25
SIRI 229A 2,000 5.00 3.35
SIRI231A 4,000 5.00 3.35
SIRI21NA 2,000 3.50 3.00
SIRI 218A 5,000 3.00 3.20
SIRI 229B 2,500 3.75 3.60
SIRI 222A 4,933 3.00 3.80
SIRI 225A 450 3.00 3.50
SIRI 228A 250 3.00 3.25
SIRI 236A 4,000 3.84 3.90
SIRI 21NB* 1,204 2.00 3.10

Repayment Maturity = 8,450

* Unsubordinated Unsecured Debenture

- Series : SIRI2TNB

- Size : THB 1,203.5 MB.

- Interest Rates : 3.10%

- Duration : 2 years

- Credit Rating : BBB+

- Subscription Date : 5 -7 November 2019
- Lead Underwriter : CiMB, THANACHART
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THANK YOU FOR YOUR ATTENTION
CONTACT INFORMATION

Varangkana Artkarasatapon Santita Wiriyachan Apinya Assavasrisilp
Deputy Executive Vice President Manager Senior Section Manager
Direct Line : +662 201 3944 Direct Line : +662 201 3388 Direct Line : +662 201 3287
E-mail Varangkana@Sansiri.com E-mail Santita@Sansiri.com E-mail ApinyaA@Sansiri.com

Sansiri Public Company Limited

475 Siripinyo Building, Sri Ayutthaya Road,

Thanon Payathai Sub-district, Rajthevi District, Bangkok 10400 Thailand.
Website : www.sansiri.com
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