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SANSIRI

DISCLAIMER

Information contained in this presentation is intended solely for
your personal reference and is strictly confidential. Such information is
subject to change without notice, its accuracy is not guaranteed and it may
not contain all material information concerning Sansiri Public Company
Limited (the "Company"). Neither the Company nor any of its affiliates,
advisors or representatives make any representation regarding, and
assumes no responsibility or liability whatsoever (in negligence or otherwise)
for, the accuracy or completeness of, or any errors or omissions in, any
information contained herein nor for any loss howsoever arising from any
use of such information. By attending this presentation, you are agreeing to
be bound by the below.

Reliance should not be placed on the information or opinions
contained in this presentation. This presentation does not take into account
the investment objectives, financial situation or particular needs of any
particular investor.

The information contained in this presentation has not been
independently verified. No representation or warranty, expressed or implied,
is made as to, and no reliance should be placed on the fairness, accuracy,
completeness or correctness of, the information or opinions contained
herein. It is not the intention to provide, and you may not rely on this
presentation as providing, a complete or comprehensive analysis of the
Company's financial or trading position or prospects or any other
information contained herein. The information and opinions contained in this
presentation are provided as at the date of this presentation and are subject
to change without notice. The information contained in this presentation
should be considered in the context of the circumstances prevailing at the
time and has not been, and will not be, updated to reflect material
developments which may occur after the date of the presentation.

In addition, this presentation contains forward-looking statements
(which may include projections and statements about business plans and
financial models) that reflect the Company's current views with respect to
future events and financial performance. This information is provided for
illustrative purposes only. These views are based on a number of estimates

and current assumptions which are subject to business, economic,

competitive and other uncertainties and contingencies as well as various
risks and these may change over time and in many cases are outside the
control of the company and its directors. No assurance can be given that
future events will occur, that projections will be achieved, or that the
Company's assumptions are correct. Actual results may differ materially
from those forecasts and projected. All forward-looking statements are
subject to change and should not be relied upon.

This presentation may not be distributed in the United States,
Canada or Japan or in any other country where it would violate securities
laws by any means whatsoever or to any US person. Failure to comply with
this restriction may constitute a violation of law. This presentation is not an
offer for sale of any securities within the United States, Canada or Japan.

No offering of the securities will be registered under the U.S.
Securities Act of 1933, as amended (the "U.S. Securities Act"). Accordingly,
unless an exemption under the U.S. Securities Act is available, any securities
may not be offered, sold, resold, delivered or distributed, directly or indirectly,
in the United States or to, or for the account or benefit or, any U.S. person
(as defined in Regulation S under the U.S. Securities Act).

This presentation and such materials are for information purposes
only and are not and do not constitute or form part of any offer, invitation or
recommendation to sell or issue, or any solicitation of any offer to purchase
or subscribe for any securities and no part of this presentation nor anything
contained in it shall form the basis of or be relied upon in connection with
any contract, commitment or investment or other decision in relation
thereto. This document may not be used or relied upon by any other party,
or for any other purpose, and may not be reproduced, disseminated or
quoted without the prior written consent of the Company.

This presentation contains proprietary information and no part of it
may be used, copied, reproduced, redistributed or passed on, directly or
indirectly, to any other person (whether within or outside of your organization
/ firm) or published, in whole or in part for any purpose.
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Agenda

* Project Update
* 1Q2015 Project Launches
* Presale Update

* Financial Performance
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SANSIRI

Section 1
PROJECT UPDATE
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Active Projects

(As of 22" Feb 15)

Single House
Townhouse

Condominium

Narasiri Bangna

SANSIRI

Project in Pipeline

Project
No_. Sil Va!ue_ Sl of Project for sale
Projects Existing Value (MB)
Project (MB)
33 56,692 58% 32,640
21 12,265 58% 7,116
58 79,327 38% 30,046

for sale
(Units)

4,747
2,099
12,076

Bangkok
62%

% Available Available Available Avg. Price

per Unit
(MB)

6.9
3.4
2.5
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SANSIRI

2015 Project Launches

No of Project value
Y2015 d

1Q2015 5.367
2Q2015 - - 2 2 6,516
3Q2015 3 - 1 4 8,855
4Q2015 3 - 5 8 15,553
No. of project 8 1 8 17
Project value (MB) 14,819 617 20,855 36,291
% 41% 2% 57% 100%
THB milion 16.830 57,051 61,201 17,558 36,291
70,000 -
60,000 -
50,000
40,000
30,000 -
20,000 -
10,000

Y2011 Y2012 Y2i13 Y2014 Y2015

SDH ®TH m®mCondo
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SANSIRI

Section 2
1Q2015 PROJECT LAUNCHES
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SANSIRI

Landed-Properties [BKK] launched in 1Q2015

_un “ \%@ 1 -
| jur JBII[

Setthasiri-Charan-Pinklao Setthasiri-Tiwanon-Chaengwattana 2
SETTHASIRI SARANSIRI
CHARAN - PINKLAO TIWANON-CHAENGWATTANA 2
Location * Charan-Pinklao Location * Tiwanon-Chaengwattana 2
Project Value (MB) ¢ 3,208 Project Value (MB) ° 1,542
Unit ° DQD Unit ® 266
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SANSIRI

Landed-Property [Upcountry] launched in 1Q2015

Location * Song-Kwae, Pitsanulok

x : Project Value (MB) 617

Unit ° 178

Town Avanue-Song-Kwae
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SANSIRI

2Q2015

Condominium Launched in

Location is everything

cal 1685 e
LILE

sansiri.com
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SANSIRI

Section 3
PRESALE UPDATE
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SANSIRI

Presale Update

As of 22" February 2015

4Q2014 1Q2015 Y2015 (YTD)

Value No. of Avg. Value No. of Avg. Value No. of Avg.
(MB) Units Price (MB) Units Price (MB) Units Price
Single Houses 1,806 244 7.4 1,352 171 7.9 1,352 171 7.9
Townhouses 250 77 3.2 113 33 3.4 113 33 3.4
Condominiums ©G1) (233) 0.3 (618) (304) 2.0 (618) (304) 2.0
Target
50,000 - 24,995 21,792 42,593 42,168 8847 30,000
40,000 -
30,000 - ===
b
1 1
20,000 - b
1 1
1 1
10,000 - Lo
m
- T T T T T ! ! 1
Y2010 Y2011 Y2012 Y2013 Y2014 Y2015[F]
- Actual presales E________i Amount to reach target
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SANSIRI

Presale Update

As of 22" February 2015

Presale (57.5) 118.6
Single Houses 1,352 1,806 1,947 (25.1) (30.6)
Townhouses 113 250 225 (54.7) (49.8)
Condominiums (618) G1) (1,785) (912.8) 65.4
Yearly Presale 8,762 42,168 (79.2)
Single Houses 8,752 10,878 (19.5)
Townhouses 1,095 1,820 (39.8)
Condominiums (1,086) 29,470 (103.7)
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SANSIRI

Presale Update

The Joy ¢ Hoa Hin
T Iugkok

7-8 Duanul
AusnroRuwawnilula

RIWSugoasa du 1 auIUWIASINOU
' :

¢ (I8

wuiaognnouTndduuwiovoy

Catt 1 685

SAASILCOM
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SANSIRI

Presale Backlog

Target revenue Total presale backlog as of 22" February 2015
THB million
34,000 ! 21,667 12,808 1,137 1,110 36,721
50,000 - !
________ : I
112,333 ! 12,744
25,000 - i b
?;eff// A
/ 17,640
b 64‘:5/0
% | 3816 64 3880
O :I T T T T 1
Target Revenue 2015][F] 2016][F] 2017[F] 2018][F] Presale Backlog
-Condominium - Townhouse Single-detached house
% Secured revenue :L___: Amount to reach target $
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SANSIRI

2015 Estimated Transfer by Quarter

Backlog realized in Y 2015

THB million .
21,667 | 4,608 4,070 6.485 6.504
25,000 - ;
20,000 - i
15,000 - |
10,000 - i
i
: 90 9
. 643
' 21
3,816 ; 925 s
| 1,248
O II T T T 1
Y 2015[F] 1Q15 2Q15 3Q15 4Q15
-Condominium - Townhouse Single-detached house
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SANSIRI

Condominium Transferred in 1Q2015

BaanKiang Fah

Hua Hin

Location * Hua Hin * Chiang Mai * Rayong
Project Value (MB) ®* 1,460 ° 1,665 * 1,019
Unit °* 616 ° 671 * 575
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SANSIRI

Section 4
FINANCIAL PERFORMANCE
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SANSIRI

Financial Statement in 4Q2014

4Q2014 3Q2014 4Q2013 % %
THB million THB million THB million Q-0-Q Y-0-Y

Total revenue 10,498 100.0 7,384 100.0 8,967 100.0 42.2 17.1
Cost of goods sold 6,999 66.3 4,888 66.2 5,838 65.1 42.4 19.2
Gross profit 3,539 33.7 2,496 33.8 3,129 34.9 41.8 13.1
SG&A 1,690 16.1 1,342 18.2 1,709 19.1 25.9 (1.1)
Selling expenses 866 8.3 e4r 8.8 963 10.7 33.9 (10.0)
Administrative expenses 669 6.4 695 9.4 750 8.4 (3.8) (10.8)
Other expenses 154.3 1.5 - - (4) (0.0) 100 3,757.6
EBIT 1,849 17.6 1,153 15.6 1,420 15.8 60.3 30.2
Interest 181 1.7 173 2.3 179 2.0 4.6 0.9
EBT 1,668 15.9 980 13.3 1,241 13.8 70.2 34.5
Tax Effeotwe tax rate] 26.2 186 19.0 150 12.1 134.1 190. 1
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SANSIRI

Financial Statement in 2014

2014 2013 %
THB million THB million Y-o-Y

Total revenue 29,527 100.0 28,987 100.0 1.9
Cost of goods sold 18,905 64.0 19,268 066.5 (1.9)
Gross profit 10,622 36.0 9,719 33.5 9.3
SG&A 5,646 19.1 6,790 23.4 (16.9)
Selling expenses 2,633 8.9 3,956 13.6 (33.4)
Administrative expenses 2,873 9.7 2,852 9.8 0.7
Other expenses 139.7 0.5 (18) (0.1) (891.2)
EBIT 4,976 16.9 2,909 10.1 69.9
INnterest 646 2.2 616 2.1 4.8
EBT 4,330 14.7 2,313 8.0 87.2

Tax [Effectwe tax rate] 21.6 16.6 144.1
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SANSIRI

Financial Highlights

4Q2014 Total revenue 4Q2014 revenue from project sales breakdown

THB million
10,124 7.035 8,651
Property 11,000 - 6
development 0.1%
96.5% 9,000 - 0.4%
Property
services 7,000 - 58.8% 592.8%
2.3% 5,000 - 54.3%
4.2%
ther Income 3 000 - 5.6% 11.0%
1.2%
37.0% 9 35.7%
1,000 . 40.1% .
4Q2014 3Q2014 4Q2013

SDH mTH mCondo mOthers

4Q2014 3Q2014 4Q2013 % %
THB million THB million THB million Q-0-Q Y-0-Y

Property Development 10,130 96.5 7,058 95.6 8,674 96.7 43.5 16.8
» Project Sales 10,124 96.4 7,035 95.3 8,651 96.5 43.9 17.0
» Rental Business 5 0.1 23 0.3 23 0.3 (76.6) (76.9)
Property Services 243 2.3 227 3.1 198 2.2 6.7 22.6
» Business Management 157 1.5 170 2.3 128 1.4 (7.5) 23.0
» Other Property Services 86 0.8 58 0.8 70 0.8 485 21.8
Other Income 125 28.0 Ei8). 4L
-m-mm-m
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2014 Total revenue breakdown

Property
developme
92.3%

Revenue breakdown

Property Development
» Project Sales

» Rental Business
Property Services

» Business Management
» Other Property Services
Other Income

Total Revenues 29,527 -m 28,987 1 oo o

SANSIRI

Financial Highlights

2013-2014 Revenue from Project Sales Breakdown

THB million 07974 27174
30,000 - 34 20
0.1% 0.1%
Property 20,000 - 54.7% 51.7%
services
2.9%
10,000 - 8.5% e0%
Other Income ’
4.9% 36.7% 42.3%
(0] )
Y2013 Y2014
SDH mTH mCondo mOthers

2014 2013
THB million| % ___|THB million| % __|

27,251 92.3 27,850
27,174 92.0 27,724
76 0.3 126

843 2.9 rar
606 2.1 500
237 0.8 246
1,434 390

96.1
95.6
0.4
2.6
1.7
0.9

%
Y-o-Y

(2.2)
(2.0)
(39.5)

12.9
21.1

(3.8

267.8
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SANSIRI

Financial Highlights

4Q2014 3Q2014 4Q2013 % %
THB million | THB miillion | THB milion | Q-0-Q Y-o-Y

Cash balance 3,051 2,280 2,120 33.9 44.0
Interest bearing debt 39,097 41,383 34,669 (5.5) 12.8
- Project loans 19,055 20,576 15,685 (7.4) 21.5
- Unsecured debentures 12,966 12,962 12,951 0.0 O.1
- Other loans (short term loan) 7,076 7,845 6,033 (©.8) 17.3
. | ] _ f{ f\f | |
D/E (times) 1.95 2.69 2.52 (27.5) (22.6)
Gearing (times) 1.58 2.18 2.03 (27.7) (22.4)
Net gearing (times) 1.45 2.06 1.91 (29.4) (23.8)
. | ] _ f{ f\f | |

Earning per share (baht) 0.13 0.07 0.18 84.6 (29.6)

Dividend per share is THB 0.12.

Project
loans

Diversified source of debt to bring down average cost of fund

Unsecured 49% continuously. The average cost of fund is now at 4.68%.

debentures
33%

4Q2014 Interest Bearing Debt
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SANSIRI

Financial Highlights

As of 1st October 2013

yA\V/e
Coupon 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Rate (%)

Duration
(yrs.)

Issue Size
(=)

SIRIT75A 2,000 7 5.60

SIRIN67A 1,000 5 5.64

SIRIT160A 1,000 5 5.64

SIRI155A 1,000 3 5.00

SIRIT150A 1,000 3 4.80

SIRI181A 3,000 5 4.99

SIRI 18BA 1,000 5 4.96

SIRI 188A 2,000 5 4.95

SIRI 194A 1,000 55 5.20
Repayment Maturity = = = = = 2,000 2,000 2,000 6,000 1,000
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SANSIRI

Warrants and ESOP6

As of 20t January 15

Number of

Exercising Period [Siriw1] . Percent to
[Expired] FREElnee total warrants
warrants (Unit)
2012 910,540,894 30.9%
2013 989,881,032 33.6%
2014 665,290,024 22.6%
2015 368,189,994 12.5%

Accumulated 2,933,901,944 99.5%

As of 27t February 15

SIRI-W2 ESOP 6
Outstanding : Unit 3,406,219,088 34,101,593
Exercise Ratio
1:1.000 1:1.302
(per 1 unit of warrant)
Exercise Price
2.50 1.07

(Baht/share)
Dec 15-Nov 17 Aug 10-Aug 15
(Quarterly) (Monthly)

Exercise Period
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SANSIRI

Thank you for your attention

CONTACT INFORMATION

Varangkana Artkarasatapon Maysenee Ratnavijarn

Vice President Assistant Manager

Direct Line : +662 201 3944 Direct Line : +662 201 3017
E-mail Varangkana@Sansiri.com E-mail Maysenee@Sansiri.com
Sansiri PLC.

15t Fl. Siripinyo Bldg. 475 Sri Ayutthaya Rd.,
Rajthevi, Bangkok 10400 Thailand. $

Website : www.sansiri.com
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